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1A4.-Col, J. F. Ellis, president, Henry Birks & Sons (Ont.) Ltd., this 
week took over as president of the Toronto Board of Trade, at Board’s 
_113th annual meeting. He becomes the spokesman for nearly 7,000 
members at start of expansion era marked by a move to new premises 
this fall. 
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NATION’S BUSINESS 


We Have Vital Stake 
In Atom Fuel Fight 


After a brief period of sensationally rapid development, 
uranium next year will be our biggest single mining product. We 
will produce about $350 million worth. 

But we can think of no major industry that knows so little 
about its future. The question of how much uranium we can sell 
in the next decade is of vital concern to every Canadian. 

The technology of consuming atomic power is still very young 
and scientists may come up with sensational developments with 
profound effects on uranium demand. 

But right now as a major supplier of uranium, Canada has a 
big interest in the fierce competitive fight developing between 
United States and Britain. 

Both countries are on a major effort to sell atomic power 
reactors and equipment. Both have special reasons for this drive, 
other than the ordinary profit motive. 

Big exports of this kind of equipment are of vital importance 
to Britain for balance of payment reasons, and many of the areas 
which are now and in the next few years will be, best prospects 
for power reactor sales are or have been traditionally British 
markets for its manufactured products. 

The main immediate reasons for American interest in winning 
the power reactor sales race are these: 

(a) Foreign countries where traditional fuels are’ scarcer and 
more expensive than in the U.S. will find nuclear poWer com- 
mercially competitive a decade earlier than the U.S, 

(b) The development of nuclear power stations in the US. is vir. 
tually stalled by politics, by fights between public and private 
power interests and soaring installation costs. 








Could Achieve Menopoly 


The American-type reactors require one kind of reactor fuel— 
the stuff highly refined and enriched with U235. 

‘ The British-type reactor uses plutonium—enriched fuel which 
is claimed to be cheaper and to use less uranium than the Ameri- 
can equipment. 

- §o the buyer of American equipment pretty well ties himself 
to the use of a particular kind of fuel and the Americans could 
achieve a position of virtual monopoly over fuel supply. Both 
€anada, as a major producer of the basic fuel, and their customers 
would be, for a long time at least, entirely in their hands. 

' Now Canada produces what’s called “yellow cake” uranium 
and “Orange Oxide.” 

To produce the kind of enriched fuel required for American 
plants, Canada or the fuel user would have to invest about a 
billion dollars for a diffusion plant which is abcut six refining 
stages further on than yellow cake. 

Will foreign countries deliver themselves into the hands of the 
Americans on vital fuel supplies? 

That would seem to be unwise for various reasons, one of them 
and not least being the fact (amply demonstrated in the past) that 
under the U.S. system of government the executive can give 
pledges about continuity of supply but Congress can ignore and 
cancel those pledges. 

For Canada, one very practical lesson emerges from the whole 
argument. If we are going to keep our market for uranium at 
anything like the size we need and see it grow as it should, 
natural uranium as a fuel has got to be kept so cheap that ex- 
pensive schemes for enrichment (whether with U235 or with 
plutonium) remain uneconomical. The article on page 23, follow- 
ing an analysis of the free world situation two weeks ago, will 
abundantly repay study by Canadians concerned with the ura- 
nium outlook. 
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More Cash on the Line 


Retail sales on credit rose 6.6% last year over 1955, to a total 
of $5 billions for the year—but sales for cash on the line rose 
faster. Over $9 billioris of retail sales in Canada last year were for 
cash—up 8% from 1955. 

* Credit outstanding at the year’s end was at a new high of 
$982 millions-——but the rate of increase in new credits over repay- 
ments was slower than in 1955. Cash sales for the full year 1956 
accounted for 64% of total sales—up only 0.4% on previous year. 
All this suggests: 

That the efforts begun last year to slow down the rate of 
credit buying had some effect even before the year-end; and 
That the buoyancy of retail sales did not depend on a con- 
tinuous increase in -the rate of credit buying, as some feared. 
Holding down credit did not reverse the trend of retail sales. 


1, 
a. 


Nor did the rate of saving suffer. Total personal saving last year | 


was $1.4 billions on personal income (after taxes) of $20 billions. 
Savings in 1955 were $1.1 billions on income'of $18.2 billions. 

-. One reason why Canadian consumers could increase cash buy- 
ing is of course that wages and salaries went up. 


1956, 147,000 additional Canadians joined the 
rise was just about double the natural increase 
youngsters finished school or college and as 
work. In other words, nearly half the gain in the labor force was 
the result of what DBS calls “higher participation rates” 
cisions by more Canadians to go to work for pay. 

This is Canada’s secret weapon in 
and the battle to raise living standards. Cat 
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By JACK McARTHUR 

Look for more retail price- 
slashing of gasoline in the future 
— and probably a goodly scat- 
tering of full-fledged gas “price 
wars.” 

Now gas wars of varying size 
and intensity currently are re- 
ported at the following points: 

Vancouver, Winnipeg, Wood- 
stock, Ont., Kingston, Cornwall, 
Sherbrooke, Fredericton, N.B. 

These are the factors likely to 
cause some turmoil in retail gaso- 
line: 

@ Ambitious expansion plans of 
the big oil companies. 

@® Rich, and growing, but fast- 
changing market for gas. 

These both lend themselves to 
hot .competition, with oil com- 
panies and the retailers to whom 
they sell gas battling for good 
locations and the public favor. 

“Competition is tough,” com- 
mented an oil company execu- 
tive. “There will always be gas 
wars while it stays that way.” 

A rather lengthy, spectacular 
gas price war now seems to be 
over in Windsor. Last report was 
that an uneasy peace existed 
with prices now around “normal” 
levels. 


Price Cuts Spread | 
Gasoline Turmoil 


Hot Competition of Big Companies and Service 
Stations Brings Rash of Local “Wars” Which 
May Grow With the New Expansion Programs 


Typically, recent gas wars have 
started in one area of a city and 
have not spread widely. 

. They have involved price slices 
of up to 10c gal. Generally, ser- 
vice stations get gas at a price 
about 7%c-8c below usual selling 
price. 

Thus some of the price-cutters 
have been losing their whole 
markup in a bid to entice cus- 
tomers. 

For the future: 

If anything, competition will 
increase. 

All major companies have 
growth plans. Biggest recent 
growth factor has been Cana- 
dian Petrofina, which started 
from scratch about two years ago. 

Cities Service plans 250 new 
outlets in southern Ontario in the 
next three years, as well as a 
refinery. BP (Canada) of the 
British Petroleum group plans a 
refinery in Montreal area, expects 
to need hundreds of new outlets 
by 1960. 

Neither the oil companies nor 
dealers’ associations are very hap- 
py about outbreaks of cut-throat 
pricing. 

But they seem almost inevit- 
able when the market prize is so 
rich. 








Canadian Oil 


Canadian oil exports received 
a body blow this week when a 
big U.S. importer, believed to be 
the Standard Oil Co., of Cali- 
fornia, withdrew from the. June 
market. This lops 32,000 barrels 
a day from Canada’s oil market. 

This has caused considerable 
concern among Canadian oil of- 
ficials because it could mean: 


@ A change in the pattern of 
U.S. oil imports. 


® Canadian exports, stepped 
up during the Suez crisis, being 
replaced with oil from the 
Middle East-and Venezuela. 


The ioss of 32,000 barrels a day 
in June exports and lower earn- 
ings outlook is reflected in the 
fall of $23 a share of Trans-Moun- 
tain Oil pipeline stock in a little 
over a week. 

The reasons belived given for 
the import cut: 

—More middle gravity crude is 

needed. Canadian export oil is 

largely light. 

—The Middle East oil] is avail- 

able at attractive field and 

er rates. 

Offshore shipments to Cali- 
fornia markets became a big fac- 
tor in Canada’s improved market- 
ing outlook in last several 
months. 

This month shipments had 
swelled to a record 60,000 b/d 
rate. Now this offshore business 
looks like 11,000 b/d for June. 

The reduction came as a com- 
plete surprise to several ‘top 
Canadian marketing experts. 
They had been pretty firmly as- 
sured that this market would 
hold until much later this year 
regardless of the Suez settlement. 

This assurance had been a 
major factor in rushing the big 
$30 million expansion program 
of Trans Mountain Oil Pipe Line 
Co. to completion by July 

The big factors changing the 
whole Canadian offshore market- 
ing picture is the rising competi- 
tion from Middle East oil. 

This reflects two situations. 

1. The fact that up to now 
Middle East producers have not 
raised their prices in line with 
the recent 18-35c a barrel hike on 
this Continent. 

2. The sharp drop in tanker 


Market Hit 


As U.S. Importer Backs Out 


rates for spot shipments of oil 
from the Middle East and Vene- 
zuela. 


t 

One thing is certain, for the 
first tise In many months the 
Trans Mountain Oil pipeline has 
some extra capacity and Cana- 
dian oi] marketing officials are 
again out beating the bushes for 
West Coast business. 


They are quickly contacting 
sources of the numerous purchase 
enquiries that have come in over 
recent months and which they 
have had to turn down for lack 
of pipeline capacity, 


In particular they are carefully 
checking again with the Japan- 
ese import agency which had 
been actively seeking oil imports 
from Canada on a backhaul tank- 
er basis for the past several 
months, 


Actually Canadian marketing 
people think they will continue 
to do some offshore business; that 
the recent California importers 
will likely continue to take some 
Canadian oil, though in reduced 
volume, and that there is a good 
chance of doing some business 
with Japan. 

Meanwhile, the U.S. Pacific 


Northwest market on which most 
of the long-term West Coast mar- 


(Continued on page 3, col, 3) 





Best of Frenzy 





May Bog Down 


Inside 


J. B. McGeachy reads a detective story and creates a new 
character, Hector Trombone, private eye of distinction p. 7 


C. F. Fraser, economic consultant for the CPR, takes a 
look at the European Common Market Plan and concludes 
it may bog down badly. It'll also hit our trade 


Tough House Market 





bogy, tight money 


Canada’s housebuilders are facing perhaps the toughest 
market problem they have ever known. Reasons: Cost 


Doing Business Here? 








How should a U.S. firm plan a new Canadian operation? 
Here is some advice from an authority 








By MICHAEL BARKWAY 

OTTAWA (Staff) — Canadian 
industry is.invited to share in re- 
search work on methods of pro- 
cessing uranium for power pro- 
duction. 

A new $50u,000 research labora- 
tory is nearly completed in Ottawa 
for the Research and Development 
Division of crown-owned Eldorado 
Mining and Refining. It will be 
operating fully by the end of June. 

*Eldorado’s policy is to encour- 
age participation by individual 
mining companies in the research, 
which will concentrate on two 
main fields of processing: 

@ Ore-dressing at the mines. 
Present mill operations pro- 
duce concentrate of U;0; of about 
75% purity known as “yellow 
cake.” But they cost about half 
the whole operating expenses of 
the mine and mill, a much high- 
er proportion than for any other 
base metal. 
@ “Refining,” which meuns con- 
verting the “yellow cake” into 
“feed materials” from which re- 
| actor fue) will be made. 
here beliéve it is vital 
for Canada’s uranium future to 


thus to bring down the cost of 
natural uranium in forms suitable 
for reactor fuel. 

Eldorado’s new lab will be run 
on the same sort of lines as the 
Mines Branch labs here. 


Our Nuclear Future 


Needs Industry Aid 


improve all these processes and 





All its information will be avail- 
able to Canadian mines, It is eager 
to get the help of engineers and 
chemists from private industry. 

But arrangements for co-opera- 
tion with industry ean be quite 
flexible, If, for example, a mining 
firm decides to undertake its own 
research and development pro- 
gram, it could still call on Eldor- 
ado for help or advice in the same 
way as the Mines Branch has 
helped with various industry pro- 
grams. 

The basic information which 
must provide a starting point for 
Canada’s research is all available 
in the U.S. Atomic Energy Com- 
fnission; and under the Canada- 
U.S. bilateral agreement it, can 
be shared—with Eldorado as the 
channel, ; 


Although U.S. private firms are 
doing some of the work under 
contract with AEC, they are strict- 
ly limited in the amount of in- 
formation they may pass on. The 
Atomic Energy Act is very strict. 


Eldorado is ee, to 
“carry the ball”. for but 
hopes for industry participation, 

The importance of improving 
methods of processing, and pos- 
sibly even changing the end prod- 
ucts, is believed here to be very 
great. Some of the reasons are 
explained in a special article on 
page 23. 





By CLIFFORD FOWKE 

Another fat slice of European 
investment funds has _ started 
moving into Canada as the result 
of a real estate investment deal 
just concluded between this coun- 
try’s largest real estate develop- 
ment organization and a major 
financial group in Switzerland. 
(Details p. 20.) 

Parties to the agreement are: 








OTTAWA (Staff) — U.S. ae- 
tion against lead and zinc im- 
ports is coming this time—almost 
for sure and very soon. 

It is not yet known exactly 
what form it will take. There 
are signs it could be an excise tax, 
rather than higher tariffs. 

Whatever the form of U.S. pro- 
tection, it will likely hit hard at 
many of Canada’s mines. See 
page 41 for details. 

Object of clamping down on 
imports will be to protect the 
U.S. mines — high-cost as well 
as efficient—against falling prices 
and the end of stockpiling. 





Our Mines Will Be Hurt 
By U.S. Lead-Zine Move 


Strong ‘western U.S. pressure 
for increased production and 
other forms of aid was reported 
from Washington even before the 
present session of Congress open- 
ed. (FP, Dec. 8). 

At that time it ‘was uncertain 
whether this was any more than 
the annual protectionist pressure 
of the western American mining 
bloc. 

Now it is clear that it is more 
than that: This time it is going to 


get them from the Eisenhower 
administration within the next 
few days. 





$30 Mill. Swiss-Canada Deal 
Launches Four 


get results. And probably it will | 





* 

Projects 

Investments  Litd., 
which has its headquarters in To- 
ronto and operates about 20 
shopping centres as well as con- 
siderable office and other business 
properties across Canada. 

Fonds. Immobiliers S.A. of 
Geneva, which controls substan- 
fial European funds for general 
investment purposes, some raised 
on syndicate lines through the 
issue of 5% notes. 

This is the deal: 


@ The two organizations will 
join in a $30 million program 
of development of first-class 
office buildings in Toronto. The 
Swiss group will supply all the 
capital required for the projects, 
and Principal Investments will 
furnish the sites and its facilities 
for planning, construction and 
leasing. 

Plans for the first project — 
erection of an eight-story plaza 
on the site of the Yonge Street 
Arcade in downtown Toronto — 
are already well under way. 

A second project upon which 
work will start within the next 
few weeks is a 15-story office 
building on St. Clair Avenue into 
which Trans-Canada Air Lines 
will move its Toronto headquar- 
ters and occupy 30,000 sq. ft. 


Big 





DON’T BE FOOLED by every 
“sold” sign you see on new 


has had to change its fact- 
gathering methods. It now re- 
ports, not on houses “sold,” but 
on houses “completed but un- 


occupied.” : 
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at the recent Air Transport 
Association meeting. 
« - * 


PYROCERAM IS THE NAME of 
be 
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THE SIGNS AND PORTENTS 


ONE BIG WAY TO spark British 
car sales is with the drive- 
yourself-through - Europe deal. 
At least 800 Canadians this year 
are buying cars here for deliv- 


Smaller balloons have already 
proved successful on test in 
Canada for thawing a founda- 
tion site. 


chiffun, velvet. Garment sales- 


men. are showing their 





Uranium Sets Off 
Big Chemical Boom 


European Money Reported Behind New Plant 
To Make Sodium Chlorate Near Blind River 


—lIt’s Sixth Uranium-Fathered Operation 


By W. L. DACK 

More quick growth for Canadian chemicals is being spawned 
in the huge and fast-developing Blind River uranium camp. 

Already Blind River has fathered five major prospects involy- 
ing supply of chemicals for use in recovery of uranium oxide. 

Now there is a sixth. | 

A newly incorporated Ontario firm — Huron Chemicais Co. — 
has taken an option on property at Cutler, Ont., Blind River. 
Plans are to construct a plant there to make sodium chlorate for 
use in the chemical recovery of uranium oxide from nearby uran- 
ium mines. , 

Although main principals behind the project have not yet been 
disclosed, they are believed to represent European capital. 

The recovery of uranium oxide involves a series of processes 
requiring substantial tonnages of a variety of chemicals. Where 
the total Blind River camp market requirement is large enough, 
serious thought is being given to construction of plants right in the 
general camp area. Here’s the score so far. 

—The Noranda Mines big sulphuric acid plant at Cutler — 
estimated to cost around $10 million on completion — is being 
boosted to 1,000.tons daily production rate later this summer. This 
will be the biggest acid operation in Canada and entire production 
will go to the uranium mines for processing purposes. Ultimate 
acid requirements of the camp could run to 1,750 tons daily. 

—Canadian Industries Ltd. is building an additional $3 million 
sulphuric aeid plant at’‘Copper Cliff, Ont., to convert waste sulphur 
gas from International Nickel Co.’s iron plant into sulphuric acid 
at the rate of 300 tons a day. The acid will all be used in extraction 
of uranium from Blind River ores. 

—Canadian Industries Ltd. has made substantial additions to 
nitric acid facilities at Nobel, Ont., to boost acid output for the 
growing requirements of the Blind River camp. in 
the camp could run 30-46 tons daily. ° 

—North American Cyanamid Ltd. has undertaken a large-scale 
modernization and expansion program at its Beachville, Ont. lime- 
stone quarry, with Blind River the major new market outlet. 

—Gypsum, Lime & Alabastine Ltd. is also constructing addi- 
tional facilities mainly to meet contracts signed with certain Blind 
River uranium producers. 

New plants to supply still other essential chemicals 
are also being looked into. Other chemicals used include ion ex- 
change resins, magnesium oxide, sodium hydroxide—flocculating 
agents. Some operators will use salt and even glue. % 

One big uncertainty facing chemical expansion plans based 
Blind River requirements will be production tempo after current 
government buying contracts run out in 1962. 


Hush-Hush. 
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adopt a hush-hush multi-million 
dollar navigation system in an ef- 
fort to solve most of the direc- 
tion-finding problems of air, land 
and sea travel. (Details p. 10.) 
It’s known as the Decca Navi- 
gator — a system of continuous 
position-fixing by radio. 
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Court Foils New U.S. Tax Raid 


In Premium Iron Ores Case 
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Best yet! That’s what 
holiday-minded men, are 
saying about our new 
crop of Summer sports- 
wear. Everything de- 
tailed for action . 
all manfully carefree 
and casual . . . com- 
pletely alive with 
colour. Bright, bold 
and very new — the 
inspired sportswear 
collections now on view 
SG + < » 
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Wepen Stee! & Tube Corporation) 
Merunouchi, Chiyode-ku, Tokyo, Jepea 
CABLE: “STEELTUBE” TOKYO | 








Don't look for o plant <ite 
thig way! 


The telescope can’t reveal the true factors upon 
which success depends in the creation of an 
industrial or commercial enterprise. These are 
economic’ factors — factors such as the cost of 
assembling raw materials, operating costs, and 
the cost of distributing finished products. 


The Canadian National maintains a technical 
staff trained to assess the many considerations 


pertaining to sound industrial placement. Why 
not consult them, in confidence, during the early 


stages of your planning? Others do, constantly, 
‘without obligation of any kind. 


Dept. of Research & Development 
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Business outlook — barometer rising. 
major clearing centres during March 
9.2% gain‘over same period last year. al picture: At- 
lantic provinces (-+-2.2% ); Quebec (+-8.6% ); Ontario (+-7%); 
Prairie provinces (+22.1%); British Columbia (-+-9.9%). 
This brings first-quarter clearings to $49.8 million, a 13.6% 
jump. In this period, too, all five areas registered gains over 
Employment picture brighter: Estimates at April 20 compared 
with a year earlier show without jobs down by a 
sharp 13.8%, those with jobs up 2.2% and total labor force 
0.6% higher. 

Railway car loadings still lower. Freight cars loaded during week 
ended May 7 totaled 79,273, down 9% from year ago. Eastern 
loadings were down 6.2% and western down 13.6%. Commod- 
ities in reduced volume were grain, coal, crude petroleum and 
merchandise. Moved in greater volume were iron ore, non- 
ferrous ores and concentrates, gasoline, sand, gravel and 
crushed stone, and other mine products. This brings total 
loadings to date this year to 1,3 million, off 6.8% from year 
earlier. | ; 
Department stores still riding the boom. Sales gain 3.2% in latest 
week from corresponding week last year. Only drop was in 
Ontario (—1.9%). Increases were Atlantic provinces 
(-+-0.2% ), Quebec (-++-8.9%), Manitoba (+-5%), Saskatchewan 
(+4.3%), Alberta (+-11.6%) and British Columbia (+-2.4% ). 
Weather aids Prairie seeding. Latest reports indicate excellent 
progress, according to DBS. Wheatseeding in Alberta virtually 
complete, about 75% sown in Saskatchewan, from 40% to 
100% complete in Mantiboa. Moisture generally adequate for 
germination but many areas would welcome rainfall to re- 
plenish surface supplies. Another item on credit side—insect 
activity relatively light. : : 
Canadian grain exports rise; flour exports dip. For the eight 
months August-March, exports of wheat as grain topped year 
before figure by 15%. U.K. took 1.7% less but remained 
leading custother and accounted for 38% of total. For same 
period wheat flour exports dipped 4%. But U.K. upped its 
share 2% which amounted to 33% of total. 

Hardboard production currently lower but shipments higher. Pro- 
duction of 20.5 million sq. ft. was 10%. off from previous April. 
However, domestic shipments came to 15.7 million sq. ft. 
(+-15%) and export shipments were up at 8.5 million sq. ft. 
(+2%). 

Bus revenues outstrip patronage increase. Passengers carried on 
intercity and rural lines in March numbered 5.4 million 
(4+-6.9%) over year before figure, while revenues rose still 
more to $3.2 million (+8.4%). First quarter’s volume was 
higher at 15.1 million (-+-0.7%) while revenue rose sharply to 
$9.1 million (+-7%). 

Canadian oil pipeline deliveries steadily mounting. Net deliveries 
for March hit the 25.9 million bbl. mark (-+-13.5% ), compared 
with year ago. Provinces accounting for rise were: British 
Columbia (+-45.5%); Saskatchewan (-+-18.7%); Manftoba 
(+-8.6%); Ontario (+8:1%); and Quebec +-12%). Only de- 
cline was Alberta (—35.4%). This brings first quarter’s de- 
liveries to 80 million bbl. (-+-18.5%). 

Silver, lead and zinc production decline from 1956’s output. 
Figures for March show silver output 2.3 million fine oz. 
(+-0.5%), lead 16,940 tons (—0.1%) and zinc 34,080 tons 
(—-7%). All three down for first quarter: silver (—3.3%), 
lead (—2.8% ) and zinc (—-7%). 

More U.S. vehicles crossing into Canada. Total for April was up 
11% at 117,229. Entries were higher for all provinces but 
Newfoundland, Nova Scotia and New Brunswick. Biggest rise 
in Saskatchewan, up 72% to 464. For first four months of 1957 
national total was 6.7% higher at 312,252. Newfoundland, 
Nova Scotia and British Columbia down; others. all up, with 
Saskatchewan having a 70.1% boost. Bee bd 
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‘Trend of Business | 


Cheque cashings 
d $16.7 million, or a 


i 


Dominion Tar | 


Seeks Howard 


they are received. 

Pro forma earnings statement 
for 1956, showing the consolida- 
tion of Howard Smith with Do- 


minion Tar, indicates that net! ~ 


profit available for common share 
dividends of Dominion Tar would 
have been $7,890,837 or $1.58 a 
share, compared with earnings of 
$1.23 per share on Dominion Tar 
common last year. 

The net profit available for 
dividends on the 3% Dominion 
Tar common shares now offered 
for each Howard Smith common 
share would have totaled $5.53 
per share, compared with Howard 
Smith common share earnings of 
$3.88 per share in 1956, or an in- 
crease of 42%. 

On ithe same basis dividend 
payments per share of Howard 
Smith would have been $1.75 in- 
stead of $1.50 per share declared 
last year. 


114 Stocks Yield 
Averages 4.97% 


Average yield on 114 dividend- 
paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on prices 
of May 27, was 4.97%, down 
0.01% from the previous week. 
The turrent yield compares with 
4.96% one month ago and 4.61% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: 





Week Month Yr. 
Ago Ago 
© 
4.43 
5.15 
6.48 
3.38 





Here's the 

perfect partner 

for oll your trips 

— business or 

pleasure. it’s a 
light (10 Ibs.) 

traveller in 

handsome tan 

leather with o 

smooth silk lining 

that holds all you want for 
a weekend—or a month. 
Closed, it's @ good looking beg 
thot’s easy to tote around. 
Open it's a regular wardrobe 
with space for three suits, 
shoes, gown or lightweight coot, 
and all the room in the world 
for shirts and underweeor. 

And its masculine good 

looks rate you as a 

first class passenger 
wherever you go, 

Each, $75 
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Polish Liner 
To Run Here 


MONTREAL (Staff) — The 14,- 
287 ton Polish passenger liner MS 
Batory—banished from New York 
harbor in 1951 following the Ger- 
hardt Eisler. incident—returns to 
the transAtlantic run and Cana- 
dian ports late this summer after 
an absence of six years. 

But for the time being the ship 
won't be making any calls to the 
U.S. 

Officials of Pickford and Black 
Co,, Halifax, Canadian agents for 
the Batory’s owners the Gdynia- 
America Line, said the ship was 
being returned to the Atlantic 
run because of easing of visa and 
other restrictions governing travel 
between communist Poland and 
the Western World. 

The Batory was withdrawn 
from the Atlantie service six 
years ago after being denied 
entry by the New York Port 
Authority. The ship was branded 
an “unwelcome tenant.” 

The Authority rents out space 
to shipping companies on a large 
number of municipal. piers in 


As principals, we offer subject to prior sale and change 
in price: 
$25,000.00 


ALGOM URANIUM MINES LIMITED 
5% Bonds due December 31, 1961 


PRICE: 95.00 and accrued interest 
YIELD: approximately 6.27% 


BURNS BROS. & DENTON 


Limited 


44 King &. West 507 Place d’Armes 
Toronto | 








New York harbor. 


New York Port. Authority 
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quality, made 


EY from steel produced 


in our own mills. The 


complete web is thoroughly 
galvanized AFTER fabrication, 
giving a lasting finish unmarred 


by damage during manufacture. 


All fittings are of open construction to prevent 
holding of moisture. Every fitting is hot-dip 
galvanized. 


CANADIAN STEEL CORPORATION, 
LIMITED, Ojibway, Ont. 
CANADIAN TUBE & STEEL PRODUCTS, 
_ LIMITED, Montreal, Que.: 
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LIMITED 
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- Ike’s Decline May Be 


_ Now we must assess: How much do 
dian-U.S. relations depend on President 


The Republicans dared not risk 
election without his magic name. But 


run again. | 


“feel | 
the jlast 
he vn 


Already it's the coattails of his nti 


successors that count. And Canadians 
ting a hint of what's in store. 


are get- 


The “hot” issues — surplus disposal, | o- 
tectionism, internal security, foreign poli 
are discussed in this special article from FP’s 


Washington correspondent. 


By C. KNOWLTON NASH 

WASHINGTON — President 
Eisenhower's loss of influence 
in America is a serious matter 
for Canada. 

In the high stake political 

poker game going on in Wash- 
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+ + » 808K Up poise 
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weves ere trapped, 


Canadian installations have 
proved that office efficiency is 
increased 25% with Soundex 
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ington, we may wind us losing 
a few chips ourselves, even 
though we don’t have ohare to 
play. 

Through a couple gf golf 
matches, a few private sessions 
and a number of persomal let- 
ters, Prime Minister St, Laur- 
ent and Eisenhower have come 
to know each other fairly well. 

Ike appreciates the : Cana- 
dian position on a. number of 
matters, including trade, inter- 
nal security, surplus disposal 
and general world diplomacy. 

Appreciating the Canadian 
position and being able to do 
something about it, however, 
are two very different matters 
under the American system of 
government, With great influ- 
ence over Congress, Ike can 
sway the legislators to Cana- 
dian thinking if he so wishes. 
With his now sharply reduced 
influence, Ike’s swaying ability 
is likewise sherply reduced. 
The latter situation now’ pre- 
vails and there is danger for 
Canada in this. ; 

Take the Organization for 
Trade Co-operation, for exam- 
ple. Ottawa wants this but, like 
the rest of the world, is wait- 





_ing for Congress to give the 


green light. Eisenhower has 
been trying for more than two 
years to get a Congressional 
okay on OTC. He couldn’t quite 
put .t over when his influence 
was great, and now there ap- 
pears to be no chance at all 
that he'll get an okay. 

Or take surplus disposal, for 
another example. Last year 
Eisenhower began to realize 
the international repercussions 
that the U.S. “give away~ sur- 
plus disposals were having. In- 
stead of continuing to dump 
the surpluses into the world 
market and let the world solve 
the problem, Ike began the Soil 
Bank to try to solve the sur- 
plus problem at home. 

This was good news for Otta- 
wa, But Ike has lost so much 
influence in Congress that the 
House voted against the Soil 
Bank over the President's 
warnings against such action. 
If the Soil Bank were killed 
altogether it would mean Can- 
ada would face even more 
American “give away” deals 
on surplus disposal than we 
have seen so far. 

Trade Problems 


Or take trade problems for 
another example. Protectionist 
legislative proposals are begin- 
ning to pop out despite all the 
White House efforts to keep 
them muffled, The President 
calls himself a “freer trader” 
and has been following a lib- 
eral trade philosophy in office. 

This philosophy, however, is 
running into stiff opposition on 
Capitol Hill, and the weaker 


Hill. and a movement is afoot 
in Congress to restrict the 
President's veto power over 
Tariff Commission recommen- 
dations. And this too, would 
hit hard at Canadian interests 
if it were successful. 

Another example of how 
Canada is. beginning to suffer 
from Eisenhow ~.'s loss of pres- 
tige concerns interna! security. 
The ident tried (although 
not very hard) to keep the 
Senate Internal Security Sub- 
committee quiet during the 
Norman case. At one time his 
word was law but in this case 
it was largely ignored, and the 
Subcommittee has continued 
merrily on its way in its estab- 
lished policy of recklessness. 

And on the overall world 
diplomatic front, the loss of 
the Eisenhower influence is a 
bad biow. Congress intends to 
slash his budget to ribbons 
which may have serious inter- 
national repercussions. He took 
the upper hand in guidance of 
American foreign policy after 
McCarthyism became a “was- 
ism,” 


Now Congress is trying to 
move into a more dominant 
position and this has great im- 
plications for the future con- 
duct of American foreign pol- 
icy, especially if much domes- 
tic politics is used to crack the 
foreign policy whip instead of 
diplomatic logic. 

Cabinet Woes 


To add to all the Eisenhower 
woes of his “second term 
blues,” the President’s Cabinet 
seems to be breaking up. 

The strong man of the Cab- 
inet — George Humphrey — is 
leaving his post as Secretary 
of the Treasury. He has not 
been at all happy with the 
“new Republicanism” espoused 
by the President, even though 
he is a great personal friend of 
Ike's. — 

Defense Secretary George 
Wilson is another cabinet mem- 
ber expected to depart in the 
very near future. Secretary of 
Commerce Sinclair Weeks is 
another member who is not 
expected to serve out a second 
term. The same applies to Sec- 
retary of State John Foster 
Dulles, Interior Secretary Fred 
A. Seaton and possibly Agri- 
culture Secretary Ezra Taft 
Benson. 


Eisenhower will have a hard 
time replacing these men with 
individuals of equal calibre. 
He is thinking of naming Ro- 
bert B. Anderson, head of 
Ventures, to replace Treasury 
Secretary Humphrey. Donald 
Quarles, current Under Secre- 
tary of Defense is a favorite to 
succeed Charlie Wilson when 
he goes. Under Secretary of 
State Christian Herter is the 
number one candidate to suc- 
ceed Dulles when he departs. 


The White House talent 
hunters have no prime candi- 
date in mind, however, for suc- 
ceeding Commerte Secretary 
Weeks, Interior Secretary Sea- 
ton or Agriculture Secretary 
Benson. Benson, however, 
might serve out a full second 
term and is under great pres- 
sure from the President to do 
so. 


When Benson once asked to 
resign, the President exclaim- 


PRESIDENT EISENHOWER — appreciates the Canadian position. 


ed with only a little exaggera- 
tion, “Ezra, if you quit, I quit.” 

Attacks on the President are 
coming on two fronts. There 
are attacks on him personally, 
and on his philosophy. 

In his first four years in 
Washington Ike was hardly 
ever attacked personally, and 
then only by a crackpot or two. 
In recent months, however, he 
has been bitterly criticized for 
speeding too fast in his car; 
taking too many holidays; do- 
ing too much golfing; and buy- 
ing fancy helicopters when 
Congress was demanding bud- 
get cuts. ' 

What is significant is that the 
criticism has been general and 
not just from political oppon- 
ents. It was so sharp on his 
specding, for example, that he 
had to give orders to his driv- 
ers to slow down in future. He 
was roundly denounced for ex- 
ceeding the speed limit when 
other people could not get 
away with the same thing. 

The political camp ign 
charges that Ike would be a 
“part-time President” appear 
to be coming true in the eyes 


of many observers, including ? —— 


Eisenh ower supporters. 


On the philosophical front, 
Eisenhower is accused by many 
Republicans of “going left.” 

The .President’s budget is 
given as a prime example of 
the “going left.” He has been 
bitterly denounced on his bud- 
get and on his programs for 
school aid, aid to depressed 
cites, school construction and 
¢ight to work, etc., by such for- 
mer supporters as the Cham- 
ber of Commerce, the National 
.association of Manufacturers, 

* and others. The Chamber has 
accused Ike of “shifting left.” 

Some of this “going left’ is 
seen in the Bisenhower ap- 
pointments to his Cabinet. In- 
terior Secretary Fred A. Sea- 
ton was considerably more lib- 
eral than Douglas MacKay 
whom he replaced. Welfare 
Secretary Folsom is less con- 
servative than was the first 
Secretary of Welfare, Mrs. 
Oveta Culp Hobby. And the 
men talked about as possible 
replacements for Secretaries 
Wilson, Humphrey and Weeks 
are all of more liberal views 
than these men. 

The glitter is rubbing off 
the once politically magic 





Look For It Here 


June 1, 1957 


Bell Telephone Capital Plans 


never been beaten, Eisenhower 


gress anji therefore was forced 
to appeal “to the people” in 
television broadcasts to “try to 
get his budget approved. In 
this effort, he was doomed to 
failure from the start. 


The reason for. the Presi- 
den.’s loss of power is not hard 
to find. He is forbidden under 
law to run again for President. 
He has said he dn’t rup 
again anyway. But'si this is 
his last term, the politicians are 
looking around to see who may 
succeed him. The Eisenhower 
coattails; won't. be much good 
to a politician with Ike not on 
the ticket. 


The President actually is 
now paying for his tender- 
hearted policy of refusing to 
break the necessary eggs to 
make the proper political ome- 
let. He has refused to wield the 
hig stick as did Franklin D. 
Roosevelt in getting rid of 
those in his own party who 
were philosophically opposed 
to him. Eisenhower hoped he 
could win them over by per- 
suasion. ; 


Canada’s Loss 
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Ike tried to sweet talk 
Malone, William 
Styles Bridges and 
other members of the GOP 
“Dinosaur Wing” out of their 
right wing ideas and into his 
liberal “modern Republican- 
ism.” 


Eisenhower failed utterly to 
do this. 

“What is this ‘new Republi- 
canism’ that President Eisen- 
hower talks about?” asks 
crusty, white-heaired Represen- 
tative Noah Mason, Republi- 
can from Illinois and as ardent 
a champion as the “Dinosaurs” 
ever had. “According to his 
own description ... it is a 
program that will bring into 
being a welfare state with un- 
limited spending, centralized 
power in Washington, taking 
more and more of the taxpay- 
ers’ earnings.” ou e 


It is true that Eiselihower 
has been able to sway the Re- ‘ 
publican National Committee perened Oe 150. ais 
to his way of thinking, but gga pinto 
even the Committee is now be- atonaniens individuals. 
ginning to back-track. 

















name of Eisenhower, The Am- 
erican public, led by their Con- 
gressmen, is awakening to the 
fact that “Ike” is a human be- 
ing and not a God-like creature 
which so many supposed for 
the past four years. 

Like a champion who has 


is bewildered and unsure of 
himself at this sudden turn of 
events. He came out of the 
political arena last November 
with an enormous personal 
victory. He now cannot under- 
stand why he is unable to 
translate that victory into the 
hard cash of practical political 
power. 

Party Turned Against Him 

His own party has turned 
against him. Only that lonely 
band of so-called “Eisenhower 
Republicans” remains loyal to 
Ike’s philosophy in Congress. 
The Democrats, on which the 
President has relied so much 
on many matters, have even 
turned on him. 

It was for these reasons that 
Eisenhower had to make, in 
effect, a public admission that 
he i} unable to influence Con- 
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We are proud that our Air Filters were selected 
by Chain Belt (Canada) Ltd. to protect the 
engines of their big concrete mixers engaged in 
the construction of the ST. LAWRENCE SEAWAY. 
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3 requirements of Bell Telephone 
Savestmante ..& 8 Co. of Canada for 1957 and 1958 
— Ste pol ; will be almost $385 million and of 

; which Bell will have to find| offering was in June, 1956. Then 
oa pres $172.5 million in new money. 1,725,000 shares were sold at $37 
Alberta G..:, 13 At mid-week directors of the) each on the basis of one share for 
are. + +s company were scheduled to dis-| every eight held. 
Assode. Br. E. . cuss terms and conditions of a Be — 
Atlas Sth... new issue of 2,250,000 common | pict ee “Gites ee 4, OM Bs a 
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minimum price of $34 per share the company’s internal resources | 
Riek eclit en Geant te ela . and available funds, including the | You can take advantage 
of all the ingenious short 
| cuts Verifax copying has 
brought to thousands of 


wo aca fren the wg Si $40) 
: ;} million in two issues o nds | 
Canadian Oil offices. For example — 
« You can answer much 
Market Hit 


earlier this year, $172.5 million | 
in new money will be required | 
during the two-year period. | 
[_] Makes 5 copies in 1 minute for 312¢ each. No worries of your mail without dic- 7 

. about omissions or mistakes — the Signet Copier reproduces tation and typing ...to | 

(Continued from page 1)~ , giispatch information immediately to customers and vendors. 

: everything — both pen and pencil. 
keting expansion had been based 
is looking as bright as ever. 


Accordingly, even if the cur- 
rent offering is 100% successful, 
Your secretary, too, will save hotrs, do an “all-day” retyping 
Mak i both sides of one sheet of ordin 
Two Washington refineries have L_] Makes copies on : ) si 
asked for’ 72,000 b/d of Canadian copy paper — another cost-cutting factor. 


Bell will still require just under 
$100 million to complete the pre- 

oil in June, Texas Co, has actu- ‘ ‘i 

ally started construction near [_] Makes copies on card stock . . . preprinted office forms 

... also on translucent paper, and on film base. 


sent capital program. 
Company’s authorized common 
stock is 20 million shares ($25 

Anacortes, Wash. of a major new 

refinery that is expected to oper-| Stelcg Announces 
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ANNOUNCEMENT 


CONANT PAINTS LIMITED 


Jenson & Nicholson Group Lid, announce 
the purchase of Conant Paints Division of 
Combined Enterprises limited. Hence- 
forth the Company will operate under the 
name Conant Points Limited. The mon- 
agement will consist of B. J. Nicholson, 
President; P. H, Greenwood, General 
Monager and W. J. J. Connor, Assistant 
General Manager. 
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SUPERVISED FUNDS 


Asked 
$4.11 











Bid 

$ 4.07 
2.14 
6.46 
35.70 


Fund 
Fund 
Fund 
Fund 


Supervised Income 
Growth 

American 

(1955) Executive 
(1956) Executive Fund 29.31 
(1957) Executive Fund 5.00 
Further information from 


SUPERVISED INVESTMENT LIMITED, 
360 St. James $1. W., Montreal, Que. 


2.16 
6.52 


5.25 
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NOTICE 


Notice is hereby given that the 
Continental Casualty Company has 
been grantéd Certificate of Registry 
No. C1931 authorizing it to transact 
in Canada the business of 


eS 


Fire Insurance, 

Accident Insurance, 

Aircraft Insurance, excluding in- 
surance against loss of, or 
damage to, an aircraft by fire 
or transportation, 

Automobile insurance, 

Boiler Insurance, excluding Ma- 
chinery Inguranice, 


Exp 
Inland Transportation Insurance, 
Personal Property Insurance, 
Plate Glass Insurance, 
Real Property Insurance, 
Sickness Insurance, 
Theft Insurance 
and, in addition thereto, 
Earthquake Insurance, 
Falling Aircraft Insurance, 
Hail Insurance 
qnpact by Vehicles Insurance, 
peenter Leakage Insurance, 

ter Damage Insurance, 
Weather Insurance 
and : 
Windstorm Insurance, 
limited to the insurance of the 
same property as is insured un- 
der a policy of fire insurance of 


the company. 
Ross D. Heins, 
Chief Agent. 





Power Corporation 
Seeks To Control 


Laurentide Acc. 


MONTREAL (Staff) — In ‘a 
move to consolidate its recently 
acquired holdings in Laurentide 
Acceptance Corp. (FP, Aprii 13), 
Imperial Investment Corp. has 
offered holders of Laurentide 
Class A non-voting stock an op- 
portunity to exchange their hold- 
ings for Imperial Class A (also 
non-voting) on a share-for-shar¢ 
basis. 

Laurentide holders who accept 
the offer before June 14 will be 
eligible for the quarterly dividend 
of 16%4c payable on Imperial Class 
A June 30. 


At a rate of 18%c, indicated an- 
nual dividend on this stock is 75c 
as against 60c in the case of Laur- 
entide. 


General acceptance of the offer 
would give Imperial Investment 
contro] of a large number of 
Laurentide’s Class A and B 
shares. Earlier this year the com- 
pany acquired almost all of the 
Class B stock in Laurentide form- 
erly heid by Sogiété D’Entreprise 
du Canada. 

Laurentide shareholders who 
accept the offer, on the othe- hand, 
will find themselves one corporate 
step closer to Power Corp. of 
Canada — a fast-moving holding 
company with, many utility in- 
terests in Canada. Late last year, 
Power Corp. acquired some 99% 
of the outstanding Class B stock 
in Imperial (FP, March 16). 

At March 31, ‘Imperial Invest- 
ment had 502, 125 Class A and 
8,000 Class B shares authorized, 
of which 142,201 Class A and 7,940 
Class B were outstanding. 


Following expiry of the ex-/}. 


change offer, Imperial plans to 
ask Class A holders for approval 
of an increase in authorization of 
Class A shares. There are, how- 
ever, no plans at present to issue 
any of the additional shares, it is 
reported. 
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31 


30% 


Building Products ....... 
Ceneda Cement ........ 28% 
Coenodian Dredge ....... 22 

-. 26% 
.. 22% 
10% 
23% 


Dominion Stee! & Coc! . 


Foundation Co. of Can. ... 
Gypsum, lime & Al. ..... 25% 
Sherwin-Williams of Can. . 40 
Standard Paving .........4] 
Steel Co. of Can. 70 
United Stec! 


Note: Fiscal years end Dec. 31 except for Gypsum Lime ond Canada Cement (Nov. 30), Sherwin-Williams (Avg. 31), Canadian Dredge (April 30, 1956 and 1955) 
and Standerd Paving (March 31, 1956 ond 1955). applicable. 
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25/56 
$ $ 
39 


35 


41 
38 
34% 
21% 
22% 
24 Ve 
15% 
24 
38 
40 
42 
72% 
7% 


3.31 
2.76 
1.68 
1.35 
1.39 
1.24 
2.53 
2.57 
3.58 
3.13 
5.89 
1.08 


. 2.06 
2.68 
3.28 
1.40 
3.65 
2.34 
3.09 
3.55 
5.25 
2.23 
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How Major Building-Material Companies Are Doing 


‘Indicated Yield nenrtemings 


— Méy/56 May/S7 Maey/56 


* 

| 144 —205 

—19,) 12.1 

—167 

+11 +48 

0.90 +148 +27.4 
1.00 
0.50 
1.00 
1.20 
2.05 
2.00 
1.90 
1.00 


1.00 
0.50 
0.90 
1.20 
2.05 
2.00 
1.70 
1.00 


—32.3 —35.4 
_— i nil 
—32.9 —21.5 
nl —7.0 
—2.4 +3.8 
—3.4 +12.0 
—11.4 +1.6 


Figures are adjusted for splits where 


=] .7 : 


—J77° +112 . 


* 
5.16 
5.85 
3.48 
2.27 
3.44 
4.47 
4.76 
4.26 
4.71 
5.13 
4.88 
2.71 
6.45 


“e 
4.10 
5.14 

3.42 
2.38 
3.41 
4.97 
3.08 

' 3.83 
3.69 
4.77 
5.06 
2.72 
6.35 


11.0 
7.2 
11.0 
10.7 
9.7 
6.8 
7.5 
6.4 
10.9 
12.9 
11.5 
13.3 
7.0 


13.9 
10.6 
10.6 
12.5 
15.2 
14.5 
13.1 

9.3 
12.6 
12.0 
12.6 
10.6 
14.6 


By PAUL S.*DEACON 
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Ready To Rejoin The Boom? 


Stocks Off 15% But Capital Spending Never Greater 


Building materials stocks 
have been showing a bit 
more market life lately, but 
they’re still more depressed 
than most. 

The DBS Investors Price 
Index (95 stocks at latest 
count) is only’ about 4% be- 
low its 1956 high. The 15 
building materials stocks in 
the index, however, even af- 
ter a climb of nearly 10% 
since February, are still 11% 
below the 1956 high. 

Stocks of Canadian firms 
in this industry are not alone 
in this. A recent compilation 
of their U.S. counterparts 
showed drops in first quarter 
earnings in 15 cases out of 20 
shown. This in turn showed 
up in stock market prices off 
much more than those of 
stocks in general in all cases 
but two. 

The remarkable part of 
this performance is that all 
this is happening at a time 
when capital expansion in 
the country was never great- 
er (capital expenditures this 
year should exceed $8 bil- 
lion) . 

What makes the going 
tougher despite the huge 
capital expenditure program, 
however, is the slow-down in 
residential construction (for 
details on the nature of this 
slowdown, p*11). Plumbing, 

' heating, lumber.and gypsum 
companies . suffered most 
from this. 


Earnings figures for the 
current year are not avail- 
able on many Canadian com- 
panies, but a couple of firms 
which have published in- 
terim figures show big drops. 

Gypsum, Lime & Alabas- 
tine, for instance showed a 
drop in per share earnings of 
50%, to 18c (36c in 1956 first 
quarter). Gypsum President 
Philip N. Gross pointed par- 
ticularly to the housing 
slump in explaining the fall- 
off. 

British Columbia Forest 
Products and MacMillan & 
Bloedel, major west coast 
lumber concerns, reported 
big drops in earnings in their 
latest interim statements. 
Share prices (not shown in 
the accompanying table) 
have dropped sharply (from 
$17°, to $11%, and from 
$42% to $33, respectively). 

MacMillan, the bigger and 
more diversified of the two 
(it’s just entering paper field, 
already makes pulp), had a 
drop of 59% in its earnings 
for the January-March quar- 
ter (39c vs. 88c a share). 
B.C. Forest earnings per 
share plummeted to 6c, from 

4c a year earlier. 

Major -reason: Faltering 
sales and prices in U.S. and 
at home due to drop in hous- 
ing construction. Both are 
planning to offset swings in 
lumber business. through 
pulp and paper expansion. 





New Financing 


in Canada 


Running 16.6% Above "56 


OTTAWA (Staff) — Heavy 
pipeline financing early in 1957 
helped boost stock and bond 
issues in Canada to $553 million 
in the first quarter of this year, 
from $474 million in cenuaey- 
March, 1955. 


This means that for evéry $6 
of “net” new securities (new 
issues less retirements) that came 
on the money markets in the first 
three months of last year, there 
was $7 issued in the same period 


outside Canada increased sharply, 
comparing quarters. Total for 
1957 was $339 million ($105 mil- 
lion foreign), for 1956 was $185 
million ($18 million foreign), and 
for 1955 $91 million (net foreign 
retirement of $15 million). 
Preferred stock. An over-all 
negative net with retirements in 
the first quarter ($33 million) 
more than offsetting gross new 
issues ($19. million). In first quar- 
ter 1956 retirements totaled only 


. 


Dominion Tar’s building 
material sales were off 11% 
in the first quarter, although 
improvement in other divi- 
sions kept thé over-all total 
slightly ahead of a year ear- 
lier. 

Building Products said it 
expected equal sales but 
lower earnings in 1957, and 
was leaving dividends at the 
same level despite the good 
1956 showing, 

On the other hand, compa- 
nies concerned more with in- 
dustrial construction are still 
going strong. Foundation Co. 
of Canada had a big year last 
year, and expects a busier 
one in 1957. United Steel 
earned 75c a share in the first 
quarter against only 32c a 
year ago. 


In any case, the figures on 
yields and price/earnings ra- 
tios show that investors have 
already taken into account « 
lot of the bad news in the 
building industry, and have 
not paid too much attention 
to the good sectors of the in- 
dustry. 


Building materials stocks 
have climbed about the same 
as the rest of the market 
since the February lows for 
this year. But there is still 
considerable caution evident 
in current trading, probably 
on the grounds that the hous- 
ing situation might spread 
into other industries and per- 
haps slow down the indus- 
trial projects so busily going 
ahead at the moment. 


Capital Investment 
in Canada 


Capital investment in a growth cycle such as 
we have been experiencing in Canada is of 
considerable significance. 

Our June Review and Securities List includes 
an article on the extent and results of, and the 
outlook for capital investment in this country. 
The Securities List contains a diversified 
selection of Government, Municipal and 


Corporation Bonds and Debentures and 
Corporation Shares for current investment. 


A copy will be sent upon request. For convenience, 
fill in and mail this coupon. 








Please send me your “Review and 
Securities List” for June. 

Name 
Address 











Wood, Gundy & Company 


w 2... 24.2 


Toronto Montreal “Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 

















SURPLUS WATER TUBE BOILERS 
AT SUBSTANTIAL SAVINGS. 


We have available, and can re-install, modern steam generating units, rang- 
ing from 15,000 to 75,000 Ibs. per howr, various pressures, some 
with superheat. Most of these units have dvol firing systems and all neces- 
sary equipment. For further details, write, 


C, R, CAMPBELL & CO. LTD., 534 Lawrence Ave. W., Toronto 10 

















. 








Dated June 1, 1957 


$786,000 
CITY OF SASKATOON 


542% Sinking Fund Debentures 
Price $97 Yield 5.75 


Dominion Securities Corpn. Limited 
A. E. Ames & Co. Limited 

Royal Securities Corporation Limited 
James Richardson & Sons 

Houston, Willoughby and Company Limited Osler, Hammond & Nanton Limited 


Nesbitt, Thomson and Company Limited 








_To Mature June, 1, 1977 5 0 


Wood, Gundy & Company Limited 
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$1 million with a net issue of $32 
million. In 1955 net was $48 mil- 
lion, made up of $60 million in 
new issues and $12 million in re- 
tirements, 

Common stock, Net new issues 
contjnued to decrease in the quar- 
ter as they have for the same 
poe last year and the year be- 
ore. 


' This advertisement is for informational purposes only and is not to be 
construed as a public offering in the Province of Ontario, 


this year. 

Biggest increase was in corpo- 
rate bonds — from $185 million 
in the 1956 period to $339 million 
in this year’s first quarter. More 
than half of the 1957 figure rep- 
resented issues in Canada and the 
U.S. of Trans-Canada Pipe Lines 
and other gas distributors. 

Security issues and retirements 
totals for first quarter 1957, ac- 
cording to Bank of Canada fig- 
ures just out show: 

~—Municipal direct and guar- 
anteed securities issues bounced 
back to about the level of the 

net reached in first quarter 1955, 

up three times over first quar- 

ter 1956. 

~—Provincial issues were 

lower than in the first quarters 
of the past two years. 

te bonds and deben- 

ares are sharply up, in both 

Canadian and other (mainly 

U.S.) currencies. 

-—Preferreds are down very 


0 A. MATTHEWS & nega Wis 
LIMITED 


Management Consultants 


1,050,223 Shares 


International Business Machines Corporation 
Capital Stock 


(Without Par Value) 


Announce the Removal of their Toronto Office 
To the New 
IMPERIAL OIL BUILDING 
111 St. Clair Avenue, West 
Toronto, Canada 
Telephone: WA 5-1723 


PONDS PPV NTETE ad 


Gross new issues were $132 
million in first quarter 1955, $80 
million in first 1956 and just $61 
million in first 1957. 


Dividend Changes 


PENMANS — New common, 45c 
Aug. 15, to holders of record July 15; 
ex-dividend July 11. Tetel paid or 
payable in 1957 te » $1.15; tetal 
paid to same date in 1956, 95c; total 
paid in 1956, $1.30 pilus 10c, Recent 
price: $25%. 


BRITISH AMERICAN BANK NOTE—Com- 
mon, 35¢ payable June 15, to holders 
of record June 1; ex-dividend May 29. 
Total paid or payable in 1957 to 


substantially. down but not| ter S5er total paid in 1956 to same 
wn no date, 60c; total paid in 1956, $1.20 


eee yr ——- plus 50c, Recent price: $31. | : 
the highest total since 1952 of $553 MACLAREN POWER & PAPER—Common, 
million, only $393 of this in Cana- 25¢ extra payable June 28, to holders 
dian dollars. ~ — red 31; ex-dividend May 

. Extra dividend of 50¢ paid Jan. 
gy a eo of pe gee ren the 10, 1957. Recent price: $85. 
impressive trend to outside-the- 
country financing. 

In first quarter 1955, net new 
Canadian issues tothled $402 mil- 
lion, and $47. million foreign; In 
first quarter 1956, $366 million 
Canadian and $108 # million 








Rights, evidenced by subscription warrants, et subscribe for these shares are issued by the 
Corporation to the holdene of tte Capteel Sloe k, which rahe all mative at sae .M. New York 
Time on June 10, 1987. 








Subscription Price $220 a Share 








To the Shareholders of 


~-Scurry-Rainsow Oi Limitep 


AND 
CANADIAN Pipeuines & Petroweums Lp. 


The amalgamation of Scurry-Rainbow Oi Limited 
with Canadian Pipelines & Petroleums Ltd., became 
effective May 9, 1957. 

The shareholders of Canadian Pipelines & Petroleums 
Ltd. are hereby notified to forward their shares to the 
Prudential Trust Company, 51 Wellington West, 
Toronto, Canada; or to the Prudential Trust Company, 
508 Eighth Avenue West, Calgary, Alberta; or to the 
Canadian Bank of Commerce Trust Company of New 
York, 20 Exchange Place, New York City, to receive 
shares of Scurry- ainbow Oil Limited on a share-for- 
share basis. The new shares to be issued are listed on 
the Toronto and Calgary Stock Exchunges in Canada, 
and on the American Stock Exchange in the 
States. 

ScurryRainbow Oil Limited holds an interest 
proximately 8,300,000 gross acres of land in the 
inces of British Columbia, Alberta, and Saskatchewan, 
in Western Canada, and varying interests in 416 oil 
wells and 19 capped gas wells. 

Risdon statements and letters of transmittal to ex- 

change shares are available to shareholders and invest- 
ment brokers at the Company’s office upon request — 
Scurry;Rainbow Oil Limited, 213 Sixth Avenue West, 
Calgary, Alberta, Canada. 


SCURRY-RAINBOW O81 LIMITED 
| By Tuomas H. Jones, Chairman and President 


May 16, 1957 


The several underwriters may offer shares of Capital Stock at prices not less than the Subscription 
Price set forth above (less, in the case of sales to dealers, the concession allowed to dealers) and not 
more than either the last sale or current offering price on the New York Stock Exchange, which- 
ever is soem plus an amount equal to the applicable New York Stock Exchange commission. 





MORGAN STANLEY & CO. 
DILLON, READ&CO.INC. THEFIRST BOSTON CORPORATION KUHN, LOEB &CO. 
SMITH, BARNEY & CO. WHITE, WELD & CO. BLYTH & CO., INC. 
EASTMAN DILLON, UNION SECURITIES & CO. GLORE, FORGAN & CO. 
GOLDMAN, SACHS & CO. HARRIMAN RIPLEY & CO.  KIDDER, PEABODY & CO. 
LAZARD FRERES & CO. LEHMAN BROTHERS 
MERRILL LYNCH, PIERCE, FENNER & BEANE - F. S. SMITHERS & CO. 
STONE & WEBSTER SECURITIES CORPORATION DEAN WITTER & CO. 
A. E. AMES & CO. THE DOMINION SECURITIES CORPORATION 
HARRIS & PARTNERS LIMITED, INC. WOOD, GUNDY & CO., INC. 


McLEOD, YOUNG, WEIR, INCORPORATED BURNS BROS. & DENTON, INC. 
May 22, 1957. 





Profits Here? 


A regular listing of latest 
studies by investment firms. 


BRITISH AMERICAN OlL — Burns Bros. 
& Co., 44 King St. W., Toronto. 


B-A OL & IMPERIAL OF, A COM- 
PARISON — Hugh Mackay & Co., 235 
* St. James St. W., Montreal. 


CANADIAN CHIEFTAIN PETROLEUMS LTD. 
— J. H. Crang & Co., 40 Adelaide 
St. W., Toronto. 


CANADIAN INTEGRATED O11 COM- 
PANIES — Merrill Lynch, Pierce, Fen- 
, mer & Beane, 199 Bay St., Toronto. 
CHRYSLER CORP. — -—— Bongard & Co., 25 
Adelaide St. W., Torento. 
PAGE-HERSEY TUBES LTD. — James 
Richardson & Sons, 13 Pertage E, 
Winnipeg, . 

8 PLACEMENT AU CANADA — |. G. 


Becubien & Cie., 221 Notre Dame 
St. W., Montreel. 


Canadian issues in 























_ROREEEEENS —— Base Knowles & | 
Co., 25 Adelaide $1. ‘W., Torento. | 
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Valuable “Rights” offered 
to shareholders of 


BANK OF MONTREAL 


The Bank of Montreal has offered to the 
holders of its Capital Stock ‘‘Rights’’ to sub- 
scribe for one new Share at $30 per Share for 
each five Shares held as of record May 17, 
1957. This price is considerably below the 
current market. 

Shareholders are thus given a favorable op- 
portunity to subscribe for the additional Shares 
to which they are entitled. 

We recommend Bank of Montreal Shares 
for investment, and offer our facilities for the 
purchase or sale of ‘‘Rights’’ and Shares. 


N ESBITT, THOMSON 


AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO 
KITCHENER WINNIPEG 
EDMONTON LETHBRIDGCE 
FREDERICTON MONCTON 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT . 
CALGARY 
SAINT JOHN 














THE PERSONNEL LABORATORY 
J. K. Thomas, DIRECTOR 


Industrial Psychological Consultants 
Personal Evaluation 


46 Avenue Road, Toronto « WAlnut 3-9807-8 


J. K. THOMAS & COMPANY 
A. Geoffrey Heighington, MANAGER 


Management Consultants 
Placement Consultants for Tested Personnel 


46 Avenue Road. Toronto « WAlnut 3-9805-6 








CANADIAN FOOD 
MANUFACTURING 
FACILITIES AVAILABLE 


Contract Manufacturing & Packaging 
In New Modern Single Story Plant 


Under Strict Laboratory Control 
“JUNKET” BRAND FOODS 


CHerry 4-6433 
63 Torbarrie Rd., Downsview, Ont. 
Write or Phone 











FAIRBANKS 
MORSE 





cele 
ALL MATERIALS HANDLING 
EQUIPMENT 


YALE hand and electric power 
hoists, capacities from “%4 to 40 
tons. industrial lift trucks, 
warehouse trucks, casters and 
hand trucks are available 

from Fairbanks-Morse; your 
source of supply for ail types of 
materials handling equipment. 


Sixteen Bronches Across Canada 








more «te: 
just investments” 


¢ “Believe me after a lifetime of handli my own 
investments, I know the value of professional judgment and constant 
eupervision. That's why I've made sure my family will get. securities 
plus management in cafefully selected Mutual Funds. 

“My wife knows about my plans. She's vastly relieved not to have 
tw ae mare wn me data and confusing ye ote trends. Says it’s a 
gomfort to know investment program is already arranged, earning 
fmcome from many sources instead of a few.” 

Why don’t you learn how Mutual Fund investing can benefit you? 
Over 1,000,000 people in North America own shares—have invested 

than three billion dollars. Write for our fnge brochure and 
Planning Guide that enables us to present you with a Mutual 
program tailored to your family needs. 


Information available on ql leading Mutual Funds. 


PIELSTICKER LIMITED 


Members Broker-Dealers Association 
of Ontario 


184 Bay Street, Toronto EMpire 6-3781 
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Gentlemen: 

E sem intestate in.Funds whose mennquaset cine Awithis Gun Matis of 
sormal market risk) accord with the following objective. 

C) Conservative income [) Capital growth CO More current income 
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Infermation is for and does not insure achievement 
| our guidance only 








Rodan ded caasinthtlabande-ae Ue cues. 
BY FRANK KAPLAN 





t stocks turn slightly higher in an otherwise. irregu- 
of newsprint companies Lave been almost 
far this year and as measured by the Montreal 
down some 13%. 
was also weak with a few sporadic bursts 
this year 
ie eps 
with earnings tending lower, reflecting a steadily rising 
premium on the Canadian dollar and a general squeeze in profit 
margins, investors have shied away from these former favorites. 
Current buying said to come from some larger investors, averag- 
ing down on prices paid when papers were popular. 
Here’s how some of the newsprints have traded: 


index are 


Abitibi 


Consolidated .. 
Great Lakes ..ccesescss 
Powell River .ccossese 
Price 


THE STREET IS TALKING ABOUT—profit-taking in leaders 
following a three-month advance. However, there is considerable 
feeling that this profit-taking could prove temporary. Analysts 
are talking about money “burning a hole in pockets” of institu- 
tional investors. This could lead to sudden sharp swings in price 
by individual favorites of a particular institutional buyer. 

Union Gas, a strong spot racing ahead of the general upward 
turn in utilities for a gain of $11 at $86 in two weeks, drops back 
sharply to $78% as the support of an institutional order is re- 
) moved, say dealers. 


Other utilities tend higher. 


at $51% from $47%. 


~ ~ 


Trans Mountain Oil Pipe Line features with a sharp drop to 
$121% for a loss of $17 in a few days, reflecting a drop in offshore 
tanker shipments which take crude to California. This issue has 
been a standout in a general broad advance in pipeline shares, 
climbing from a low of $104 early this year. 

Other pipelines settle into a narrow range although Inter- 
provincial, the line which carries western oil into eastern markets, 
hits a new high of $62, later settles at $59%, compared with a 


recent $60. 


George Weston issues strong for a second week with the A 
adding about $2 before sliding back to $25% for a fractional ad- 
vance on the week. A resurgence of interest also occurs in Mac- 
Millan & Bleedel with the B shares bumping ahead to $324 from 


a recent $3044. 


7 + 


Laurentide Investment A swings into line with Imperial In- 
vestment A following an offer by Imperial to give one of its shares 
in exchange-for each Laurentide A. Laurentide A at $12% is 
ahead from a recent $12 and Imperial A at $12% compares with 
$12%. Imperial previously had acquired all Laurentide B stock. 

Penmans climbs to a new high at. $26 for a gain of $1 and has 
been edging quietly higher from its $22 low with brief spurts of 
activity. Some talk that a major shareholder is trying to pick up 
more stock. This company last year was the centre of a brief 


fight for control. 


Algoma Steel also in the spotlight again with overseas invest- 
Stock at $148 is ahead from a recent $140 
where it appeared to hold after interest had died down in recent 
sale of shares. Four-for-one stock split approved this week. 


ors reported buying. 


. * 


OTHER MARKETS—Gas pipelines still dominate over-the- 
counter trade with some profit-taking appearing after a sharp; 
advance. Trans-Canada Pipe Lines hits a $38 top and slips back 
to $36%%-$37%. The units touch about $140 and dip to $136- $138. 

Westcoast Transmission units at $212-$215 are down from 
$216-$220 and the common at $47-$47% is off from $48. Quebec 
Natural Gas common climbs to $29%4-$30 from about $27%. 
units at $176-$178 are ahead slightly. 
bond parts separate beginning of July) are at about $119-$121. 

Alberta Gas Trunk at $18%4-$18% is ahead fractionally and 
Northern Ontario Natural Gas slips back from a $25% high to 


about $2434-$25 range. 


Calgary Power at $78 is ahead 
from $75 in about a week; B.C. Power is strong for a gain of $342 


, they enjoyed brief popu- 
prices for newsprint. 


End 
1956" 
§ 
34% 

37 
38% 
40 
42% 
58 
17% 


18% 
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The “ex-units” (stock and 





Montreal Turns to U.S. 
To Borrow $25 Million 


Two;then U. S. exchange discount of 


MONTREAL (Staff) — 
major problems appear to face 
the city of Montreal in its plans 
to seek to offer a $25 million bond 
issue in the U. S. market: 


@ Whether the market will ab- 
sorb that amount. 
@ Whether the city will get as 
an effective cost as the one 
of 6.11% offered in the recently 
rejected bid for its proposed $10 
million issue of Canadian-pay 
debentures. 

Some investment. sources be- 
lieve the U. S. market might only 
take about $15 million currently. 
Since the bid was rejected in the 
past week, the U. S. bond market 
has deteriorated and seems less 
receptive to new issues. 

City has given authority to 
sound out the market prospects 
for the larger issue. 

If it is assumed that U. S. bonds 
were priced at 100 to yield 5%%, 





45,%, underwriting expenses of 
about 2%, legal expenses and cost 
of registration of about $100,000 
would bring effective cost to 
more than the 6.11% on last 
week’s rejected Canadian bid. 

The rejected bid’ was made by 
a joint syndicate composed of 
three groups headed by Dominion 
Securities Corp., L, C. Beaubien 
& Co., and Credit Interprovincial 
Ltée. and including 33 firms of 
investment dealers and eight 
Canadian banks, set an effective 
cost of 6.11% and a 5%% nominal 
rate issue. 

If it had been accepted, or sold 
relatively quickly, it is under- 
stood 4 further Canadian offering 
might have been made of $8-$10 
million within five or six weeks. 

Rejection of the bid was made 
after both the Canadian and U. S. 
markets for a larger issue of $18 
million had been sounded out. 





Steinberg’s Properties Ltd. 
$5 Million Bonds Yield 6% 


MONTREAL (Staff) 
issue of $5 million 25-year 6% 





An/| of 1955 for total cost of just over 
$5.6 million. These properties are 
leased to Steinberg’s for initial 


For the period Nov. 1, 1956, to 
March 9, 1957, net profit of Stein- 


He 


° 
TE ond 
a 


ior 
oe 


2 


and 12.32 gas wells. 


The new stock will be convert- 
ible for three years (to June 1, 


share, equivalent to $19.23 per 
Class “A” share; for the next two 
years, 1.23 shares of Class “A” 
for each preferred plus cash pay- 
ment of $2.60, or $21.23 total; for 
the sixth year, 1.3 shares of Class 
“A” for each preferred share plus 
$5.20 or a price of $23.23 per Class 
“a” share. 


It is redeemable at $26.50 per 
share before June 1, 1958, and 
thereafter at prices ranging 
downward 25c per year, to $25.25 
per shaie if redeemed after June 
1, 1962, together with accrued and 
unpaid dividends to the date fixed 
for redemption. 


The existing 5% $25 par pre- 
ferred, first series, of which 183,- 
655 shares are outstanding, is 
convertible into Class “A” shares 
at the rate of two Class A for 
each preferred before Dec. l, 
1958; thereafter on same basis 
plus $4 cash to Dec. 1, 1960, and 
then at the same rate plus $8. 
The 5% preferred shares have 
traded recently at $33 1/3 and 
Class A at $16%. 


Authorized capitalization of 
company at Dec. 31, 1956, after 
giving effect to present financing 
and increases in authorized capi- 
tal provided for, is as follows 
One million $25 par preferred 
stock; 10 million $1 par Class “A” 
shares and 600,000 NPV Class “B” 
shares. 
Of the authorized Class “A” 
shares, 564,000 are reserved for 
issuance upon conversion of 564,- 
000 class “B” shares; 367,310 
shares are reserved for issuance 
upon conversion of outstanding 
5% preferred shares, first series, 
and 520,000 shares are reserved 
for issuance on conversion of the 
5%% preferred, second series, 
and 91,500 for issuance upon ex- 
ercise of options, 





New Issue : 


-June 1,1957 THE FINANCIAL POST 


INLAND NATURAL GAS co. LTD. 
6% First Mortgage Sinking Fund Bonds, Series A, 


To mature June 


1, 1982 


Price: 100 to yield: 6% ‘ 


Inland Natural Gas Co. Ltd. will build and operate 
natural gas transmission lines and distribution 
systems to facilitate the supply of natural gas te 
some 37 communities. The area to be served con: 
sists principally of the interior of British Columbia. 
Through subsidiaries, the Company is engaged in 
the transportation of natural gas and in the ex- 
ploration for, and development and production * 
natural gas. 


For investors seeking a quality investment iti 
bined with excellent income, these bonds are 
recommended. 


A copy of the prospectus is available upon request 
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Reitman’s Sales 
Up 8% in 1957 


MONTREAL. (Staff) — First 
quarter sales of Reitman’s Can- 
ada) Ltd. (February-April) rose 
8.8% over the same period last 
year. In 1956: sales rose 10.4% 
and net profit 13.6% to $542,853. 

Two new stores were opened 
during March and May, and a 
further five outlets are being re- 
modelled and: enlarged. Eleven 
new stores, six of which are al- 
ready under construction, have 
been leased and will be added to 
the chain. All will be open for 
business by early 1958. There are 
now 86 stores operating in the 
chain. 


Canada Safeway 
07 Sales Up 14% 


Consolidated sales of Canada 
Safeway Ltd., Winnipeg, subsid- 
iary of Safeway Stores Inc., Oak- 
land, Calif., for the four weeks 
ended May 18, 1957, rose 14.4% 
to $16,484,994 ($14,406,329 in 
comparable period a year earlier). 

Total sales for 20 weeks ended 
May 18, 1957, amounted to $77,- 
328,526, an increase of 14.5% from 
$67, 547, 186 over same period in 
1956. 

There were 167 retail stores in 
operation in Canada in» 1957, 
compared to 153 stores in 1956. 
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New Facilities 
Built & F inanced 
for major Canadian:Companics 


in lease-back financing. 
Over $35,000,000 in realty transactions . 
since 1954, 


Tankoos & Co; 
561 Madison Ave, 
New York 


Tankoos Yarmon Ltd. 
320 Bay Street 




















Part of 300-ton-per-day Oxyton designed and 


built for a large U.S. chemical company by L’Air 
Liquide, Montreal (engincering and construction 
affiliate of Canadian Liquid Air). Two flat cars 


and a gondola car were required to transport it. 





diameter; 





i 


These fractionating units, all-welded of stainless 
steel, are the heart of a huge air separation plant 
designed to produce 300 tons of oxygen and 140 
tons of pure nitrogen per day. To accomplish 
this the plant will have to process 45,000,000 
cubic feet of atmospheric air. The fractionating 
units consist of four vessels: a high pressure 
column, 24 ft. long x 81% ft. in 
a low pressure column, 
48 ft. x 9 ft.; a vaporizer, 34 ft. x 6 ft. 
and an exchanger, 19 ft. x 34% ft. 
More than 2000 feet of-stainless steel 


welding went into the construction of 


Largest Fractionating Units Ever Built in Canada 
for Low-Temperature Gas Separation 


these vessels, Arcaloy Stainless Steel electrodes 
being used. 
The LIQUID AIR process separates gases from 
the atmosphere at temperatures in the vicinity of 
300 degrees (F) below zero, when the air becomes, 
liquified. This process is also widely used for 
the separation of hydrocarbon gases in the petro- 
leum industry. 


L’Air Liquide, Montreal, has for many years de- 


signed and built scores of low-temperature separa- 
tion plants for a varigty of Canadian and 


U.S. metallurgical, chemical and petro-chemical 
industries. - 


LIQUID AIR cc 


principal cities of the nation. 


, 
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Across Canada this week, 33 local house 
builders associations affiliated to the National 


of the national body—decided on unilater; 
action to seek direct government mortgages f 
NHA houses in the Toronto area. 

But. this was no case of the tail wagging the 
dog. Toronto’s action has not been endorsed by 
NHBA, and presently it looks as if it can bring 
little reward locally and considerable embar- 
rassment to the national executive which is in 


process of negotiating with Ottawa on the na- . 


tional scale. 

There’s a lot of sympathy with the house- 
builders in their current mortgage predicament, 
hut proportionately, the Toronto area is no 
worse off than many other centres where starts 


were priced at $15,000 or under. 





Day of Reckoning Coming? 

There’s a day of reckoning coming for some 
of the farm organizations in Western Canada, 
declares a writer in the Regina Leader-Post. 
These are the ones, it is pointed out, which pres- 
sured the federal government into taking over 
wheat marketing in Canada and which are now 
trying to make Ottawa the scape-goat for all 
the troubles that have followed. 

There should be no question as to where 
main responsibility rests for present grain mar- 
keting policies. Had there been no pressure from 
organized farm groups there is not the slightest 
doubt that Ottawa would have got out of the 
wheat picture right after the war just as it got 
out of marketing lumber, bacon, and aluminum 
and scores of other products. But instead of 
letting the government get out, farm lobbies 
insisted on it getting in further and further and 
were not content until the grain exchanges were 
closed and an absolute state monopoly in the 
marketing of grains was set up. 

Now, both in Canada and the United States, 
farmers are beginning to see where that sort 
of policy leads and the recriminations have 
started. It’s just like a driver blaming his car 
for taking him down the wrong road, 


The Right to be Apathetic 


Canadian voters are now being subjected 
to the customary sermons about election apathy. 


_ Later on, as June 10 approaches, they will be 


exhorted: “Vote as You Please—but VOTE.” 
+ Every citizen has a perfecf right to be apa- 
thetic about politics if he wishes. Taking an 
interest in ‘politics is not a duty. Neither is 
voting. } 

Duties include paying taxes, putting out the 
garbage properly, parking only where permit- 
ted and serving on a jury if called. These are 
compulsory. : 

Rights are quite a different matter. Anybody 
has a right to run for parliament, make a 
speech, hire.a hall, start a business, vote, ab- 
stain from voting or take a walk. These are 
optional. 

Australia, it is true, has a law compelling 
people to vote on pain of being fined, but nobody 
has yet alleged that this law has improved the 
quality of the Australian parliament. Its effect 
must be that thousands of thoughtless votes are 
cast by people whose only interest is to escape 
the fine. This is no benefit to the community. 

If the voters are apathetic, it’s because they 
are bored by the politicians. The cure is not for 
public improvers to scold the long-suffering 
population but for the politicians to make them- 
selves more understandable and interesting. 
After they have done this, let everyone vote 


who feels so inclined—in accordance with his 


or her considered opinion. This will give the 
best attainable result. 

Obviously there can be no complaint against 
anybody who exhorts his fellow-men to study 
public affairs. The exhorter can give all sorts 
of good reasons for taking this interest. Taxes, 
social security laws, defense measures, foreign 
policies — they all affect everybody; and the 
man who pays no attention to them may be 
said to be neglecting his own affairs. 

But to urge him to vote merely for the sake 
of voting, for the sake of helping Canada to 
show as good a percentage record as Australia 
or West Germany or somewhere else—this 
makes no sqnse. The citizen who hasn’t given 
a moment’s ‘thought to the election campaign 
would do better to stay home on polling day; 
and if he doesn’t care which party runs the 
country he has a clear right to be as apathetic 
as a stuffed owl. 


Closing the Gap 

Everyone in Canada is aware that living 
standards in this country have risen since the 
end of the war, but not everyone realizes the 
extent to which we have been gaining on the 
United States — the Jorfeses with whom. Cana- 
dizns always want to keep up. 

Some recent DBS figures shed light on this 
punt. 

Real wages (the goods and services wages 
will buy) rose, between. 1946 and 1953, only 
18% in the United States, but 30% in Canada. 
During the next three years there was a further 
rise—just about the same in both countries. This 
figure is based on average hourly earnings in 
manufacturing in both countries. 

Personal income (which takes in more 
people, since it includes payments received by 
investors, small businessmen, loggers and farm- 
ers, civil servants and many others) has been 
rising much more rapidly here than in the Unit- 
ed States. Last year the increases were 10% 
(Canada) and 6% (U.S.). Consumer spending 
rose 8% in Canada, 44%% in the United States. 
Spending on cars, in particular, showed a wide 
margin in Canada’s favor last year: up 8% in 
Canada, down’ 15% in the United States. 

The 160 million inhabitants of the United 
States’ 3.2 million square miles still have, on 
average, the highest living standard in the 
world; but the 16 million Canadians who are 
spread across our 3.8 million square miles are 
beginning to catch up. 


U. 8. Goods in Canada 


There are some very important advantages 
for Canada in having big supplies of American 
materials and goods that we can import freely 
from next door. This is the conclusion of a new 
study, “American Goods in Canadian Markets” 


of the Canadian Institute 
Affairs. Zs 
Our large capital expansion in Canada since 


ae 


of International 


the end of the war, Mr. Rogers argues, would 
have been impossible without the heavy im- 
ports of machinery and building materials from 
the United States, and the threat of inflation 
much more serious had it not been for the ready 
availability of both U.S. finished consumer 
goods and capital. Moreover, he adds, the inflow 
of materials and goods “has obviously helped 
to sustain a keenly competitive atmosphere 
through a surprisingly large part of a prosper- 
ous and buoyant economy.” 

Canada should encourage more trade with 
other countries, says Rogers, but he still sees 
our main volume continuing with the United 
States. He points out that notwithstanding a 
dramatic decline in imports of petroleum and 
coal since the development of Western oil and 
gas, the U.S. proportion of our total trade has 
actually increased. 


So long as world economic conditions con- 
tinue reasonably favorable, Rogers sees this as 
the picture: 

“The brightest prospects for satisfactory ad- 
justment between United States and overseas 
sources of imports and between imports and 
domestic goods undoubtedly lie in a world in 
which production and incomes continue to ex- 
pand, as they have in the past few years. In 
such a world, there ought to be room enough 
for Canadian growth in both primary export 
lines and more advanced manufacturing indus- 
tries, as well as for a continued large inflow 
of imports. Temporary interruptions in growth 
might once again, as in 1954, bring a disturb- 
ing intensification of friction; but the difficulties 
should not be too serious so long as the inter- 
ruptions are in fact of only a short duration. 


Fireworks in Formosa 


Recently the Americans stationed on For- 
mosa, civilians and service men, had evidence 
that the local population is not unanimously 
friendly toward them. There was. anti-Ameri- 
can rioting in Taipei, the island capital, in 
which as many as 30,000 infuriated Formosans 
are said to have taken part. 

Our American allies are finding out, as they 
were bound to, that the business of being a big 
colonial power can bring more headaches than 
rewards. 


If they reject the word “colonial” as not 
applicable to their position in Formosa, a cor- 
rect definition would be useful. The Americans 
conquered the island from the Japanese (though 
Chiang Kai-shek was officially credited with 
this feat) and have been effectively in charge of 
it ever since. 

The Americans are in Formosa to protect 
their own national security. This has been fre- 
quently stated at Washington. It is for 
exactly the e reason that the British are 
in Cyprus. y need that island, as the Ameri- 
cans need Formosa, for their own safety. 

But the Americans, it may be said and with 
truth, are interested in the welfare of the For- 
mosans. The British are equally interested in 
the welfare of the Cypriots and have done a 
great deal for them. 

But the British govern Cyprus, it may be 
argued, while the Americans don’t govern For- 
mosa. The difference, if any, is more apparent 
than real. Cypriots run thdir home affairs just 


as Formosans do; but the amount of control 


exercised by the two occupying powers over 
fereign and defense policies is probably about 
equal. 

The heart of the matter is that the Ameri- 
cans, having taken on the duties that go with 
greatness in the world, are running into some 
of the accompanying grief. They have the sym- 
pathy of their friends in the Formosa business; 
and perhaps their experience will help them to 
learn something and show forbearance to the 
other “colonial” powers that share their re- 
sponsibility. 


Factors in Housing Costs 

Earnings of employees in the construction 
industry in Canada rose 10% in 1956, almost 
twice as much as the general level of industrial 
earnings. The Monthly Bulletin of Statistics 
calls it “the most conspicuous example” of ac- 
celeration in the upward trend of earnings last 
year. 

This sharp rise in labor costs probably has 
as much to do with the 1957 first-quarter drop 
in housing starts as the rise in the cost of land 
and of borrowing*money. Horsing is:a high- 
labor-content industry: A 10% rise in labor 
costs has a more than prdéportionate effect on 
prices. | 

Further, the amount of money that must 
be borrowed—in particular, the amount of the 
gap between the maximum NHA mortgage and 
the price of his house—matters as much to the 
buyer as the rate at which the money must be 
paid for. Yet “tight money” is invariably singled 
out—especially by CCF spokesmen—as the chief 
or only reason why Canadians are finding it 
harder to buy new homes. — 

Ever since the end of World War II, the high 
rate of family formation, rising incomes, and 
the existence of a big backlog of housing de- 
mand have permitted the housebuilding indus- 

almost on a cost-plus basis. 
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She will, single-handed, make the 
in a 23-foot sail boat. 

So far as she is concerned, there 

ing remarkable about that. For, 

; the same tiny 


solo navigation himself, hav- 

ing among other things sailed a cutter 

alone from England to Gibraltar, and 

who scoffs at the suggestion that there 
was anything unusual about that. 

I got a bit of a jolt when I shook 

hands with Ann Davison. 


completely feminine, highly intelli- 
gent and the possessor of a neat sense 
of humor. A very attractive person. 

I am told that her decision to sail 
a small boat across the Atlantic re- 
sulted from a tragedy. She and her 
husband had planned to sail a small 
boat around the world. Early in the 
voyage her husband was washed 
overboard and drowned. The sea be- 
came a challenge to her, and in soli- 
tude acconipanied by action she found 
tranquillity. 

She sailed from England in the 
month of May and cruised leisurely 
to the Canary Islands. In November 
she started on the long stretch. Sixty- 
three days at sea (there were long 
periods in the doldrums) and she 
reached Dominica. Then on to the 
Bahamas. I asked her what she did 
with herself during that long and 
lonely journey. She said, “There’s 
always lots to do on a small boat, 
you know. I suppose I talked to my- 
self quite a bit. Certainly I did a lot 
of thinking. Being becalmed for so 
many days was boring. I have a small 
engine for getting in and out of tricky 
harbors. I can’t carry much fuel, but 
to relieve the monotony I'd run the 
engine for a few minutes now and 
then, just to feel that I was moving.” 

We went down to the Imperial 
Lighthouse Dock where “Felicity 
Ann” was being refitted. She was 
already named “Felicity Ann” before 
Ann Davison bought her. There, in a 
cradle, was the venturesome craft. A 
sturdy hull, built in Cornwall, 23 feet 
long, seven foot beam and drawing 
six feet. A cramped, head-bumping 
cabin and a small cockpit. But a stout 
wee ship. 

A busy woman, her owner. She 


‘writes a lot; has had several ~books 


published and is finishing a philo- 
sophical novel. She also gets up at 
5 o’clock in the morning to paint 
pictures. 

7 . - 

ANOTHER BUSY WOMAN with 
whom I chatted recently is Arlene 
Francis, star of “The Home Show,” 
N.B.C.’s coast to coast hour-long, five- 
mornings-a-week television program. 
Reaching millions of people, the 
show not only deals with matters per- 
taining to woman and the home; it 
takes viewers to different countries. 
So Miss Francis gets around. A com- 
pany of 60 technicians were making 
a travelogue about the Bahamas when 
I met her. After four years with the 
show she is an encyclopaedia and a 
charming person all at the same time. 

Excepting when she is on distant 
locations, every day from Monday 
through Friday she is at the New 
York studio at 8 a.m., rehearses till 
10, then is on the air for an hour. At 
1 p.m., back in the studio to discuss 
the next day’s program. Saturdays 
she spends with her husband and 
young son at home in the country. 
But Sunday she is back in New York 
to appear on C.B.S.’s “What’s My 
Line?” on which program she has 
been a panelist for eight years. She 
hasn’t had a holiday since goodness 
knows when. 

What Miss Francis wants to do 
more than anything else, she told me, 
is to have a “Home Show” feature 
about Quebec. 

oa a7 * 


CONCLUDING Scratch Pad’s Gal- 
lery of Outstanding Women, there is 
Miss June Herron, a school teacher in 
County Durham, England, who is also 
National Savings secretary for a rural 
area. For these services: the Queen 
awarded her the British LEnipire 
Medal. John Gordon reports in the 
Sunday Express that the Durham 
County Education Committee “very 
kindly gave her a day’s leave to go 
up to London and receive her medal. 
But stopped her day’s pay.” 

+ * * 


. LAST WEEK I reported on the air- 
cruise holiday in Nassau and Ber- 
muda given by U.S. General Electric 
to 350 dealers and their wives as part 
of its sale incentive program. I am 
told that transportation costs alone 
set G.E. back $600,000. Plus hotel ac- 


exclaimed “I don’t want to see any- 
body paying for a thing. Everything 
is to go on one check — to G.E.” 
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Post Scripts 





Third Generation 

George E. Beatty, new president 
and general manager of Beatty Bros. 
Ltd., represents the third generation 
at the helm of the 83-year-old Fergus, 
Ont., manufac- 

turing firm. 
Founded by 
George and Mat- 
thew Beatty in 
1874, the busi- 
ness was car- 
ried on after 


Matthew’s death 


by the elder 
George until he 
was joined in 
1901 by his two 
sons, William 
and M.. J. 
The new chief 
executive, born 
' i at Fergus in 

1917, is the son 
me, BATES of William Beat- 

ty. 

Educated at the Fergus schools and 
Newmarket’s Pickering College, 
George Beatty spent a year working 
in the Beatty Bros. factories at Fergus 
before entering an arts course at Vic- 
toria College, University of Toronto, 
in 1937. At university, he was a lead- 
ing swimmer in intercollegiate com- 
petition. * 

Beatty returned to his job in the 
Fergus factory after leaving univers- 
ity, and in 1939 was sent to New Zeal- 
and to manage Beatty Bros. plant at 
Wellington. The war made it neces- 
sary to dispose of the New Zealand 
operation, and in 1941 he returned to 
Canada as manager of the firm’s die 
casting plant, Canadian Die Casters 
at Galt. 

After the Galt plant was sold in 
1945, Beatty went to Woodstock to 
take charge of manufacturing at an- 
other subsidiary, James Stewart Man- 
ufacturing Co. (furnaces). He was 
later appointed vice-president. In 
1949, Beatty returned to his home 
town as vice-president and general 
manager of Beatty Bros. 

He met his wife, the former Patty 
Perrin of Toronto, while both were at 
university. They have four children 


—girls aged 16 and 14, and boys of 10 
and seven. 


Currently, George Beatty is prepar- 
ing for another summer, with his 
favorite hobby—boating at his Port 
Sanfield summer cottage, on Lake 
~amanp His boats are inboard runa- 

uts. 


New Approach to Investing 


As new president of the Montreal 
Institute of Investment Analysts, 
James E. Morgan, specialist in cor- 
poration bond investments for Royal 

Bank of Canada, 
will be host to 
many chief ex- 
ecutives of Ca- 
nadian com- 
panies in the 
next year. 

The analyst 
groups are be- 
coming “must” 
engagements for 
me : ; 


Hive 
& 
F 
i 


: 
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from McGill in honor economics in 
1937. 

Joining the Royal Bank after 
graduation, he. did a variety of jobs 
familiar to bankers working up. After 
service in the Canadian army from 
1942 until] war’s end, he returned to 
the bank as junior inspector for Mont- 
real head office, covering eastern On- 
tario, Quebec and New Brunswick, 
and later as an accountant at a Mont- 
real branch, In recent years, he has 
been back at head office in’the invest- 
ment department, 

Morgan has been associated with 
the Montreal] investment analysts’ 
group since it started in 1950 and was 
vice-president last year. As president, 
he is also a director of the National 
Federation of Financial Analysts So- 


‘ciety which will hold its first meeting 


in Canada in Montreal in 1959. 

He is a member ‘of the Montreal 
Amateur Athletic Association, and 
among hobbies he lists gardening and 
public service work. He is on the 
board of management of the Central 
YMCA and secretary of the Richelieu 
Valley District Boy Scouts Associa- 
tion, 

Married to the former Barbara 
Newman of Westmount, they have 
one son, David, 14. 


Weekly Editor 


One year hence the Sentinel-Cour- 
ier, a weekly paper published at Pilot 
Mound, Manitoba, will be celebrating 
its 70th anniversary. 


* first year as 
Sa? president of the 
_.. ly Newspapers 

Association, 


38th annual 
meeting in Win- 


nipeg. 
The Pilot 
Mound Sentinel 
‘was founded in 
. Its present hyphenated name 
followed absorption of the Courier, a 
weekly published for many years at 
Crystal City only four and one half 
miles away. The Courier is one of the 
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What Others 1 
Are Saying 





Editorial of the Week 
‘Dirty Cities 

Almost without exception, the nation’s editorial ~ 

are claiming there never was a dirtier, 


messier, sloppier city than Toronto, Vancouver, | 


ise Jaw, Calgary, and so on. Nor is 
inefficient street-cleaning department — 
ancouver, Toronto, Ottawa, Moose, | 


Other People’s Views 


RIGHT is Mr. Coldwell in arguing that inflation 
should be a major campaign issue, says the Mont- 


LET’S NOT GET CONFUSED about payments — 
received from any government, advises the Wain- | 
wright (Alta.) Star-Chronicle. “All we are doing 
is receiving a share of what we already own or 
what we will soon be called upon to pay for.” 


A SITTING DUCK would be the cities of cente | 
ral Canada if attacked from the air because of con- | 


the country suitable for the dispersion of industry 
away from vulnerable districts. Dispersed indus- 


—_ should be located here, Federal orders placed 
re.” 
’ 


4 

MIGHT AS WELL REALIZE that U.S. export) 
competition is going to continue, declares the 
Charlottetown Guardian. “The United States has 
billions of dollars tied up in farm surpluses; Con- 
vetoed caps Be Bois ato Baggpecg we bam On" 


Union against the Federal Government’s decisior | 


tamount to judging, say Britain, by its reluctance 
to modernize plumbing.” . 
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e Best of Frenzy 


Mystery Yarns F ound. Even More Confusing Than the Election 


‘By J. B. McGEACHY 

Stricken at the weekend 
with a mild case of delirium 
electoralis, or voter's vertigo, 
I took to my hammock (de- 
termined to get away from it 
all) and attacked an omnibus 
of mystery which some de- 
mented friend must have sent 
me in a box of passion fruit. 

It purported to contain a 
“distinguished and represent- 
ative” collection of detective 
stories. 

Not having exposed myself 
to this form of helles lettres 
before, unless you count such 
juvenilia as Edgar Allan Poe, 
I was shaken by a day of total 
immersion. Cured of delirium 
electoralis, my mind (such 
as it is) is now whirling to a 
new and madder rhythm. The 
only possible tranquillizer, it 
seems to me, is a hair, or pos- 
sibly a whole toupee, of the 
dog that bit me. 

To be blunt about it, I pro- 
pose to offer you a caricature 
of the fiction I have just read 
with increasing astonishment. 
Caricatures are not always 
models of impartiality; they 
don’t have to be. But this 
ts how these contemporary 
works strike me. Here goes. 


The Troubles of Treambone 


Taut and noiseless, Hector 
Trombone, the private eye, 
turned the key, pushed the 
door open and tip-toed in. 

There was not a sound in the 
pitch-dark room. His own foot- 
steps, the terror of the under- 
world when they had banged 
and clanged on the city pave- 
ment, fell like snowflakes on 
broadloom deep enough to 
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that a stray beam of street- 
et ee 


There she was, clinging to 
the top of the chandelier. She 
had no clothes on, as usual. 


A small cloud arose. A 
feather of it flicked his fault- 
less foulard. A swatch of it got 
swatched into the upper lobe 
of his left ear and is there to 
this day. 

Time was now of the essence. 
Hastily cramming on his silk 


’ hat, Hector ran to the window, 


Borghese. 

He felt he deserved a drink 
before he started out to look 
for Mish Mash. Pressing two 
buttons, he watched with pride 
as bottles of brandy and ‘iced 





After listening to election 
speeches, now | know that the 
public loves to be bewildered, 
tied in knots, sent up blind 
alleys, excited by the sound 
of mock battle and otherwise 


put quietly to sleep. 


J. B. MeGEACHY 





“What a shape,” he mur- 
mured to himself, quoting his 
favorite line of Damon Run- 
yon, “what a shape if you care 
for shapes.” 


Out loud he said: “Hello 
lollipop. I thought we decided 
this game wasn’t worth the 
candelabra.” 

“I hate you,” she 
“You poltroon.” 

She unclasped an emerald 
earring and threw it at him 
with tigerish ferocity, barking 
her knuckles on the tessellated 
ceiling. “Take that,” she cried. 

It hit him sharply ‘on the 
Adam’s apple, a prominent 
organ that had won him the 
sobriquet of Foghorn. 


Artillery inte Action 


At that precise instant of 
time a shot rang out. 

“Am I hit?” said Hector 
under his breath. Hastily he 
made a manual inspection of 
his neck and was relieved to 
find it intact.. 

There was not a moment to 
be lost. The impact of the shot 
swayed the chandelier. Chris- 
tobel, for it was she, hurtled 
off it like a comely bit of flot- 

sam and jetsam flung from a 
mot Ferris wheel. 

She made a three-point land- 
ing in the big stone fireplace; 
her fall broken (thank heaven, 
muttered Hector) by a large 
heap of pinky-grey dust he at 
once identified as a mixture of 
pulverized Ming vase, human 
bone and dried blood in equal 
parts. 


hissed. 








Montreal... 
Canada’s Top 
Food Market! 


Dollar volume of retail food sales in 
Metropolitan Montreal for 1956 exceeded 


the totals of 
*COMBINED ! 


Hamilton, 
Vancouver, 
Halifax, 
Winnipeg, 
Ottawa, 


the 


following cities 


Sherbrooke, | 


Windsor, 
Edmonton, 
Sarnia, 


London. 


*Sales Management Survey of Buying Power, 1957. 


During 1956, The Montreal Star led ALL Canadian daily 
newspapers in combined volume of general and retail 
grocery linage. (Media Records.) The Star ranks with 
the top papers on the continent in the food and grocery 


elassification. 


Additional facts and figures on The Stor ond its market 
will be supplied on request. 


"Canada’s Greatest Newspaper” 








champagne rose slowly from 
receptacles in the dashboard, 
tilted and poured exactly three 
ounces into a hollow crystal 
ball that rose from the floor 
on an ebony stick that had 
been Toscanini’s. 


It was raining hard. It was 
raining cats — but not dogs. 
There were no dogs allowed 
even in the piazza, patio or 
pergola of the ritzy, itsy-bitsy 
Dolce. Far Niente apartments. 

Hector swallowed blissfully. 

thing so encouraging, he was 
fond of saying, as a beaker of 
the warm south, full of the 
true, the blushful Hippocrene. 

Then off he sped to catch 
Mish Mash. Mish Mash (his 
real name was Mackintosh but 
he had changed it to Tintoretto 
for business reasons) was a 
ghoul in sub-human form. 

“If the cannibals offered 
Mish Mash his mother for 
lunch, he would come back for 
a second helping.” That. was 
what they said about Mish 
Mash in. lilac-scented’ dens 
where glasses clinked. 

Few (not including Hector) 
knew that the mobster had in- 
deed attended a feast so grisly 
and unfilial. It was in his youth 
when he had led a troupe of 
pirates on the China coast, tak- 
ing the old girl along as chief 
cook and bottlewasher; the 
company was shipwrecked on 
an atoll. 

Tough Hombre 

Mackintosh - Tintoretto- Mish 
Mash was tough. So inciden- 
tally was his mother. Later in 
life, as an afterthought, he had 
picked up a police record for 
income tax evasion. 

It was Mish Mash and none 
but he, Hector reflected as he 
drove through the damp 
streets, who had contrived this 
frightful series of events. 
Where had he get the Ming 
vase? Who else would have 
mixed it with dried blood and 
human femurs? 

Hector had put up the cover 
of his convertible to catch the 
cats — and the dogs that 
started raining after he left the 
sinister Dolce Far Niente. At 
the corner of Sunset Boule- 
vard and 52nd Street a nude 
dropped from the 17th floor of 
a third-class hotel. As she was 
carrying a small parachute, 
she landed lightly on the roof 
of the swank Italiano-Bor- 
ghese. Hector, his nerves steel- 
ed, paid little heed and soon 
forgot the incident. 

He was to remember it later. 

Speeding onward, he was 
soon at the gateway of the 
Kubla Khan Mansions (“state- 
ly pleasure dome,” Hector al- 
ways said, “get it?”) where 
Mish Mash hung out. He was 
hanging out now, feet first, 
from a window of his 117th 
floor apartment. That was 
Hector’s first impression. When 
he looked again and saw the 
form swaying wildly in the 
breeze, he recognized it as one 
of Mish Mash’s scarlet tanager 
dressing-gowns. 

There was a time for stealth, 
in Hector’s book, and there was 
a time for frontal attack. This 
was a time for frontal attack. 
He entered the mansions by 
the front door ‘and took the 
front elevator. there was 


be. Yes, it was Smoky Joe. He 
was as stiff as a board. He had 
a large hole:in his head and in 
other ways, too, appeared 
exactly as in life. He looked 
embalmed. He was. 

“Fool, fool,” exclaimed Hec- 


tor, soliloquizing. “What fools 


we mortals be! 

_ Why hadn't he paid attention 
to Christobel? Now he remem- 
bered, in a kind of flashback 
that was hereditary in the 
Trombone family, that she had 
muttered “Philadelphia” from 
her heap of dust as he sped 
from the Dolce Far Niente. 

“Fool, fool,” he exclaimed 
again. “Of. course Mish Mash 
isn’t at home. He’s on the train 
to Philadelphia.” 

Six hours later he was there 
himself. 

To place him exactly, he was 
in the dining can ordering him- 
self the epicurean dinner, with 
the proper wines, he felt he 
had earned. 


Bringer of Soup 


Suddenly his eye caught a 
figure coming up the corridor, 


- the dinner-jacketed, aproned, 


familiar figure of the waiter. 
He was bringing the soup. 
Hector threw caution to the 
winds. 


“Pst, Pst,” he said to the 


elderly lady, a total stranger 
oddly enough, who was sitting 
beside him. “See that fellow 
coming along the aisle, the one 
with the scar from his eye- 
lashes to his navel? Does he 
look like a waiter to you?” 

The elderly lady sniffed at 
him and returned to her 
Marcel Proust. 

“Look, look,” cried Hector 
a moment later. “He’s pouring 
soup down that woman’s neck. 
I tell you, he CAN’T be a 
waiter.” 

“It’s cold Vichychoisse,” his 


companion said, “and it won’t 


do her any harm on this warm 
nigh ” 

way,” said Hector sulk- 
ily, e doesn’t look like a 
waiter to me.” 

He was determined to put 
his suspicions to the test. When 
the scarred one arrived at his 
table, he used his gambit No. 3 
and boldly asked: 

“Are you a real waiter?” 

“Yes, sir,” the man replied. 

“I told you so,” the elderly 
lady put in grumpily, “and 
what’s more, he’s my nephew.” 

‘Hector felt crushed. “I apolo- 
gize, mam,” he said, “but even 
Homer nods, if you know what 
I mean.” 

But his next strike was a 
bullseye. The conductor en- 
tered the car. Quickly Hector 
bored a small hole in the menu 
with a screwdriver and looked 
through ait to verify his sus- 
picions. Yes, it was Mish Mash, 
mashquerading as a mashter 
mechanic. He would recognize 
that face anywhere, even if 
two other people were present. 

He dropped the menu for the 
confrontation. 

“Foghorn,” cried Mish Mash 
hoarsely. “How — did — you — 
find — me — here?” 

“Just happened to be pop- 
ping up t&d see an aunt in 
Philadelphia,” said Hector 
lightly to mask his surging 
emotgon of triumph. 


Game and Rubber 


Mish Mash blenched. He 
could see the game was up. 
Trembling he caught his foot 
in a hole in the carpet, toppled, 
banged his head on an iron 
soup tureen and expired. 

But not before he had mut- 
tered: “Col. Fairweather- 
Featherstonehaugh.” 

So THAT was the solution, 
Hector exclaimed inwardly. 
(This was another hereditary 
trick.) That old fake F.F. (his 
real name was Tintoretto) with 
his riding crop and his phony 
English accent — he was re- 
sponsible for the whole affair. 

“I should have thought of 
that,” said Hector to himself. 


Indeed he should. Wasn’t it. 


F.F.’s_ sister-in-law who had 
fallen out of the window with 
the parachute? 

Everything else fell neatly 
into place. The Ming vase was 
from Mish Mash’s piratical 
collection. (Hector had picked 
up the i story from a 
traffic cop route to Phila- 
delphia.) The bones were 
mother’s. The dried blood was 


How did he get there? Well, 
nobody would ever ask: that 
was the kind of fellow Smeky 


private eye of Hector’s perspi- 
cacity. Their part in the pro- 


Hector relaxed. Now that the 
job done, all the hardness 
left his face. His heart softened 
and he thought tenderly of 
Christobel. Was she still in the 
fireplace or had she washed up 
and dressed for dinner? 

He would find out. With only 
a muttered “you and your 
Marcel Proust” for the elderly 
lady, he leaped on his motor- 
cycle and streaked into the 
setting sun. 


I feel a lot better now; and 
if nobody has ang objections 
I will fortify myself for the 
labors of the day with a cool 
ginger béer and a watercress 
sandwich. 

Before we leave the subject, 
however, I must say that if 
large numbers of. people are 
continually dbsorbing current 
“mysteries” and the like, it’s 
no wonder there’s a certain 
amount of confusion around. 
I feel pretty wobbly myself, 


as the old lady said when they 


showed her the place on the 
Victory deck where Nelson 
fell. 

Nobody seems to know how 
many of these works are sold 
in Canada (they are mostly 
imported pocket books) but 
anybody who ever looks at 
newsstands will agree that 
the number must run to hun- 
dreds of thousands, maybe a 
million, a year, They are evi- 
dently business on a large 
scale; which, by the way, 
makes them an eminently 
suitable topic for a newspaper 
of this kind. 

But I think I will get back 
to, the hustings, whatever 
hustings may be. Confusing 
though it is, the election can’t 
be quite as confusing as these 
detective stories, Now, in fact, 
’ul understand the speeches 
better; for now I know that 
the public loves to be be- 
wildered, tied in knots, sent 
up blind alleys, excited by the 
sound of mock battle and 
otherwise put quietly to sleep. 
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Union Gas Company of Canada, Limited 


Union Gas Company of Canada, Limited has offered to the holders of 
its Common Shares of record May 23, 1957, Rights to subscribe for 
additional shares of the Company at $55 per share on the basis of one 


If you are a shareholder of the Company, we recommend that you 
exercise your Rights, and offer our facilities to assist you in doing so. 
Our facilities are also available to anyone who wishes to buy or sell 
Rights or Shares of the Company. Drop in : + : write or telephone: 


A. E. Ames & Co. 
, 7 Limited 


WIWNIPE® CALGARY LONDON HAMILTON OTTAWA KITCHENER ST CATMARINGS 
OWEN SOVNO GQUESEC B80STON. MASS. 
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GUARANTEED 
TRUST 

CERTIFICATES 


1, 2 ana 3 years 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL. - REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 








Always drive as if your life depended on it. it does! 


Metropolitan Life 
insurance Company 


(A MUTUAL COMP. 
2. CO Bi ae 


...and ask yourself this question: 
“AM | A SAFE DRIVER?” 





You are a safe driver if you... 
...* always observe traffic regulations, especially 


e watch other drivers and try to anticipate their actions 
e drive extra-carefully when pedestrians, especiall 
children, are meg < 


¢ know distances required to stop your car completely 
at various speeds 


e never drive when you are fatigued, il] or upset 
e lower your speed as darkness approaches 


e signal other motorists in ample time before stopping 
or turning 
. keep your car in top mechanical condition 


f 
em 





You are not a safe driver if you... 

e fail to observe right of way 

e follow too closely behind the car ahead 

e weave in and out of traffic lanes 

“ iin om Illia: or cueves whan thent-is to clear view 


e do not adjust your speed to weather and traffic 
Gti 


¢ fail to lower your headlights when a car approaches 
e take chances or trust to luck in hazardous situations 
. feel over-confident or believe accidents happen only to 
the other fellow 
e speed through traffic lights on the yellow signal 
e mix alcohol and driving 





Metropolitan Life insurance Company 
Canedien Head Office (Dept. H.W.) 
Ottewe 4, Canada. 


Please send me the free 
67Y, “How's Your , ' 


Mame eee eee eee e ee eeaeeaaer weer eee ereeeee eereeeeer ee ee eeeaneeeaeeee 


Canadian Head Office: Ottawa 
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ALLEN A. McMARTIN 


Crown Trust Company ennounces thot 
Allen A. McMartin of Montreal, has been 
elected a Director of the company. 
He is also @ Directar of Hollinger Con- 
solidated Gold Mines lid., Ungave Power 
Compeny, Okelte Oils td., and other 
companies. 








lasprinted with your company mame. 

We eupply meny of the tempest con 

panies im Conada. 

Sead for ilustratea literature ond 
price list. 























MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronto Stock Exchange 


Affiliated with 
HARRISON & COMPANY 
LIMITED. 


Members 
Whe Investment Dealers’ Association af Canada 
66 KING STREET WEST, TORONTO, ONTARIO 
EMpire 8-1891 : 
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France, the source of much 
that is good in our civilization, 


. may be able to teach us some- 


about underwriting. No 
ian issue has had all the 


prices between now and 1967, 
and a lottery feature. 


ted 28.3% of the Am- 
erican ‘Stock Exchange's total 
1956 volume. More than 64.5 
million shares of 108 listed 
Canadian stocks changed hands 
during the year. The ASE is 
the largest market for Cana- 
dian securities outside of Can- 
ada. 


U. S. investment dealer Ar- 
thur Wiesenberger, in his new- 
ly published 1957 edition of 
Investment Companies, pre- 
dicts that by 1967 five million 
U. S. investors will hold more 
than $40 billion worth of stock 
in investment companies and 
mutual funds — four times 
greater than present asset fig- 
ures. 


Growth rate of U. S. mutual 
funds for the past 15 years has 
exceeded 20% a year. 

+ 7” = 
Opportunities in outboards? 
President C. B, Neal of Out- 

board Marine Corp., Peter- 
borough, Ont., says that the 
outboard motor market offers 
unlimited investment oppor- 
tunities which private capital 
has been overlooking. 

Number of boats now in use 
far exceeds the ramps, berths, 
docks and marine facilities to 
accommodate them. In addi- 
tion, more capital could be put 
to work by dealers and: dis- 
tributors of boats, motors and 
accessories, he said. 





fillips* fom phillips 


*“"That which serves to arouse or excite” 
~Webdster’s Dictionary 


between, Phillips offer prompt deliver 
wherever wires and cables ios Wieden . 
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from the re-allocation of chart- 
ered bank inner reserves which 
came into effect during late Feb- 


year. | 
(Bank of Canada figures quoted 
here are bank loans less reserves, 





Four Merge, 
Form Bigger 
Broker Firm 


: 
MONTREAL (Staff) — ‘The 
merger just completed of four 
Montreal and Toronto brokerage 
firms into a new company is de- 
signed to make possible broader 
service for clients and provide a 
much stronger position, company 
officials state. « : 
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million and $324.9 million a year 


Provincial governments’ at $40 
million down from December’s 


$5.7 million a year ago. 
Municipal government’s and 
schools’ at $249.9 million up from 
both December’s $176.6. million 
and last March’s $200.3 million. 
Stockbrokers’ down slightly at 
$85.8 million from December's 


$89.7 million and from March|i 


1956's $111.9 million, 

Investment dealers’ at $64.5 
million ,from December’s $62.1 
million and March 1956's $53.3 

Grain dealers’ and exporters’ up 
moderately at $390.6 million from 
December’s $372.9 million and 


"|March 1956’s $353.5 million. 
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Need a big airlift 


done in a 
ask 


hurry? 


WORLD WIDE AIRWAYS INC. 


(A WHOLLY CANADIAN OWNED CO.) | 


Look at the equipment we apie 


2 CURTIS CW20T SUPER 46 


3 STANDARD C46 


4 DOUGLAS DC3 — 2 SKI EQUIPPED 


32 CANSO RBYSA 


1 BEECHCRAFT MODEL 18 
1 BEECHCRAFT MODEL 35 


Bulk tanking our specialty 


New !! 


SIKORSKY SS} HELICOPTER — 3 PASSENGERS 
Some bookings still available. 


Our Motto: 


“AIRLINE OPERATION STANDARDS ON ARCTIC AND BUSH FLYING” 


Our Record: 


‘ 


April 21 to May 21, 1957, in 30 days on the Dewline under the world's most 


difficult operating 


€-46 1,069,000 TON MILES 
DC3 192,300 TON MILES 


' | 
Write, Wire or Phone for Quotations 


MONTREAL AIRPORT 


ME. 1-5561 
CABLE: WORLD AVION 


DON McVICAR 


We have no affiliation or connection with any mining or exploration concern, 
All inquiries will be kept strictly confidential. | : 











$95 million but up vastly from) 





Montreal Trade Fair Bids For 1958 


MONTREAL (Staff) — Organ- 
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SUN QUENCHING OIL 11 has a high flash point. Moreover, 
resists breakdown at high temperatures. These characteristics 
ideal for bright quenching and for use in systems operating at above 
normal temperatures. 


get satisfactory 


sludge formations. 
have cut cooler 


ics make it 


SUNQUENCH 78 is a high-speed quenching oil. You can use 
whenever the nature of the steel, the size and shape of 
ee er dies ee taradae | - 
hardenability may often be used to replace more expensive steels. 
IN ADDITION to these three quenching : 
others for special applications. Write to Sun Oil 
85 Bloor Street East, Toronto, for these Technical Bulletins: Su 
Quenching Oil 11 (Bulletin 29); Sun Quenching Oil Light (Bulletin 
37); Sunquench 78 (Bulletin 45). 

industrial Products Department 

Teronte and Montreal : 
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Sun quenching oils can solive 
all of your oil-quench probiems 


SUN QUENCHING OIL LIGHT keeps coolers cleaner longer 
because it has a natural detergency that cuts down 
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- LABOR ROUNDUP 


| 


AFL-CIO Poitins. on The Heat 


New Code of Good Financial Ethics for Unions 


The lead is being given by the 
ete A oly PT 


Any really on-the-level clean- 
up must begin in the U.S. and 
have later effects in Canada 
(where, probably, a § clean-up 
isn’t as necessary). This is be- 
Cause most. important Canadian 
unions are small segments of U. S. 
Unions. 

Observers have watched the 
qecting between APL-CIO and 

eamsters Union -—- the union 
most afflicted by what labor 
men say are tinethical practices. 

The situation with regard to 
Teamsters still isn’t clear. Dave 
Beck is obviously through as its 
boss. But there is some question 
as to how far the clean-up move-‘ 
ment will extend into the big 
truckers’ union (FP, May 25). 

But the signs are reasonably 
good, 

AFL-CIO now has laid down 
a code of proper union financia! 
practice. This code, if observed, 
most certainly will preclude the 
kind of thing sometimes done in 
the past by Teamsters Union, and 
others. 

(It’s well to remember that 
AFL-CIO cannot efficiently en- 
force its rules, except by sus- 
pension of the violating un‘on— 
a drastic measure which would 
defeat the cherished idea of labor 
unity.) 

The financial code, if followed, 
would have prevented the Team- 
sters’ ‘loan to Fruehauf Trailer 
during a proxy fight; and the 
Teamsters’ purchase of Mont- 
gomery Ward stock in another 
proxy fight. ~ 

It bans: 

—Anything less than certain 
established minimum accounting 
and financial controls over union 
funds. 

—Union business deals which 
mean profits for officers, repre- 


involving companies 


a wave of public opinion against 
bad union operation to put on the 
heat for a clean-up among its 
affiliates. 

* < « 

To put teeth in its clean-up, 
drive, AFL-CIO last week sus- 
pended Laundry Workers Inter- 
national for violations of ethical 
practices standards. 


When Should 


Executives Talk? 


Should management take part 
in public debates or discussions 
with union spokesmen? 


Round table-type discussion 
among union and management 
people is becoming an increasing- 
ly popular event at conventions 
and meetings of many kinds. 

Any one trying to arrange an 
informal round-table discussion 
on an industrial relations subject 
will probably find it easier to get 
union spokesmen than to find 
management people willing to 
participate. 

There are good reasons for 
this. 

A wider range of union people 
| have daily contact with the press 
and therefore are likely to be 
faster on their feet in a rough- 


and-tumble discussion. 


Too, what management says is 
more likely to be taken as Official 
policy and remembered as such 
by unions and the public. 

For these reasons, many com- 
panies do not allow their execu- 
tives to debate labor issues pub- 
licly. 





sentatives or employees of unions. 
—Loans or substantial stock 


aon, 


But the hard fact is that such 
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CS 
These bonde having been placed privately, this advertisement 
appears as a matter of record only. 


$ 600,000 


INTER-CITY GAS LIMITED 


( Incorporated under the lows of the Province of Manttode | 


5%% First Mortgage Bonds, Series A 
Carrying Common Share Purchase Warrants 


PRICE: 100 and accrued interest 


Qn Hayponn Nar 


Executive Offices: Winnipeg - 
a SB a 5 Pt a ar 


TO MATURS APRIL 30, 1074 
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Certificates mxwed in amounts from 


Guaranteed 
$100 upwards for three, fowr and five yeara 
Principal ari wrerest folly gearansoed, 
interest paid helf-yearty by chequa. 
An authoriaed snvestment for western, 
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It’s in rnanagement’s interest to 
teary ce magrngham apenas: -f 
level spokesmen willing to 
ce een nins od ee aaa 

as well as with formal 


Some companies now realize 
and have designated people 

| organizations to 

icly on industrial re- 


Machinists Wants 


C-O-L Increases 


As predicted, the higher cost- 
of-living is causing labor trouble. 

Latest important development: 
Machinists Union has decided it 
wants minimum wage boosts of 
15c hr. for all members not cover- 
ed by cost-of-living and produc- 
tivity improvement clauses. 

Canada has about 50,000 Ma- 
chinists’ members. It isn’t known 
what portion will be affected by 
this new policy. 

Union officials—considered one 
of the more “thinking” groups 
of labor men — this week were 
talking up the policy strongly. 

In Canada, the union points out, 
the consumer price index rose 
between March, 1956, and March, 
1957 from 116.4 to 120.5. 

This increase in living costs 
plus productivity improvements, 
the union says, meant that work- 
ers covered by automatic pro- 
ductivity and cost-of-living con- 
tract provisions were entitled to 
Wage increases ranging from 
13.6c to 17.6c an hour. 

Machinists claims bluntly that 
such increases can .come ; from 
profits, should not contribute to 
higher prices. 

Such taik from a conservative 
union is far more disturbing and 
significant for business than it 
would be coming from the more 
voluble militant labor leaders. 


Labor Briefs 


Unconfirmed rumor says CLC 
Executive Vice-president Gordon 
Cushing may go to Unemploy- 
ment Insurance Commission. 

If so, CLC would lose the man 
who in many ways in non-labor 
circles is its most highly-respect- 
ed personality. 

There have been groups of 
former CCL people opposed to 
having former TLC men in the 
top two CLC posts. They pre- 
sumably would like to. see Cush- 
ing go and replace him with a 
person of their own choice. 

It’s by no means inconceivable 
that former CCL unions may 
dominate next year’s CLC con- 
vention, despite their minority 
position numerically. 

. oo ~ 

The firing of a union steward 
which Machinists local members 
used as an excuse for a wildcat’ 
strike at Avro Aircraft in April 
has been quashed by an arbi- 








chief cost accountant Philips 
Industries Litd., Leaside, Ont., 
has been elected president, So- 
ciety of Industrial and Cost Ac- 
countants of Ontario. 


Wildcat Walkout 
Hits Steep Rock 


Steelworkers Union had an em- 
barrassing situation on its hands 
last week — an apparently illegal 
one-day strike against Steep Rock 
Iron Mines. . 
Upwards of 650 miners staged 
the wildcat walkout in protest 
over “delay” in conciliation board 
proceedings. 

Two-year ‘contract covering 
open pit and underground work- 
ers expired Jan, 1, 1957. 

Local union declared walkout 
was sparked by company’s repri- 
mand of three employees. 

Union sought to bring éoncilia- 
tion to a head, force action on its 
new contract demands (FP, 
March 9), as Steep Rock shipping 
season rolls in high gear. 

Steelworkers, 1,900 strong, were 
still striking at International Har- 
vester of Canada in Hamilton at 
midweek, in support of wage de- 
mands (FP, May 25). This strike 
also appears illegal. 


tration board, The man has been 
ordered reinstated with loss of 
one week’s pay. Question: With 
such binding arbitration avail- 
able, why did the union pull a 
costly illegal strike? Probable 
answer: To demonstrate on the 








eve of contract negotiations how |: 


tough it can act. 
« * 7 

. One Winnipeg labor leader —- 
Sam Herbst of International La- 
dies Garment Workers—has pub- 
licly thcow1. his support behind 
the Liberals in the June’ 10 elec- 
tion, despite criticism ae CCF 
labor leaders, - 


Herbst, a top ILGW organizer 
in Canada business 


and agent for 
some 2,000 workers, calls Stuart 
Garson, justice minister, a great 
friend of labor. 
- + + 
Canada lost 51,820 man-days to 
strikes and lockouts in April 
compared with 10,350 in April a 
year ago and 71,430 this March. 
Loss in the first four months 
totaled 225,600 days. Last year: 
600,605. 





MONTREAL (Staff) — The 
strike at Arvida against Alumin- 
um Co. of Canada is nearing the 
end of its second week. The 
atmosphere has been surprisingly 
good-natured even in the absence 
of moves toward settlement. 

During the long union-company 
talks that dragged on from last 
September the actions to be taken 
in the event of strike were fully 
discussed. Company, faced with 
the complicated business of clos- 
ing down the giant operation, had 
asked for three days warning. 

This the Goaaaian and Catholic 
Confederation of Labor negotiat- 


lors refused on the grounds that 


it would cost them a valuable 


surprise weapon. 

However they conceded the 
need to maintain equipment in 
running order for the eventual 
start-up. 


Arvida Strike 
Hits Alean Net 


‘MONTREAL (Staff)—The main 
of the cur- 





quarters of this year. 

Although ingot sales in the 
second: quarter are already on 
the way.ta market or in inven- 
tory, second quarter earnings will 

be affected because overhead con- 
ete to rise without the produc- 
tion to support it. 

The question in the third quar- 


loss will hit possible sales. 
turn will depend on mar- 
conditions. 
is currently no tightness 


were about 38,000 tons at April 


_ 25 this year, an increase of 10,000 
since 








\Good-Natured but Stubborn 
Latest Alean Strike Word 


Another factor was also impor- 
tant. Inside the.grounds of the 
Arvida plant are power and 
steam facilities used by the town 
and surrounding communities. 
These had to be kept going 
through any stoppage. 

A full list of vital workers was 
drawn up and passes issued to 
them. 

When the walkout came, only 
in the potting lines did things go 
slightly wrong. There, some over- 
enthusaistic strikers stopped com- 
pany men shutting down in the 
most efficient manner. 

As a result it will take a full 


month to get things running]. 


normally again after strike’s end. 
Ss Tight 


Alcan officials at midweek were 
sitting tight awaiting a break. 
Most common belief is that some 
outside person, almost certainly 
a government conciliator, will 
step in to try to break deadlock:.: 
_ Meantime, the company — hav- 
ing already made its “maximum 
offer” of 47%c hr. wage rise — 
had nothing new to offer. 

Union officials had a busy week. 

Telegrams were sent to Trade 
Minister Howe and President 
Eisenhower, asking them to as- 
sure that government-stored sup- 
plies of aluminum would not be 
put on the market should the 
strike begin to cause a shortage. 

As aluminium potential is at 
present outstripping demand, this 
was considered by observers to 
be purely for the benefit of union 
members. 


course, is whether produc- | Qu 





plist 


a4 


mid-week production of ore 
reportedly had reached the 2,000- 


hourly-paid workers were on the 
job. How many of these were 
ex-strikers, and how many local 
laborers hired after the strike’s 
start, was not clear. 

But certainly some men were 
coming back, Steelworkers has 
been doing all it can to keep the 
strike solid. 

What Next? 

Now attention focuses on the 
question: What next? 

Sooner or later the injunction 
obtained by the Noranda subsidi- 
ary to prevent the Quebec Labor 
Relations Board hearing the union 
case for certification must itself 





Mines Strike Eases 


be heard. 

Should it be upheld or should 
the labor board See 
against Steelworkers ifi 
tion, then another union might 
figure in the picture. 

Mine-Mill Union 

a logical contender. its Com- 

munist tinge is not considered 
likely to win friends in strongly 
anti-r&i Quebec § Government 
circles. 

Possibly a syndicate of Cana- 
dian and Catholic Confederation 
of Labor might fill the bill. Cer- 
tainly many CCCL planners 


.| would be delighted to move in 


after an international union’s 
defeat. But Steelworkers has some 
friends in CCCL which might 
forestall] any such move. 

Final possibility would be an 
independent union, which would 


ion by 

At mid-week observers were 
betting that an independent 
union would never get acceptance 
from Gaspe workers — who cer- 
tainly have appeared to favor 
Steelworkers. 

Every sign points to a long 
hard road for Gaspe before its 
labor relations are back on an 
even keel, The road probably 
will be as hard, or harder, for 
Steelworkers. 
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For Canadair... The Sky is NOT The Limit! 


What we have learned im the air—we apply on the ground. See these 
snowmobile-type vehicles: they are a solution to an unique problem 
of transport over trackless terrain through snow, muskeg, sand or 
water, and were Canadair-developed and manufactured for the 
Canadian Armed Forces. 
And Canadair’s research and’ development division ‘e ready: t0 
undertake other special jobs in many fields, such as: research, 
development problems, custom designs, electronics, digital and 
analogue electronic computing, structural and mechanical testing: in 
all a service designed to offer fresh impetus for progress. We invite 
you to get in touch with ws: contact our Vice-President/Engineering. 
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DAVID AND JOAN WATTS OF TORONTO 


What did Canada’s leaders reply 
when this young couple asked them: 


“Why should we 
vote for you?” 


Each party leader, in his 
own personal ictter, re- 
plies to the young couple, 
and im this issue Mae- 
lean’s publishes all the 
letters. Don’t miss them. 


by Marjorie Earl 


HARRY FERGUSON 
DESIGNED THE CAR 
THE WORLD'S BEEN 

WAITING FOR? 
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PREVIEW 
MACLEAN’S 4-nage bonus section 


DON’T MISS THESE ITEMS 
What Meseew Radio beams te our north 
Five new drugs te treat Cancer 


Blair Fraser aske 
Can Tories pick up 30 seats? 


 Strattord’s plans for a year-round culture 
capital 


~ Can the small clubs survive big-time football 
spending ? 


THEY SHOULD GET YOUR VOTE: 


Joan and David Watte—the young couple 
mentioned above—could be typical of your 
best prospects. They are intelligent and 
ambitious . . . and they are investing a 
growing purchasing pewer in a home and 
future in Canada. 


Young prospect-families all over the coun- 
try respect Maclean's for ite vigerous and — 
mature interpretation of the events which. 
fidence. Therefore Maclean’s offers you a 
growing audience of young adults who look 
with confidence for products and services 
“Nationsliy Advertised in Maclean's”. — 
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OTTAWA (Staff) — Installa- 
tion of the Decea Navigator sys- 
tem in eastern Canada is the re- 
sult of about four years of 
negotiation with the government. 

The holdup: Proof was needed 
that it is an economic necessity 
in this country, 

Canada’s navigation system — 
particularly in.the air — is tied 
in with the U.S.’s and to date the 
U.S. has been’ loath to invest in 
the system mainly because of its 
vast expenditure on more con- 
ventional Visual Omni-Range, 
Distance Measuring Equipment. 


which guides aircraft to points, 
relies on intervals of up to dozens 
of miles between planes to pro- 
vide for safe operation, The Decca 
system has enabled continental 
air controllers to cut safe dist- 
ances more than 50%.) 

The Decca system is not ex- 
pected to make all current and 


_| immediately planned navigation 


systems obsolete, but rather pro- 
vide better facilities particularly 
in areas such as the Canadian 
north where none may now exist. 

It was first used on D-Day, 
1944, when the Allies invaded 
Europe. Allied minesweepers 
cleared shipping lanes to France, 
brought back maps with the safe 
channels traced on them which 
were then used by troop and sup- 
ply carriers. It obviated the need 
to use buoys the enemy could 
have spotted. 


oped by Decea Navigation in the 
U.K., a Decea Record subsidiary 
it 


Chains are now in operation 
which cover the British Isles, 
France and parts of Scandinavia. 
Additional chains are going inte 
operation in Spain and Italy. 

Decca equipment to make use 
of the service provided by groun 
stations has already been install 
in Canadian Pacific’s Empresses 
of Britain and England and in 


ed States. Some 200 aircraft of 
British European Airways are al- 
so equipped with these instru- 
ments. | 
At present the Canadian and 
U.S. liners and the U.K. aircraft 
can only use their equipment at 
the European end of voyages. 
The million-sq. mi. area im 


(VOR-DME is a radio system: 


An American invention, devel-- 


the U.S. liners America and Unit-/ 











Canada will be served by four 
chains called Caribou East and 
West, and Moose East and West. 
Each chain will. have a “master” 
station and three “slave” stations. 

Normal range is now set at 
about 300 mi. from each master 
station. 

Caribou west master will be at 
Quebec City, Caribou East master 
at Halifax, Moose West master at 
Ramea Island off the southwest 
coast of Newfoundland, and 
Moose East master at St. John’s, 
Nfid. 

The coverage will blanket 
south-eastern Canada from per- 


ception of Anticosti Island and 

the Straits of Belle Isle. . 
Biggest marine application may 
in east-coast fishing. For a 


British and 


How It Works ; 
Here’s how the Decca System 
works: 
@ The master and three slave 
stations — situated from 70 to 
120 nautical miles from the mas- 


available) designated red, green 
and purple. These indicators 
are numbered like a glorified 
clock. 

@ The equipment in .the air- 
craft, ship or even land vehicle 
(e.g. London, England, ambu- 
lances which contend with fog) 
has a chart superimposed with 
red, green and purple lines 
numbered to correspond with 
the decometer dials. 

@ Position is then plotted ini- 
tially before movement by plac- 
ing the chart’s automatic pen on 
the chart at intersections indi- 
cated by the decometer’s num- 


bers. 
@ It takes less than an hour 
to learn how to coordinate the 





When a company executive 
buys or sells — for his personal 
account — the stock of his own 
company, it doesn’t necessarily 
mean that every other investor 
shauld follow his example. 

There are many. reasons for 
buying or selling—the necessity 


lof putting idle dollars to work, 


or the need to raise cash when 
moving to a new home, for in- 
stance. 

Neverthziess, it can be pre- 
sumed that executives have a 
more iftimate knowledge of their 
own companies than does an out- 
sider. Their personal stock trans- 
actions may not be revealing 
when examined individually, but 
in total they take on some signifi- 
eance for other investors. 

A compilation of stock pur- 
chases and sales by .corporation 
officers and directors has just 
been published by the ecomomuc 
unit of the weekly magazine, U.S. 
News & World Report. The sur- 
vey.is based on reports filed with 
the U.S. Securities &. Exchange 
Commission in the three months 


Purchases had a value of about 
$51.3 million, sales $52.8 million. 
However, $26.7 million of. the pur 


old (pre-1958) films for TV use. 
Also proving. profitable are their 
big-budget, big-screen 





Among the industries in which 


Corporation Officials In U.S. 
Sell More Stock Than They Buy 


of | Petroleu 


executives were selling stock, on 
balance, were instruments and 
timepieces, mining, nonferrous 
metals and products, and petrole- 
um. 

Biggest sale of all was by 
Chairman Arthur Vining Davis 
of Aluminum Co. of America, 


who has been building up his real | 


estate, airlines, steamship and 
banking interefts in the Florida- 
Bahamas-Cuba area. After selling 
$21.9 million Alcoa stock in the 
three-month period, he still held 
more than $90 million worth. 

Here is a breakdown of the 
industries in which executives 
have increased .and decreased 
their stockholdings in the quarter 
ended April 10, 1957: 


HOLDINGS INCREASED 
Airlines 
Aircraft and parts 
Autos and trucks 
Containers 
Electrical equipment 
Foods and beverages 
Leather and shoes 
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decometer signals with the 
chart’s lines and to learn the 

system. . 

@® Radar impulses -then take 

over, guide the chart’s pen. 

The system provides a visual 
record of every movement — in 
the case of an aircraft, even the 
ground taxiing. 

Charts can be changed easily 
and quickly by the vehicle oper- 
ator or pilot on-the-move. And if 
the pen comes to the edge of the 
map it halts, keeps remembering 
the information being fed to it, 
resumes tracing the path when 
the vehicle comes “back on the 
map” even after several days 
shutdown, . 

It’s next to impossible to “jam” 
the system — hence the great 
military potential, And it’s effec- 
tive regardless of altitude, or in- 
tervening hills. 


NORMAN COWAN 


@ Estate 
Planning 
@ Taxation 
Specialist 
@ Pension 
Consultant 
@ Business 
and Life 
Inayrance 
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THESE ARE THE SITES where “master” and “slave” stations are being built for new navigation aid. | Soe. ‘protit 











HowHush-Hush Navigation Aid ** 
Will W ork In Eastern Canada 
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“The craft of Foundation Companies Canada designed 
‘and built thres-quarters of this multi-million dollar 


ae 


"Kraft pulp mill in'La Toque, Quebec. It was completed in 


‘only.15 months after the project was announced. 

‘the above 276-inch multi-purpose kraft machine, largest of 
Be @: C ed as “a noteworthy 
engineering and construction record” by Vernon E. Johnson, 
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How To Unclog New House Mart 
Is Major: Problem To Builders 


By CLIFFORD FOWKE 

Canada’s housebuilders are fac- 
ing the toughest market problem 
they have ever known. 

They are trying to beat a cost 
bogy and a. tight money situation, 
It's now a question of Which is 
the more embarrassing to their 
business welfare, It’s also a ques- 
tion of how closely linked the 
two problems are. 

Here are the highlights of the 
position: 

@ There’s a surfeit of higher- 

priced new houses on the mar- 

ket and they are slow to sell. 

@ There’s a shortage of me- 

dium-priced new houses and a 

strong demand for them. 

® Rising costs make it difficult 

for the builders to put up me- 

dium-priced houses of the right 
type. 

@® There’s a growing feeling 





that the acute shortage of mort- 
eage funds for new houses is 
partly due to the spotty sales 
picture, 


Because of latk of mortgage | 


money, most of the house-build- 
ing companies have cut back their 
activities and their labor forces 
to shadows of what they were at 
this time a year ago. 
Some firms can’t get any mort- 
gages, even at high interest rates. 
Yet there’s still a reasonable 
flow of investment funds for new 
apartments, offices and plants. 
Building rate in these categor- 
jes is generally running ahead of 
last year while new house-build- 
ing is down by about half. 
What's clogging the housing 
market? At the end of February 
last, completed but unoccupied 
houses in centres of 5,000 popula- 
tion and over which had been 
standing like that for more than 
a month were 75% greater in 
number than at the same time the 





previous year, and completions of 


Gwelling units were 5.5% up. 

During March, completions were 
down by about 26% but longer- 
than-a-month unoecupied homes 
were up by 86% at the end of 
that month. 

Last month, completions slip- 
ped more than 25% below the 
April, 1956 level but the unoccu- 
pied for more than a month figure 
was 95% up.at the end of the 
month over the same time last 
year, 

Here is the story in figures of 
the numbers of hew, completed 
homes which had been standing 
empty for a month or more at the 
end of April last year in our 
metropolitan areas: 

2 it—_—— 
1956 

10 

eeeneeeeaeeee 1 
6 

79 

me 

334 

3 


Calgary ..sesessees: 
Edmonton 


4 

725 

128 

14 

7 

Winnipeg 96 
All the houses in the unoccu- 
pied (which in almost every case 
means unsold) category, had been 





standing empty for more than a 
month 


The great majority of them are 
in a price range which begins 
around $18,000 in Toronto metro 
area, a little lower in Montreal, 
and starts about $16,000 in most 
other city areas. 

Yet there are reports in almost 
every city area of houses selling 
rapidly when they are below that 
price bracket and built to good 
standards. 


In centres where land costs, 
etc., have not jumped at the 
fast clip shown elsewhere, the 
unsold house position is much 
the same as it was a year ago. But 
in most regions, sales have not 
kept pace with completions. 


The hardest-hit section of the 
country in this respect is Metro- 
politan Toronto where at the end 
of April, the number of new 
dwellings that had been empty for 
more than a month after comple- 
tion were up about 73% in num- 


ber over the end of April, 1956. 
|But in that same area, various 


builders and real estate agents 
report that good lower-priced 
houses are selling faster than they 
can be built. , 

This is how one well-known 
company developing in the west- 





New Heuse Market Picture 


These are estimates of the number of dwellings on the market 
in each month this year across Canada and the number of sales: 


% Change 
from "56 
+ 15.5 
+ 22.8 
—7.0 
—4,2 
+5.8 


1957 

9,625 
9,108 
8,316 


Jan. 
Feb. 
March *eeeeese#e 
April .... 8,705 


Average 8,938 
Seurce: DBS and CHMC preliminary reperts. 


eB icine 

% Change 
1957 
6,678 
6,131 
5.144 
5,723 
5,919 


—1.2 
+ 6.6 
—29.0 
—24.4 
—13.3 
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silk 


Not ordinary silk, mind you, but 
lustrous, rich-textured Doupioni silk, 
woven in Italy especially for Disney. 
With our customary attention to detail, 
we tailor this rare fabric for your 


immediate wear . . 


, and you enjoy - 


the most flattering and comforable suit 


of the year. 


Convenient Charge or Extended Plan. 


Disney Executive Suits 
eo} Doupioni Silk 100.60 


Disney : 
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ern section of Metro Toronto put 
it: “We could sell all the houses 
priced under $16,000 -that we 
could lay hands on. It’s got to be 
a good quality house afid we are 
working very hard just now to 
produce it. 

But with land prices iinniind at 
their present height and other 
costs so high, it’s a tough proposi- 
tion. This is where a $1,000 cut 
in price makes all the difference.” 

Allowing for variation in local 
price levels, this: is the problem 
which is facing house building 
firms in almost every section of 
the country. 


Though there’s a difference of 
up to $2,000 between the price 
of a house lot in western metro 


the same. 

The challenge. To get house 
prices down to the purse levels of 
the medium and lower income 
groups who want to buy but can’t 
afford to at current costs. 

Up till recently, the whole pic- 
ture has been clouded by the out- 
cry of the builders over their 
very real mortgage fund diffi- 
culties, 

But last week, for ‘tie: first 
time, a veteran builder, Harry.J. 
Long, who traveled the country 
for two years studying local 
house-builders problems during 
his 1955-56 presidency of the Na- 
tional House Builders Association, 
brought the whole issue into the 
open. 

He told the Metropolitan House 
Builders Association which is 
affiliated to NHBA; “If, mortgage 
money was available, I doubt if 
you could find buyers for the 
extra houses because the buyers 
are on strike against the prices.” 

The occasion was’ an emergency 
meeting of the Metro Toronto 


prea which was called to 
der the present serious mort- 


gage position. 

The meeting decided to send a 
committee, headed by Metro To- 
ronto Hause Builders President 
Lou Rice,. to Ottawa to ask the 
Federal Government. to give di- 
rect mortgage loans for NHA 
home construction in their area 
where starts on new houses are 
running between 60% and 70% 
behind this time last year. 

The decision went oo with 


To get new house prices: down 
to levels which the medium and 
lower income groups can meet, 
the builders have many major 
obstacles to overcome. Here are 
a few of them: 

—Average land prices for 
NHA homes in 1956 went up 
by 12.2%. 

—Construction costs ‘increased 
last year by an average of 8.7%. 


—Average down payment last |- 


year was about 26.9% of total 
house cost as against 21.9% in 
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S. J. Brooks & Company 
H. B. Housser & Co. 
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These Bonds havssg been sold, this advertisement appears as @ matier of record only. 


$1,500,000 


Arcadia Nickel Corporation Limited 


6% First Mortgage Sinking Fund Bonds 


Dated April 1, 1957 


half-yearly mterest ne 2) end 
o Gana tony eee in 


Sprit od edt 


Sinking Fennd purposes with « 


with a premium of 3 
Spt tases ie SNE oer 


Fhe Aen 1.0 an 10,000 
rat ee 


To mature April 1, 1962 


only at the 





aw 


Carrying Share Purchase Warrants 


issued will 
weeded ~ ae Par Value of $1.00 each im respect of each 
amount of 67 First Mortgage bonds at a price of $2.50 per share up to and including March 


bonds when ori 
200 Common shares of 


Share Purchase Warrants entitling 


$500 





pany will covenant to pay into a 
1960 and 1961 sufficient eres stare 








Meled. Eicon 


Price: 99 and accrued interest to 


are Bir Mille, Thomeoe, Hicks, Arma 


het des ara cod by as ehgen axes dead © ine and when issued by 
ctipany and soap by oma = the 
matters on our behalf 
company by Mewes 


subject to the 
Benevento, and rye 
ee ee ee 


6.23% 


carrying 200 Share Purchase 
$500 


Ws expected thatthe 6% Bonds and Share Purchase Warrant wi be eval fr delivery oa 


about June &, 1957. 
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Harrison & Company Limited 


N. L. MacNames & Company Limited 


A. F. Francis & Company Limited 

















Toronto and those in other areas, | Plications come up from builders. | 


the challenge to builders is much | 


There’s a growing belief that 
if some of the booming 1955-56 
buoyancy in house sales was re- 
stored, the flow of investment 
funds for new houses would in- 
crease. 

It would make the house- 
builder a better risk than he is 
believed to be by some investors 


at present, 

And it’s believed that much of 
that buoyancy could be restored 
by a 6% to 10% cut in prices and 
a reduction in down payments. 





Central Mortgage & 
Corp. in collaboration with na- 
tional representatives of the 
housebuilders have been 
various problems of reducing new 
house prices while still maintain- 
ing quality and diy values. 

Last month, corporation 
gave builders an pa ser 
ing hand by wiping out certain 
restrictions on lending values. 
NHA loan ceiling remains at 
$12,800 but the appraisals will no 
longer be geared to the amount 
of living area stro: 











How to capture MOR 


without changing 
your packaging 


Here’s a technique that’s been 
proved in action . . 


. Over and over 


again. You leave your present 


packaging undisturbed . . . but you 


also offer your product in a Plax 


squeeze bottle. 


Two things happen. 


You get a bigger showing on the 
retail shelves because the “new line” 
is set up side by side with your 
present one. And the addition of. 


the Plax packed line gives you 


a bigger dollar return! Plax bottles 


can be made in any colour, shape 


or texture you name. They’re light, 
unbreakable, AND THEY MOVE GOODS, 


























Forty-two shapes and sizes of stock moulds can be im- 
printed with your own design and made in any colour. 
Or we can produce your own design and moulds, Costs 
OF a SE ee eae 


There are few pa¢kaged products that cannot be more 
successfully packaged and conveniently dispensed with 
squeeze bottles. Let us demonstrate what we can do. 
Write’ to us in Toronto or Montreal. 
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eit, telsunies, veremdah sulies ond 
individual cottages — all y furnished 
living, all with private baths. 

Dine under the stars on our spacious 

OPEN ALL YEAR 

® Evropean er American plan © Ovtdoor dining and ber 

for reservations end information eve your travel agent or write or cable 
; BUENA VISTA, Nascae | 
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NASSAU, BAHAM 


AS 
In the heart of the city, on the 
of the sea! Modern air-conditioned 


excellent 
and cocktails. 
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IN THE BEST CIRCLES... 


SEE YOUR TRA 
Wm. P. Wolfe Organ 
12 Richmond St., 
EM. 38-2619. 


AGENT 


be Toronto. 


Just a few hours by air from 
most northern areas, or 214° 
o_— days by ship from New 
or 
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Good Food,Sunshine 
It’s Ali At Nassau 


By BEATRICE RIDDELL 

A bon appetit is as important 
as a bon voyage. And in Nassau, 
the gourmet is not disappointed. 

Although a large proportion of 
Nassau food—imcluding meat—is 
imported, imaginative menus, 
good cooking and -superb service 
make dining here a delightful ex- 
perience. Smooth wine sauces; 
unusual dressings for salads and 
original preparation of seafood 
make dishes of the commonest in- 
gredients taste “different.” 

Chicken, prepared in a number 
of ways, is a special favorite. 
Roasted with chopped onions and 
tomatoes, potatoes and carrots, 
theéh served with boiled rice, it is 
particularly tasty. In casserole, 
with delicious sauces, it satisfies 
the appetite of the most fastidious 
eater. 

Game birds of a number of 
varieties are well prepared. Spe- 
cialties are wild pigeon and duck. 

Seafoods harvested locally pro- 
vide some. of the most. unusual 
dishes, ‘Fish of various deep-sea 
species are available throughout 
the Bahamas. Local people make 
fish chowders and stew. Some- 
times, as in the case of Nassau 
fish chowder, they combine a 
number of varieties in one dish. 

Conch, a large shellfis*,; is the 
basis for a number of local spec- 
ialties. Conch chowder and conch 

tters are two of the most popu- 
lar, 

Other treats are Carib stuffed 
crab, broiled native crawfish, 








THE TOWNE HOTEL is ... 


an entirely new. modern fireproof building, 
situated on George Street. a quiet residentis 
section of Nassau. °‘ 

The 62 attractively appointed ovedrooms 
each have private bath and shower. Indi- 
vidual room air-conditioners assure vou of the 
constant temperature you prefer. 

Write or Cable “TOWNE” for reservations 
oe fer further information to the Manager. 

**The Towne Hotel, 


Post Office Box 657, 
NASSAU in the Baliamas. 
or 
SEE YOUR TRAVEL AGENT. 




















For Rates. 


YS) Manchester Liners Ltd 


ST. ANN’S SQUARE, MANCHESica 2. 
Telephone: Blackfriers 1641 (8 lines) Telegraphic Add-ess: . Manchester. 
Torente Agents: Furness, Withy & Co., Lid., ‘phone: EMpire 6-5621 
‘ Montreal Agents: on Withy & Ce. Utd., "phone: MArquefte 1223 


&NGLAND 
“"*Neovtiqus"’ 


— 








Small tslands 
Fishing Camps 
Nassau Properties 
Investment Properties 
Furnished Houses and 
Cottages 
for rent and sale 
No Income Taxes 


No Land Tax 
HAROLD G. CHRISTIE 


Real Estate 


309 Bey Street, Nasseu, Bahamas 




















YOU CAN FLY ALL 
THEWAY! 
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baked Nassau grouper served 
with peas and rice; and charcoal 
grilled Bahama lobster tails with 
lime butter sauce. Turtle pie and 
turtle soup are delicacies that ev- 
ery visitor should try. 


For dessert, Nassau chefs offer 
a wide choice. Try soursop and 
mango ice cream, banana pud- 
ding, coconut pie and guava duff. 
And juicy tropical - fruits—or- 
anges, grapefruit, mango and 
papaya — are plentiful. 

Not all Nassau food is “differ- 
ent”. The visitor whose _ palate: 
mistrusts the unusual may order 
“good plain food” at its best. But 
whatever you fancy, you can be 
sure it is well prepared. 

Hotels in Nassau are famous for 
atmosphere as well as food and 
service. Dinner is a_ leisurely 
affair usually served on outdoor 
patios. Fine vintage wines are. 
available. } 

Although hotel rates are usual- 
ly quoted on the American or 
modified American Plans, Euro- 
pean Plan is available. Thus the 
visitor may “dine out” at other 
hotels. Two excellent restaurants 
to try are the Garden Club and 
Grand Central. 

During the summer season, May 
1 to the end of November, fine 
food and luxurious accommoda- 
tion are offered at bargain prices. 
At this time of year, rates at lead- 
ing hotels are around 30% lower 
than in winter months. A double 
roem costs from $10 to $20 a per- 
son with’ breakfast and dinner. 

Nassau boasts every type of ac- 
commodation. Large, luxurious 
hotels—self-contained resorts in 
themselves—include British Col- 
onial, Emerald Beach, Fort Mont- 
agu Beach and Royal Victoria 
(famous for Sunday evening buf- 
fets) . 

Smaller hotels and guest houses 
(often old colonial homes set in 
large estates) include Buena Vista 
and Cumberland House (particu- 
larly famous for their cuisine), 
Carlton House, Drake, Royal Eliz- 
abeth, Glen Eagles, Loft House, 
Prince George, Parliament, Olym- 
pia, Towne and Windsor... .... 

Three smart residential clubs 
are Bahamas Country Club, Bal- 
moral and Pilot House. 

Housekeeping accommodations 
are also popular and the visiting 
housewife can try her own hand 
at some Bahama dishes. Leading 
apartment-hotels and cottages are 
Cable Beach Manor, Hillside 
Manor, Hibiscus Beach, Grosven- 
or Close, Little Orchard Cot- 
tages, Palmdale Villas, Nassau 
Racquet Club and Sapphire Wat- 
ers. 
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With the jet age in commercial 
aviatior just around thé corner, 
air lines will be faced with the 
problem of finding new passen- 
gers, The bigger, faster planes of 
tomorrow will carry more people 
and make more trips in a given 
time. : 

It is pleasure travel they are 
after (business travel accounts for 
the bigger part of today’s passen- 
ger traffic). To capture this, car- 
riers will work even more closely 
with travel agents. 


American Airlines, for instance, 
rin an ambitious, five-year sales 
program is offering agents exten- 
sive advertising (two fifths of 
this year’s budgeted $6 million 
will promote the role of the 
travel agent): and more travel 
stimulants like package tours. 


An important part of the pro- 
gram consists of frequent ex- 
change’ of ideas between airline 
and agents. The first series of 
regular round table meetings with 
agents in AA’s main sales regions 
began recently. The Canadian 
group met with the airline’s offi- 
cials in Toronto last week. 

Agents were encouraged to in- 
crease their present “holiday on 
wings” business by vigorous pro- 
motion of special travel induce- 
ments offered by the carriers. 
Here are some of the ways in 
which AA suggested more aggres- 
sive selling might be used: 

Package tours. A client asking 
for transportation alone can often 
be persuaded to buy a package 
tour — transportation, hotel ac- 
commodation, meals, sightseeing 
tours, théatres, etc. He pays no 
more—in fact it often saves him 
money as well as time.Statistics 
show .hat once the tour scheme 
is explained it appeals to almost 
50% of travelers. 

For the agent, a package tour 
requires only one phone call, but 
it means a commission of 10% 
For regular transportation ‘sales, 
the agent earns 5% on domestic 
or 7% on international flights. 

Late arrival. A client arriving 
late in < large city is often inter- 
ested in an airline hotel plan. 
Here the package deal ‘usually 





on Sundays. Pan American and 
from Miami and New York, 
while Mackey Airlines flies from 
major Florida cities. Return fare 
from Toronto is $192 first class 
or $152 tourist. 

For those who have time for a 
more. leisurely travel, a sea voy- 
age is recommended. S.S. Nas- 
sau (Imcres Nassau Line) sails 
from New York and S.S. Florida 





Daily plane and _ frequent 


nadian and U.S. gateways. TCA 
flies from Montreal and Toronto 
on Thursdays and from Toronto 


(P. & O. Steamship Co.) from 


steamship services to Nassau are | Miami every Friday evening. In 
available from a number.of Ca- | addition, many steamship com- 


panies include Nassau on their 
cruise itineraries. Return fares 
from New York start at $170. 





Travel 


Briefs 





of sea-air cruises. They include 
tours of Latin America, the Carib- 
bean, Europe, Middle East, Orient 
and the Pacific, Africa, India and 


can be fitted into any travel 
tinerary. 





for single room accommodation or 


BOAC offers a world-wide range., shore resorts of Ocho Rios and | 


Montego Bay, the tour costs $150 


$139 each for two, plus air trans- 
portation. A choice of leading 
Jamaica hotels is offered at each 
stop. Round trip air 

$227 from London, Montreal, 


Ottawa and Toronto to $381 from |} 
Edmon 


‘ ton, or Vancouver. 
Tours can be arranged through 
your local travel agent. 


Robert F, Warner, Inc., hotel rep- 
resentative, has issued the 1957-58 
edition of Digest of Distinguished 
Resorts. The attractively illustrated, 
66-page book describes 78 


BOAC each’ have daily service || 





N cues ‘enlid elite sisbie " PEER and ciupiniete 
Airlines Are Vying 


With Accent On ‘Package’ 


For You 


consists of transportation, plus 
bed and breakfast at a good hotel. 
Family plan. A businessman 
booking trafisportatiof on a fam- 
ily plan day, can take his wife 
along for half fare. 


Business with Where 
business matters keep a traveler 
in a big city over the weekend, 
package tours for Saturday and 
Sunday are available. 


Drive-yourself tours. A client 
who plans to drive a car on his 
vacation, may do so. Here the 
travel agent should suggest quick 
air travel, with a car waiting at 
the airport. The airline makes all 
the arrangements. 

Go now, pay later. A prospec- 
tive traveler planning a trip 
shorter than his vacation period 
may think he cannot afford to 
stay any longer. The pay later 
schemes, offered by most airlines, 
take care of this situation. 


Operating techniques of ticket- 


ing, auditing, direct mail promo-|- 


tion and forecasting on both sides 
were discussed at the recent 
meeting, and suggestions made to 
increase efficiency. American Air- 
lines offered the agents more 
tours and increased promotion. 

But 
achievement of this airing of 
views was ¢he spirit of under- 
standing and mutual respect that 
resulted This 


lead to further co-operation, be-| 


tween agents and airlines, and 
better service for.the air -age 
traveler. 


perhaps the . greatest) 





























Til: 


Cor. Bay & Wellington Stx., Toronto, Ont, Tel: OM 2-148 





_ “See your local agent — No one can serve you 


. 








. 














Do you sell 


“first class” 





Let The Financial Post help 
you sel] to important travel 
spenders in Canada. 


Post subscribers and their 

families have the léisure to, 

travel widely. With an average 
annual income of $10,200 

(more than three times the national 
average for Canadians), 

Post subs can afford 

to spend more on holiday 

travel. 


More than 7 out of 10 Post 
subscribers travel on business. 


Nearly 57% of Post subscribers 
on vacation stay over ‘two 
weeks to more than a month. 


Women, too, read The Post — 

more than 40% of all Post 

copies are read by women 
Canada. | 
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that after June 30, 

require proof of British or Cana- 

ci before a licence 

to practice in Ontario would be 
ted. 

It takes 
Canadian 


ee 
$ 
a 
Lad 


five years to obtain 
citizenship. Effect of 
the provision would have been 


for the five-year period, or else 
practice elsewhere in Canada. 
The plan was reconsidered 
after it became clear that sub- 
stantial numbers of able Hun- 
garian doctors would be attempt- 





cians and scientists and have add- 
ed to the medical life of the prov- 
ince. Others have been something 
less and a few have been quite. 
inadequate by our standards. 








C. BRUCE COCHRAN 


\25 Executives 


Will Help Sell 
United Appeal 


. Twenty-five senior executives 
will be loaned by their companies 
to work on Toronto’s United Ap- 
peal campaign this fall, according 
to C. 3ruce Simpsons- 
Sears Ltd., chairman of the group. 
The executives will seek sup- 
port from 500 companies of 
the “Chapter Plan” method of 
payroll deduction for employees. 
The executives will undergo a 
three-day training program June 
3-5. Leaders of the program will 
include R, C. Scrivener, Toronto 
area commercial manager, Bell 
Telephone Co, and R. G. Flood, 
Canadian General Electric Co. 


The group includes: 








Tedete Te date 
1957 0: 1956 


1,166 


2.718 3,436 
231,049 24,087 
18,469 20,529 


_ 42,236 *49,183 
1,979 2,544 
1490 8 2,297 
3869 4,841 


—_—_——_ 
46,105 54,024 








‘28,193 
5,524 
14,496 
5,569 


36,265 
4,365 
16,288 
4,449 





7,669 
2,932 


46) 355 





11,062 
64,844 75,920 


Buick ...+. 
Chevrolet 
Oldsmobile . 
Pentiac .... 


9,571 7,313 
37,839 21,147 
9016 4,394 

1,091 21,382 18,906 
3,114 
301 
269 
16 


586 





Tote! cars. 
Chevrolet 
GMC 
Pontiac divy. 


77,808 51,760 
8,835 8,572 
5,476 6,191 

3960 s«4532 





Total trucks 14,707 15,295 


3,700 





Cars, trucks 92,515 67,055 


international: 
Trucks ... 
Stude.-Pack.: 
All cars .. 
All trucks . 


5,671 7,395 
2,443 4,768 
177,435 170,283 
35,309 42,084 


332 
160 
6,217 
1,601 
All vehicles 7,818 
Prev, week 115969 





212,744 212,367 


1,466 *°3,205, 


53,782 61,367 
10,0121 
4,186| 4 


14,553 | j 


Don’t Regard 


information, All, or much the 
greater part of it, is now in gov- 
ernment bonds. | 

The Canada Council bought its 
bonds, by arrangement, from the 
government’s securities invest- 
ment account, This was done to 
avoid the inevitable effect that 
such a large purchase would have 
had on the market. 

Bond Buying Implied 

This account now stands at 
only $185 millions, compared with 
$812 millions a year ago, and an 
estimated $208 millions at the 
end of March, The implication is 
that the government must have 
been buying bonds during April 
to have kept the atcount so large 


the Deficit 


tigem up to the 1957 level 
be made until the end of 
. This 


except Quebec and Ontario, and 

to Ontario in respect of 

income tax only:—$207 millions. 
Equalization payments to all 

| provinces except Ontario: $132 

_millions stabilization payments to 

BC and PEI only: $5 millions. 
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ROYAL TRUST 


COMPANY 
OFFICES ACROSS CANADA FROM COAST TO COAST 


= ~ 











Even in these days of Automation. . . 


IT'S THE COPIES THAT GET THINGS DONE! 


Amazing ‘electronic braina’’ store vast quantities of data and 

perform prodigious calculations at lightning speed. Yet the vital 
facts and figures which they produce are of no value until placed 
in the hands of the people who need and use them. 

This calls for fast, efficient duplicating equipment. 
DITTO stands supreme in the systems and short-run 
field. Thus DITTO and electronic computers work hand in hand is 
the constantly accelerated approach to the automatic office. 
To find out how DITTO will fit into your office procedures simply 
attach this ad to your letterhead and mail to DITTO of Canada, 
Limited, Attn. Mr. Lievonen, or call the local DITTO office listed in 
the yellow pages of your phone book. , 


Today as always, 


* 
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GORDON HOOPER LIMI1ED 
AGENTS and CONSULTANTS 


in matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: . 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 


in spite of the large sale to Can- 
ada Council, 

The rtffonthly payments to the 
provinces in April did not cover 
Newfoundland, PEI or Nova 
Scotia, which hadn’t then signed 


When Will Seamen Strike? 
Top Question in Montreal 


MONTREAL (Staff) Hal 
Banks and his lusty Seafarers 
International Union were back as 
topic No. 1 in shipping circles this 


Last yeor . 8,804 sae eal 
"Includes Nash tnd Hudson cars for 
American Motors and Desoto cars for 
Chrysler Corporation. 

Source: Canadian Automobile Chamber of 
Commerée. 


H. A, Balichford, Sell Telephone. 

Frank Barnes, Gair Co. 

G. H, Bloomfield, C.N.R. 

Russell Brake, A. E. Ames. 

R. A. Cottrill, Carling Breweries. 

E. C. Duke, Torente-Dominion Bank. 

R. Freestone, Manufacturers Life. 

F. N. Gallagher, $. $. Kresge Ce. 

E. J. Gaunt, 8-A Oil. 

William Grierson, T. Eaton Co. 

Frank Kline, Montreal Trust. 

George Knowling, Canadian Breweries. 
J. R. MacMurray, Canadian Oil Co. 

T. $. McFadyen, Ontario Hydro. 

W. T. McGingan, Shell Oil, 

J. L. Melachlin, Confederation Life. 
Trevor W. Pilley, Bank of Nova Scotia. 
Howard G. Preston, Dominior Stores. 
J. H, Ready, A. V. Roe. 


DITTO o cman, cual 


32 Mendota Road, Toronte 14, Ontarie 




















off work. How many walked. out 
was not clear at mid-week. It 
was certainly enough to cause the 





Boncarp & CompANy 


Stockbrokers 


Stock orders executed 


on all Exchanges 


Private wire connections with all Offices, 
Neéw York, and all Leading Exchanges 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 


tONDON 
HAMILTON GUELPH 


OTTAWA WINDSOR 


CALGARY VANCOUVER 


EOMONTON VICTORIA 











Requirements 


Methods 





ENGINEERING 
for INDUSTRY 


Based on many years of experience 
Stone & Webster offers comprehen- 
sive consulting services in connec- 
tion with the engineering aspects of 
industrial facilities. These includes 


A Examination of Production 

A Surveys of Existing Facilities and 

A Preparation of Plans for 
Improvement and Modernization 


A Layouts for New Facilities 


A Estimates of Capital and 
Production Costs 


STONE & WEBSTER 


CANADA LIMITED 
‘44 King Street West — Toronte 1 








%. W. Richards, Goodyear Tire & Rub- 
ber. 

L. R. 
Brass. 

Asa Stewart, Toronte Hydro. 

Fred Stewart, imperial Life. 

Fred Strong, O'Keefe'’s Brewing Co. 

C. E. Tilston, imperial Oil. 


Alberta Gas 
Dividends 
In 3 Years 


CALGARY — Shareholders of 
the Alberta Gas Trunk Line Co. 
Ltd. may not get dividends for at 
least three years. 


At the annual meeting of direc- 
tors in Calgary last week, they 
were told the company will have 
annual operating deficits for the 
next three years if the minimum 
throughputs specified in the con- 
tract with Ttans-Canada Pipe 
Lines Ltd. are maintained. 


Under the gas transportation 
contract with Trans-Canada, Al- 
berta Gas has agreed to accept a 
fixed payment for transportation 
of 4c per 1,000 cf during the per- 
iod of development of export 
markets. 


Richardson, Anaconda Amer 





The rate concession was neces- 
sary to help pave the way of 
Alberta Gas to eastern markets. 


However, Alberta Gas Presi- 
dent Vernon Taylor told direc- 
tors: “It may well be, of course, 
that Trans-Canada will require 
larger throughputs than the mini- 
mum set out in the contract and 
in ‘that event this company’s 
revenue position may improve ac- 
cordingly.” 


The. directors agreed that in 
order to finance the construction 
program approximately 25% of 
the funds required should be 
obtained by the sale to the pub- 
lic of Alberta of Class A. non- 
voting shares and the balance by 
issue and sale of first mortgage 
bonds. 


The company has received a 


offered to the public were. over- 
subscribed and the full proceeds 
of $12,761,600 have been paid to 
the company. 


In addition Alberta Gas receiv- 





. 


week—a position they vacate only 
occasionally. 

Big question: When does Banks 
plan to strike Canadian National 
Steamships and Dominion Steel 
and Coa] Corp.’s fleet? 

The word was out last week that 
Banks wanted to call the crews 
out following an_ arbitration 
board’s refusal to grant sky-high 
wage demands (FP, May 25). 
Still to be settled was the timing. 
A strike vote is being held on 
ships of both lines. 

Banks is a past master at keep- 
ing management guessing. He 
told at least one executive of a 
U.K. shipping firm that he 
planned “pulling the plug” on 
Dosco and CNS at the beginning 
o this week. A 

This news soon found its way 
back to the companies Privately 
they expected the blow to fall 
Monday. But the day passed 
smoothly. 

A popular bet is that the strike 
will come, ‘but not for a couple of 
weeks. 


low union officers were not idle, 


Marine Industries Ltd., whose tugs 
and dredgers are busy on Seaway 
work, 

SIU has long eyed this company 
with organizationa] enthusiasm. 
But previous applications to Labor 
Relations Board in Ottawa have 
been refused. ; 

This week another union — 
Canadian Tug and Dredger Work- 
ers Association—was due to apply 
for certification. 

SIU moved to order the men 





Queen’s Course 
On Management 


Offered in June 


Here are details of the “Per- 
spective for Management” course 
offered by Queen’s University, 
Kingston, June 17-21 (FP, May 
11): 

@ Course is designed for - the 
“middle management group” and 
limited to 50. 

@ Aim is to help participants im- 
prove their appreciation of the 


agement and give them “some 
understanding of the economic 


director, jndustrial relations, Brit- 
ish Colum Electric Co. 

A. J. E. Child, vice-pres. and 
treasurer, Canada Packers Ltd. 
'C. A. Curtis, head department of 
political and economic science, 
Queen's. 

A. R. C. Duncan, head, depart- 
ment of philosophy, Queen’s; 
Oakah L. Jones, vice-pres, and 
general manager, Consumers’ Gas 
Co. of Toronte. 

F. W. Judge, vice-pres. and di- 





Meanwhile Banks and his fel-| 
They turned their attention on: 


’ 


issues which confront top man-j|-« 





company to make hurried plans to 
go before Superior Court in 
Montreal to obtain an injunction 
to restrain SIU from influencing 
the crews prior to the labor board 
hearing. 

SIU case is that the new union 
is a company, outfit and that the 
crews should be in SIU ranks. 

No one was certain this week 
exactly what orders were being 
drawn up in SIU’s plush St. James 
St... offices, but whatever they 
were, SIU gave every indication 
of being back in the headlines for 
the shipping season. 
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WHY SUFFER ...? 


INSTALL AIR CONDITIONING 


Canadian built and backed by 


RATT 


Write for facts.on air conditioning's 
effect on—staff 
—customers 


—profits 
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TRANE COMPANY OF CANADA uMITD> Otis 
‘401 Horner Avenue, Toronto 14, Ontario 


Please send me full detailson Trane Self Contained Air Conditioners. 
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How Three Major Uranium Producers Compare 


On May 21 we purchased 25 
shares of Northspan U 
Mines at $7.25 per share. 

We continue to fee] that the 
months ahead will provide 
strong markets for the uran- 
ium stocks, The industry will 
grow in stature as more mines 
are brought into production, 
more ore statistics released 
and the growing world de- 
mand for uranium becomes 
more apparent, 
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1F YOUR COMPANY 
is opening branch ofhices... 


When your business is spreading out, you will be wise 
to take advantage of the extensive on-the-spot banking 
facilities offered by our immense network of branch 
banks across Canada as well as abroad. 
Why not discuss your plans with the manager of our 
nearest branch. He will gladly heip you. 


‘THE CANADIAN BANK OF COMMERCE 





13,000 


impressions 


and still going strong 


For over ten years, the familiar little 
trade-marked figure' of Reddy Kilowatt 
has been doing a selling job for electric 
companies on the surface on this busi- 


ness gift Zippo lighter. 


Each time it flashes inte flame, the 
donor's business message flashes into 
view — an estimated 73,000 times to 


date! 


Men become so attached to faithful, 
easy-lighting Zippos that they carry 
them everywhere! Your message will 
be seen by scores of people daily — at 
business meetings and on outings and 
social occasions, for years. The man 
you give a Zippo to will never give it 
up! Yet the investment is very modest. 


Mail the coupon now! 


Lippe Manutacturing 
P.O, Bex 328, Dept. (F-8) 
Niegers Pails, Ontarie. 
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Ce., Canede Lid. 
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Please send me full information and costs on Zippe business gifts. 
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“For Best Results Use Genuine Fluids and Plints” 


a 
23.50 16,500 
22.00 


‘| 1953. President 
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© comparatio 


(bd) (c) 
Current Income equity velve 
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warrants 
fin $ 000's) 


11,400 . 
8,355 


-— Blind River. Among the: 
many advantages of Blind 
River are its accessibility and . 
the regularity of its ore bodies. 
/ 2 — It has the largest gov- 
ernment contract ($275 mil- 
lion) of ali the uranium com- 
panies. Its three mills will 
have a combined capacity of 
9,000 tons per day. The second 
largest company is Algom with 
a mill] capacity of 6,000 tons. 

3 — Like Algom, our other 
uranium stock, Northspan en- 
joys the benefits of Rie Tinte 
management. 

4 — The other two large 
Blind River uranium produc- 
ers — Algom and Consolidated 

,~— are many months 
in advance of Northspan and 
now have completed much 
underground work and have 
mills in production, 

The stocks of these com- 
panies now reflect the publicity 
in connection with their mill 
openings and the release of in- 
formation concerning their ore 
reserves. 

The lower valuation which 
the market places on North- 
span is shown by the accom- 
panying figures giving market 
value per ton of mill capacity. 
As the Northspan property 
reaches the stage of develop- 
ment now attained by Algom 
and Denison we can expect the 
market value per ton of capac- 
ity to move more in line with 
the others. 

Algom and Denison are now 
being valued at $20,954 and 
$24,600 per ton of mill capac- 
ity, Should Northspan: move 
from its present valuation of 
$14,885 to say, $20,000, we 
would see the stock move to 
approximately $12 per share. 

Significant Fact 

In assessing the long-term 
value of a uranium stock, per- 
haps one of the most signifi- 
cant facts, yet one of the ones 
most difficult to obtain on a 


103,220, 
7.25 


The Beaver Ciub is a typical operat- 
ing investment ciub. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional invester. 

Stocks bought for the Beaver Ciub 
are not necessarily suitable for all in- 
vestment clubs. Beaver Club members 
min nearly all young and their incomes 

uite substantial. They can afford 
to eg e risks of toss which are inap- 


pro fer some clubs. 

Beaver a icy is quite 
definitely an ag ve search for 
attractive longer-term growth invest- 
ments —The Editers 


5,725,165 40,000 
63,955,389 


Tore! 
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125,725,165 
140,220,000 

133,966,389 
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THEY’RE STILL AHEAD 
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At April 30, the market value per dollar actually invested 
by the Beaver Club (including $143 temporarily borrowed, and 
shown as debit with broker) was $1.26, compared with’ $1.16 


at Jan. 31. 


If instead of buying (and in one case, selling) the stocks it 
did, the club had been able to invest the same monthly expen- 
diture in the DBS index of 96 stocks, the market oaile of the 
fund at April 30 would have been only $1.08 ad dollar in- 


vested. 


The net asset vale of the fund at May 31 will be published 


in next week’s FP. 


An explanation of how the fund manager works out the 
comparison was contained in an earlier report (FP, Dec. 8, 


1956). 





comparative basis, is the ques- 
tion of the size of the ore body. 
Denison and Algom reports in- 
dicate that both these proper- 
ties have sufficient. ore ‘for 
many years of operation — 100 
million tons or more, 

The engineer’s reports ac- 
companying the Northspan 
prospectus of last November 
indicate an ore body of ap- 
proximately 20 million tons 
with an approximate grade of 
0.10% U:0Os. 

The Northspan financing was 
done partly in the U.S. and 
because of the strictness of 
SEC regulations, no further 
statements have been issued 
by the company regarding its 
ore structures, However, the 
size and location of the prop- 


erties (they touch on Denison 





Bigger Slice of U.S. Market 
Is Aim of New M-H-F Team 


The new management team at 
Massey-Harris-Ferguson has serv- 
ed notice that it intends to carve 
for itself a substantially bigger 
slice of the U. S. farm equipment 
industry. 

By next December, its Detroit 
plant will be doubled in size, and 
will have one of the world’s most 
efficient assembly limes fo: farm 
equipment. Construction of the 
$4 million extension has just been 
launched. 

The slate of top officers of 
M-H-F' a. Toronte has changed 
so radically in the current fiscal 
year (which began Nov. 1) that 
some of the executives have 

ly had a chance to get to 
ow their colleagues. 

The new team has come from 
three main areas: 

—Up through the ranks of 
Massey-Harris. This group in- 
cludes’ such key executives as 
group vice-presidents Walter 
Lattman and Morley Verity, men 
with long and intimate knowledge 
of the company’s world-wide op- 
erations. 

—From the Harry Ferguson 
companies, acquired by M-H in 
Albert Thorn- 


edge of the key U. S. farm mar- 
ket. 

—From “outside.” M-H-F is an 
old (110 years) company in an 
even older industry; there cgmes 


a time when any such company |. 


and industry can benefit from an 





When theanew Detroit exten | 
sion is in operation, says Presi- 


dent ‘hornbrough, M-H-F hopes 
to boost its market share in the 
U. S. to at least 16%. | 
The plant now in use in De 
troit is much as it was in 1948 
when Harry Ferguson built i 
following his well publicized feu 
with Henry Ford. It covers 163 


000 sq. ft., and is currently tur: — 


ing out some 75 tractors a day 
somewhat less than .capacity. 
When the 185,000 sq. ft. exte: 
sion is completed, capacity will b 
250 tractors daily on a single-shii 
basis. (Adding the capacities o 


the U. K. and French plants 


M-H-F will be able to produce 
500 of the popular Ferguson “35” 
small tractors every work-day.) 
Here-are some of the innova- 
tions planned for the expanded 
Detroit plant: 
—Utilization of 20,000 sq. ft. of 





and Algom) would lead to the 
reasonable assumption that 
this original conservative en- 
gineering report will prove to 
be a substantia] under-ap- 


. praisal of the ore potential. 





Check satety ai! can attord 


Prints and satety perforate 
rap die oe EQS 


amounts up to $9999 99 
See nt: try it now 


THOMAS & CORNEY 
TYPEWRITERS LIMITED 


88-90 Adelaide St. W., Teronte 1, Ont. 
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Can you imagine a finer way for a musicdoving couple ‘to 
begin “a lifetime of happiness” than through sharing the 
beauty, enjoyment and pride-of-possession that comes 
with mutual ownership of a Willis Studio Grand Piano? 
In elegance and beauty of appearance ...in the charm 
of its mviting keyboard ... and in the thrill of its great 
range and delicacy of tone-shading ... The Studio Grand 
by Willis is truly magnificent, Plan, today, to build 
your future home .+. your future happiness. . 
around this finest source of lasting enjoyment. 


See the Studio — and full range of fine Willis 
instruments — today. You will find all you expect, © 
and more, in beauty, performance, value and, 
if desired, convenient budget arrangeménis. 


WRITE FOR NAME OF NEAREST DEALER -~ 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Prov. Que. 











Parker Pen Co. tid., North York, Ontario, 70,000 sq. ft. 


The new, modern office-plant 
of PARKER PEN CO. LTD. 


Engineered and Constructed we 


C 4 | ss 
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LIMITED 


ENGINEERS * GENERAL CONTRACTORS ° LEASEHOLDS 


Camston Limited, a firm of engineers and contractors, directs and repre- 
sents the co-operative endeavor of independent professional consultants. This 
results in a comprehensive design, construction and contracting service which 
covers every aspect of building problems from site selection to occupancy. 
Over 114 SS Lee ee eee 
internationally known concerns. 


Write or phone without obligation for interesting brochure 


“A Complete Construction Service.” 


Choice industrial sites available. Advice and assistance 
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These bounds having been sold privately, this advertisement is 
published for record purposes only. 


$4,000,000 = 
Nova Scotia Light and Power Company, 


Limited 


20-Year First Mortgage Sinking Fund Bonds 
514% Seriesdue 1977 


To be dated June 1, 1957 To mature June 1, 1977 





—— 


Toronte manager, - Fublicité- 
Services Ltée., has been elected 
president, Wemen’s Advertising 
Club of Teronto, for 1957-58. 
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Price: 100 and accrued interest . 
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bon PP Ss ag Royal Securities Corporation Limited 

resi of the Corporotion. | need. 

. Mr, Smith hes played an important role ‘ At present 145 Canadian firms Montreal Toronto Halifax Saint john Quebec Ottawa Hamilton Winnipeg . 
are represented in the capital but Calgary Edmonton Vancouver Victoria Charlonetown  %. John's, Nid. 


in the development of the Corporation 
to ite present leading position in the : if : tp the forel 
a solution e reign e@X- 


steel fabrication, materials handling and ; ' 
mechanical power transmission fields. : i Argentine CoCEeny — in her change shortage can be found | 

a oo yoo ee in urgent! there is roomgfor a lot more and : 
eee 4 ’ Argentina could become a major 
Refused By Peron export market. ae 
Getting Ahead Until 1953 Canada did big) “Remember, if Canada helps us : ° 
business with the export of agri-| now when we really need help e otsman tu e es ve 
Astute businessmen plan for suc- bd culture machinery here, then! she will definitely be helping her- | 
ttawa Peron refused import exchange| self for the future,” said a gov-| The new Studebaker Scotsman sized car — is a model of the 


cess; they read The cial Post 
permits to foreign manufacturers | ernment official. looks increasingly like a formid-| regular’ Champion series, with 


because it helps them make right 
such equipment unless they set; the President earlier this|able entry in the economy car} 101-hp six-cylinder engine. 
It comes in three colors. Auto- 


ne oy a ——— - Can- a ; 
ada, , & where yearly : “ . 
On Powdered Milk kinports | isc" % teoosic” "| noni scares! “ie. are_ sow | bel 

| Today tractors with comple- crossing the bridge between op-| The car has just debuted in the | matic transmission isn’t available, 
OTTAWA (Staff)—The cabinet; It promises to buy some pow-| mentary equipment, accessories | pressive dictatorship and full| U.S. Its appearance on the Cana- | overdrive is optional. 
decision to impose ‘import con-|dered milk from them; if they|and modern self propelled units! democracy.” dian market is expected to take| It looks like the key vehicle 
trols on cheese (taken at its last| undertake not to try to sell any| are needed to put Argentine agri-| [¢ Argentina succeeds in cross- | place later this year when Stude-| in S-P’s energetic effort to reach 
pre-election meeting on Monday) | privately. culture in order. ing that bridge and solving her| baker of Canada changes to 1958|and maintain a profit position. 
reversed the policy it had set} The new Canadian support}; The Republic’s lack of dollars|economic problems, the future} model production (FP, April 20). | The atmosphere surrounding its 
only a few weeks ago, when it/ price, at 17c a Ib., was establish-|—— it has a $250 million deficit —|for Canadian - Argentina trade is} U.S. reports say the Scotsman | bow-in is favorable, since the in- 
wanted to check imports of pow-|ed this spring, and it’s high/|s at present preventing Canadian’ bright indeed. — lowest-priced North American- | dustry is known to be concerned 
dered skim milk. imports from : a : 


. ‘ 5c. - . 
Negotiations with Australia and 
the so-called “voluntary restric-| New Zealand are not yet com- : 
tion” of shipments to Canada from | pleted. They have been offered a , 
Australia and New Zealand. ‘| bulk purchase by the government 
It involved about 1,500 tons of|of quantities.a little under what 
Australian cheese which sold to| they exported here last year. 
U. K. 
A Canadian spatter Somes oy 
there. from U. 
sasha pe fg te rag Australia| few hundred tons for Australia 
it would have had to pay a duty harap a! a 300 sg in 
. Australian each wo years). 
of 8c 8 tb. (epecial Even if these terms are accept- 


N. Z, rate is one cent). But e ed by our two principal supplie 
ing f the going price o 
so, judging from the g there ix’ still a bare chance of im- 


in U. K., it could have been land- 

ed duty-paid at 27-28c a lb. amie wie hs en 2 cs ca 
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34c. 
a: around l6c a lb., but a 4c duty 
Powdered milk imports are tOl, ings it well above the new » eotey 
be curbed, it is hoped, by a new! «agian support. 4 s i ; pe eet 
kind of “voluntary agreement.” | wk however pays only 2%4c |. v7 WY Aft Multi-storied hotels and office buildings, 
The chief sources, though not] auty, andthe romd appearé still Kit hpMMhMes js yy Yip, wit manufacturing plants, reservoirs, 
the pa are akpin Dstaye to be open for a repeat of the | OY, Y) Wy Y YU . YY, ; UY YYYYJJJJ-: Uy Wf fp, ty Y 8 mee “~~ we < sa State ee ai | 
CALVIN: BULLOCK | [$22 New Zetena. fon an Momer”| cheese deal Cll Vs LO MMW cndciokangs ast olf setel he 
Lid. from the Agricultural Prices Sup-|, 2*Ports. front U.K. could be | “Mi Vf — 7 
er 8 P| landed well below the 17c price, ) 7 fy W/ YjyYys &: 

port Board. whether they originated in New Y ip "4 / Wy iy "Yi : Lif fp | - program. Such a volume of construction 
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Coececcecoooose® ° U K Firm Buys : é inoue... of | ° company 
. * peers | : — fii fy resources heavy equipment, ss 
. ; / a" —_— ad Yi) Yas , lant 
Conant Paints a me r 4 | YU" facilities and highly-trained personnel. 
NBA 20- -- ) The Pigott Construction Company is ab 

| oaininin eee to build on a large scale because it has 
itself been built . . . over a period of three 
generations . . . into a powerful 


ae ok ndon, England, a | | soe | = organization capable of highly 
The Pigott Construction Company is 




















in TORONTO — the 


Park Plaza of course! 
A one night stop-over or a r stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort. 


Make your next visit to Toronto a pleasant one. 
Stay at..3 


The Park Plaza 


TORONTO, CANADA 
SING MORRIS — MANAGER 
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With four traffic lanes and 4.37 miles in 
length, the Skyway will greatly ease the 
traffic situation in this area. 
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IN THE HEART OF MONTREAL . . . 


iF YOU LOOK FOR A-MOVE  — 
FOR AUGUST OR LATER OCCUPANCY | “As a result of the purchase, the 
TO A 3, 4, 5, 6 or 7 ROOM APARTMENT — | Jensen Nicholson group has sc- 


MAKE YOUR CHOICE NOW the Canadian pairft market. Con- 
} Paints manufactures a variety 
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@ A Splendid LOCATION @ The Finest DESIGN @ The Best SERVICE i : i Fi 
ae PIGOTT CONSTRUCTION COMPA 
For detailed information, descriptive brochure and plans, | : | < F U ANY LTD 
contact Mr. John Pollard on the premises, TEL. A. 8-5703 : | pa ce a : < . 
or at | TORONTG: 1250 BAY STREET © MONTREAL: 1510 DRUMMOND STREET © BAMILTON: PIGOTT BUILDING 
THE ROYAL TRUST CO. | | | | : 
| SALES DEPARTMENT 


108 9. James St.W. © Tel. HA, 4281 | ' 
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Actual Photograph: indian Lake Estates’ 15-squdre 2 
Actual Photograph: Indian Lake Estates’ white sand beach with its beautiful a : a sag pep ov aol , _ 
palms ...an exotic delight fronting the 15-square mile spring-fed lake. | - hab 


Private, Planned Country Club \= i DIAN AKE| 
Development in Florida 1s SOUTEAST oF LE We 


Indian Lake Estates is far different from the ordinary type of real estate development, in that its 

planning includes not only the conveniences of modern day liying but provisions for recreational 

enjoyment, club privileges for all residents, carefully maintained privacy and a naturally beautiful 

‘ : setting enhanced by an unstinting beautification program. ; You can be assured that the beauty of 

Beautiful Residential Sites the development will not be marred by undesirable homes. Our contracts have covenants which 


ONE-HALF ACRE e™’'™"™" 


Our expansive development and beautification program has attracted widesattention. Miles of dual 

100 FEET WIDE BY 218 FEET DEEP lane avenues have been paved and planted with majestic palm trees; the development is being 

wi Gb SEEN 7-0 Ce extensively landscaped; the 18-hole golf course is now under construction; the 1,000-foot. private 

i, er ere pier, the longest fresh water pier in Florida, is now completed; the modern, beautiful elub house 

a ee ealled for in our plans is being constructed. Other plans include an 8-mile bridle path, a boat basin, 

ee ii esl RN nee FROM and wide beach areas on the lake shore, all for the exclusive use of Indian Lake Club members. No 
eae $ | T 5 ' effort is being spared to fulfill the plans designed for our ideal private Country Club Community. 

7 3 


Arranges Here in a setting of indescribable beauty is a limitless water sports playground. Indian Lake 
Estates borders beautiful Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm, 

Also Available: sandy bottom sloping gently from the shore, and the sparkling, fresh water is superb for bathing, © 
Te Residential Sites ea Course waterskiing and boating. Anglers in great numbers find Lake We-oh-ya-Kapka a fisherman’s 
“a ee - oS —. — ha es en Ae weet paradise. High above sea level (64.to 115 feet), away from enervating humidity and the threat of 
ages Sr hurricanes, this beautiful lake property is close to both the Atlantic Ocean and the Gulf of Mexico, 


,000-ft. private pier (longest fresh All Purchasers Must Be Approved As has been reported by one of the newspaper representatives who carefully surveyed our develop- 
water pier in Flerida) on Lake We-oh-ya-Kapka for Indian Lake Club members. hay ene Sates Ee ment, Indian Lake Estates is “an ambitious undertaking”. But it is an undertaking which continues 
* to inspire confidence, as visitors to Indian Lake Estates see with their own eyes that, what we are 
doing is “more impressive than the brochure”. We prefer understatement to promises unfulfilled, 
Quite naturally, word pictures, even the actual photographs, cannot tell the story as effectively as 
a personal visit. Words cannot adequately desctibe the climate — you have to be there to appre 
ciate its distinctive features. Purchasers from 42 states, Canada, even as far west as California, 
have found Indian Lake Estates irresistible. | 


We chose for our location what we consider the prettiest part of Florida. Its wonderful, dry 
climate — so delightful for year-round living — was also a determining factor. We like the 
elevation, the nearness to both Ocean and Gulf, and the abundance of lovely hills and lakes in the - 
area. For sheer beauty, delightful-year-round climate, recreational opportunity, cultural advantages 
and sound investment, we are convinced that no other section of the state has so much to offer. 
Our nearby neighbor, Mr. Dick Pope, whose vision and ingenious planning gave to Florida fabulous 
Cypress Gardens, called Indian Lake Estates “an ascet to Florida”. 
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Club House for Indian Lake Estates— Construction is well underway. This spacious _ 
club house is adjacent to the 18-hole goif course (now under construction) . 
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reports the parent firm, Shulten 
Inc., Clifton, NJ. 
Company opened its Toronto plant 


in spring, 1956, to meet the mount-| i 


Ing Canadian demand for Shulton 
products. 


annual reports 


chris yaneff 
design « advertising 
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tons last April) but about 3% of 





& 
P 
i 


% 
a 
Ss 
“4 


; 


! 


* 
8 


i 
it 
i 


einet 
He 


indicate operations uere are still 


Canadian output in April was 
up 7% at 554,900 tons (518,000 


million tons last year). 

The operating ratio is at 99.4%, 
a good level, although lower than 
the 103.1% reached last year. In 
the first four months ratio is 
100.3% as against 102.4% last 
year, 

Although U.S. consumption 
was down 4.2% on the month at 
585,900 tons (611,600 tons) there 
was one extra Sunday in April 
last year with the result that 
consumption could be expected to 
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MANAGEMENT CONTROLS 
COST REDUCTION 
COST SYSTEMS 


SPRY & TRUNDLE Limited 


Management Consultants 
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Although chemical production 
is up in the first four months of 


available, trade sources say. 

Inventories are building up in 
chemical grades—at different 
levels for each. 

The general feeling is that com- 
panies prefer to operate on short 
time rather than cut price since 
all are faced with rising costs. 

On June 1 labor wages increase, 


tons) for “first four months and 
down at 48,000 tons (54,712 tons) 
for April. 

April ground wood pulp output 
is up at 483,304 tons (461,280 
tons) and for first four months at 
1,909,000 tons (1,845,000 tons). 


ed on a multi-lateral basis with 
a minimum government partici- 
pation in ventures involving buy- 
ing and selling of ities. 
All countries seek the ultimate 


goal of broad convertibility of 


currency to. facilitate freer flow 
of capital throughout the world. 

The Federation is concerned 
however, with apparent reluc- 
tance of. some countries to facili- 
tate entry of goods as intended 
by GATT, while other countries 
are acting in accordance with the 
spirit of the agreement. 

On constitutional and social 
questions, the Canadian Chamber 
of Commerce submitted that the 
Congress approve the policy of 
selective immigration. It believes 
that those countries that can do 
so should accept immigrants, and 


‘ino obstacles should be placed in 


the way of those desiring to mi- 
grate. 

So far as possible migrants 
should be able to take with them 
such capital as they require, con- 
sistent with necessity of protect- 
ing the monetary reserves of the 
home country. 

Henry G. Birks, Montreal, 
Canadian vice-president of the 
Commonwealth and British Em- 
pire Chambers of Commerce, 
headed the delegation of 35 Cana- 
dian businessmen at the meeting. 
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$18 Million Gas.Conservation 
May Save Pembina Gas Dollars 


From Our Own Correspondent 

CALGARY —-A scheme for 
greater conservation of natural 
gas in Alberta’s spreading Pem- 
bina field may save companies 
many more millions of dollars 
than the $18 million required 
for it. 

The Pembina’s Operating Com- 
mittee, whose 40 members are 
responsible for oi] and gas output 
in this field, have come up with 
an answer to Alberta’s Petroleum 
and Natural Gas Conservation 
Board order prohibiting the 
flaring of gas produced, incidental 
to the production of oil. 


U.K. To Push 
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Oil Equipment 
ul Equipmen 

MONTREAL (Staff) — A 12- 
man team of British industrialists 
arrived in Canada this week. 
Their mission: To get a bigger 
piece of the machinery supply 
market for oil drilling and re- 
fining operations. 

The men are all executives in 
the British petroleum equipment 
industry that since 1947 has risen 
from. virtually nothing to an an- 
nual sales figure of nearly $400 


The tour is due to last a month. 
The visitors plan to examine the 
market potential closely. On their 
return to Britain they will issue 
a report for the industry to 
follow. 

Mr. J. M. Storey, managing di- 
rector of Dewrance & Co., mis- 
sion leader, told FP in Montreal 
this week: 


“This sort of equipment used to 
come almost entirely from the 
U. S. We in Britain only really 
started taking an interest in it 
after the war. Now we feel we can 


jes and talking with Canadian oil 
men in the integrated companies, 
and pipeline and design firms. 
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The order issued May 6 and to 
become effective November 1, 
1957, followed operators’ sug- 
gestion that construction and op- 
eration of gathering and process- 
ing facilities necessary to con- 
serve natural gas, was economic- 
ally feasible. . 


Upon completion of extensive 
surveys, the majority of operat- 
ors in Pembina agreed to the 
scheme submitted by H, W. Bass 
and Sons Inc., a U. S. firm. 


Included in the firm’s scheme 
is a provision of a working ar- 
rangement whereby dry gas could 
be utilized in the field whether 
required for pressure maintenance 
schemes or for other uses. 


Surplus gas will then be avail- 
able for sale to transmission 
systems. 

In addition to this plan, studies 
of various schemes for pressure 
maintenance is continuing. Two 
companies, Canadian Seaboard 
and Mobil Oil pioneered the 
water injection method in pres- 
sure maintenance. 


The cost of the processing sys- 
tem (gas must be processed for 
both transmission and pressure 
maintenance) will be shared by 
the operators directly involved in 
Pembina’s production. 


The operators together with 
H. W. Bass and Sons Inc., will 
request approval when the Con- 
servation Board meets July 2. 

The board’s approval of this 
scheme is subject only to confirm- 
ing engineering data now being 
prepared by the U. S. firm. 


Molybdenum 
Sees Higher 
1957 Profit 


MONTREAL (Staff) — Barring 





.| any presently unforeseen diffi- 


culties, .957 net profit of Molyb- 
denum Corp. of Canada Lid. 
should be substantially higher 


currently advantageous interna- 
tional market for molybdenum 
which has enabled the 





Another important 
and | ing will be held in 


to dispose of its output at “rather 


1 Support Urged tor GATT 
By Chambers of Commerce 


U.K. meet- 





PATHFINDER APPOINTMENT 


ERIC H. PARR, P.ENG. 


general manager of Pathfinder Engineer- 
ing ltd., Vancouver, has been elected a 
director of the company. Pathfinder En- 
gineering Utd. is owned jointly by A. 8. 
Sanderson and Company Lid., consulting 
civil engineers of Victoria and Vancouver, 
end McEthenney, McRae, Smith and 
Nash, Vancouver engineering and sur- 
veying firm. 
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CAPACITY OF 46,000 LBS. CASTINGS PER MONTH 


* On one 


acre of excellent land in a populer industrial area. 


This 5,000 sq. ft. building contains « clean, well-mechanized 
foundry with a single shift capacity of 40,000 Ibs. finished 
castings per month. | 


* This unusual opportunity is offered because of owners an- 
nounced plans to greatly expand and integrate its Toronto 


operations. 


- 


~ 


* For further information, call or write: 


BURNDY CANADA ETD. 


381 GREENWOOD AVE., TORONTO 
MR. McLENAGHAN — HO. 5-7506 














As world trade expands and nations grow closer to- 
gether in their business relations, the “foreign” character of their 
dealings diminishes. . | 

; And so it is with the B of M’s “foreign” business. As 
our facilities have expanded to meet the growing demands of the Cana- 


dian trader in world commerce, the character of our operations has 
become international. 


That’s why — effective June Ist — the B of M’s Foreign 
Department will be known as the 


INTERN 


; 


ATIONAL DEPARTMENT 


It will continue under the direction of: 


Edward R. Ernst, Superintendent 
Donald R. McCallum, Assistant Superintendent 
and Euan D. C. Cooke, Assistant Manager 


In addition, the international organization of the Bank comprisess 


Foreign Exchange Department, 
Head Office, 
Ernest C. Winrow, Manager 


New York Agency, 


64 Wall Street, 


New York 5, N.Y. 


London City Office, 
47 Threadneedle St., 
London, E.C.2, Eng. 


Bank of Montreal ° 


333 California Street, 
San Francisco 4, Calif. 


London West End Office, 
9 Waterloo Place, 
London, S.W.1, Eng. 


Chicago, Special 
Representative’s Office, 
14] West Jackson Blvd., 


European Representative’s 
Office, 


No. 10 Place Vendéme, 
Paris ler, France. 


(San Francisco), 


Offices for Canadian Armed Forces at Marville, 
Grostenquin and Metz, in France, and at Baden 
Soellingen, Zweibrucken, Soest, Werl and 
Hemer in Germany. 


BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


BANK OF MonrTREAL | 


WORKING WITH CANADIANS 


a A. 


> 


1M EVERY WALK OF LIFE SINCE 18617 
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A. TEOLIS LIMITED 
4 COLLIER ST. TORONTO WA. 4-1467| 





Coming to Canada? 





can company should: 


. setup in advance. | 





invested in 


WHA: 


. MUTUAL ACCUMULATING FUND 


.as of Jan. 31,1950 
could have been 
cashed for 


95960 


: asof Mar. 31,1957 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
Canada’s foremost 
Compound Cumulative 


for 


Mutual Fund. 


dealer for an 





(N.S) LIMITED 
HALIFAX. - 
SYDNEY - - 


ST. JOHN - - 
MONCTON - - - 


OTTAWA 


TORONTO 
ORILLIA - - - 
SARNIA - - - 


OSLER, 
LIMITED 
TORONTO - - 
WINNIPEG - - 
REGINA - - - 


Main 
1727 


SASKATOON - 302 C.P.R. Bidg. 
510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 


THE WESTERN CITY COMPANY 
LIMITED 
- 544 Mowe St. 


CALGARY - - 


VANCOUVER 


ask your investment 


of this record. 
J. BRENNAN & COMPANY 


- 481 Barrington St. 
Royal Ban 


F. J. BRENNAN & COMPANY 
LIMITED 


85 Prince William 
779 Main St 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 
McCUAIG BROS. & CO. LTD. 

MONTREAL - 276 St. James St. 
46 Elgin St. 


R. A. DALY & COMPANY 
LIMI 


- « » 2237 Yonge St. 
38 Peter St. S. 
137 Lochiel St. 
MONTREAL - 414 St. James W. 


HAMMOND & NANTON 
+ 255 Bay St. 


but also holds good 


By W. 0. TWAITS 
Naturally, one launches a bus- 
3 iness undertaking in Canada with 

the hope of profits—a hope which 


world regardless of international 
borders and curtains. And with 
some exceptions, I think it is true 


good return to the investor. 


ed their earnings in a consider- 


originally been expected. 

There are few better examples 
of this truth than the history of 
the relationship between my own 


its major American shareholder, 
Standard Oil Co, (New Jersey). 
Imperial Oil begar operations 
in 1880 and it was not until 18 
years later that the American 
affiliation developed. 


Imperial was then in need of 
new capital for expansion with 
the pioneering Canadian econo- 
my. Unable to secure new money 
in the young country or in Brit- 
ain, the traditional source of 
Canadian capital, Imperial ap- 
pealed to the U. S. group. This 
established a financial interest 
which has continued ever since. 


Primary advantage from the 
American standpoint at that time 
~ was to widen markets for U. S. 
crude oil and’ its products, while 
for the Canadian company, with 
only limited supplies of crude oil 
available from the fields of south- 
ern Ontario, and a growing de- 
mand, shere was a double advan- 
tage of having an assured source 
of supply and funds to expand. 
Later on it developed that this 
relationship, which had proved 
eminently satisfactory, was not 
the only advantage to be gained 
from the Canadian affiliation. 
From about 1914 through until 
the 1950s, Canada became head- 
quarters for a number of the 
Standard Oil (New Jersey) over- 
seas operations, particularly » in 
Latin Amerfica. 


Canadians who ‘had already 
demonstrated their aptitude for 


analysis 
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COST 


SOCIETY OF 


31 Walnut St. S$. 


WELFARE PLANS — ASSET OR EXPENSE? 


+ 


$5.00 per year 


The May issue of 
AND MANAGEMENT 


Official Journal of the 


INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


P.O. Box 176 
features 


Hamilton, Ontario 


BANKRUPTCY IN CANADA 
COST CONTROL IS PEOPLE 


.50c per copy 








Bank of Montreal 


Because the rights being issued to Bank 
of Montreal! shareholders are transferable, 
they provide the public with a favourable 
opportunity to become shareholders and 
hence part owners. 


We have prepared a detailed memorandum 
in which we describe the rights issue of 
the Bank and discuss the investment 
characteristics of its capital stock. A eopy 
will be sent on request. 

We maintain an active market in the rights 
and our facilities are readily available. 


Cosctahieldci® Ci tek: 


MONTREAL ToRONTO 


QUEBEC 


507 Place d’Armes, Montreal 
OTTAWA 
po 


*ise@ms to exist throughout the 


to say that capital invested from/|7 
abroad in Canada has provided a|7~ 


ably different manner over the) 
course uf the years from what had! 4 


© Study Canada’s polh'ical and economic 


© Let the Canadian operation work out its own 
rules; U. S. rules may not work. 


e Think of the operation as an entirely “new” 
business. | 


W. O. Twaits, executive vice-pres., Imperial 
Oil Lid., gave this advice to the Controllers’ 
Institute of America at a recent meeting in 
Rochester. it was directed at U. S$. companies 


for others coming in. 


Here’s a digest of his address. 


One consideration of impor-|" 
tance is that many of the most): 
profitable companies have realiz- | 


company, Imperial Oil Ltd., and |# 


W. 0. TWAITS 


the oil business, proved them- 
selves to be good internationalists 
as well and in this new phase 
contributed to the prestige of 
their company, their country and 
North America as a whole in the 
oil fields of South America. 


The Canadian company had re- 
sumed its search for supplies of 
crude oil, and after a long period 
o1 discouraging .esults, made the 
discovery in Alberta in 1947 that 
launched Canada as a major pro- 
ducer of crude oil. 


In just under half a century, the 
Canadian company assumed two 
roles which could not have been 
conceived in the initial planning. 
Today, in sharp contrast with the 
position in 1898, Canada, al- 
though still a_ net importer. of 
crude oil, has become a source of 
crude oil for American refineries 
as well as a strategic source of 
future supplies to all this country. 
This evolutionary reversal of 
the nature of the contribution that 
can be made by an American-con- 
trolled operation in Canada is by 
no means exceptional, and could 
actuaily be regarded as the rule. 


It has been common for such 
ventures to start out as simple 
branch-organization sales outlets, 
proceed from there to localized 
packaging and assembly opera- 
tions, and from that to the manu- 
facture of complete articles in 
Canada. 

«It has also. been common for 
the Canadian operation to devel- 
op from the stage where it sup- 
plies only the Canadian market, 
through to serving export mar- 
kets—such as the British Com- 
monwealth market—which can be 
better handled through Canadian 
channels. 

In a number of cases the Cana- 


| the case with one’s own children, 
5| the one thing a parent company 


acter which will change with the 
years. And, as is so frequently 


can be reasonably sure of is that 
the youngster will not grow up as 
e ! 


A’ Canadian venture is not 
merely an extension of the exist- 
ing business; it is a new business 
in itself. This concept is the key 
to “how” to do business in Can- 
ada, 


Once the home office learns to 
approaca its Canadian operations 
as it would a completely new bus- 
iness, many of the varieties of 
headache peculiar to internation- 
al operations begin to disappear. 
But when the homie office insists 
on laying down the same rules 
for the branch at Moosomin, Sas- 
katchewan as it does for the one 
at Tonawanda, N.Y. then the 
headaches multiply and the oper- 
ation deteriorates. 


There are two ways to learn this 
truth. One is by trial and error, 
as in the case of the store man- 
ager who note. that Canadians 
don’t seem very different from 
Texans, and is still trying to un- 
load the inventory of tooled-lea- 
ther cov’boots, and so forth that 
he accumulated asa result. 


Don’t Use “Foreign” 


The other way of finding it out 
is through advance study and ob- 
servation. 


We dun’t like to use the word 
“foreigr” on this continent and 
rightly so. But anyone who has 
compared the and. 
America: methods of maintaining 
the democratic way of life can- 
not fail to note that while both 
achieve the goal of. democracy, 
they do it by drastically different 
routes. 


—A great deal of the individual 
Canadian’s security rests on tra- 
ditional rather than written 
grounds and these differences, to- 
gether with the host of resulting 
variations obviously make a quite 
differen‘ legal setting for opera- 
tions. 


—In addition, Canada’s bilin- 
gualism introduces additional ele- 
ments new to the pattern with 
which the typical American or- 
ganization is familiar. 

To achieve national distribution 
in Canada, sales messages have 
not only to be phrased in French 
as well as English, but thought out 
in French, as well as English. It 
is no longer adequate to take an 
English advertisement and trans- 
late it literally into French; the 





thought as well as the words will 





EAST SULLIVAN MINES had a 
net profit of $2,052,327 equal to 48c 
a share in 1956, down from net 
profit of one 139 equal to 64c a 
share in 1955. 

The shett has been deepened to 
depth of 4,000 ft. providing seven 
new levels and favorable indications 
for new ore have already been ob- 
tained, President Pierre Beau- 
chemin says, pointing out that ore 
reserves. were maintained in 10956 
at previous year’s levels. 
Original ore “bodies, A, B and C 
are now supplying 50% of the mill 
feed compared with 98% in 1955, 
Manager H. J. LaRonde reports. 
Footage of development and stope 
preparation headings, exploratory 
and blasthole diamond all 
showed increases over 1955. 
Diamond drilling is being done on 
electro-magnetic anomalies in the 
Eastern Townships of Quebec and 
more exploration is planned for the 
summer, Geologist Maurice Scott 


says. 
Options on properties of Cournor 








FRASER 
DEACON 


Cc... U. 


"ESTATE PLANNING 
BUSINESS INSURANCE 
ESTATE TAXATION 


330 UNIVERSITY AVE 
TORONTO 1 — EM 8&-7432 














Company Report 


To assist readers In appraising and comparing company financial statements, The 
Financia] Pest has a uniform method of presenting corporation accounts, Variations 
frem the companies’ published reports are footnoted. 











Mining and Gaspe Mines are being 
held because of encouraging results, 
he says. 


Other current exploration’ work 
includes geophysical surveying and 
drilling on the property of Federal 
Metals Corp. where further drilling 
is warranted, Mr. Scott says. How- 
ever, no commercial ore shoots 
have been outlined, 


Other properties In the Gaspe 
district will be explored this sum- 
mer. 

INCOME ACCOUNT 
Years Ended Dec. 31: 


cit. 
Earned per Share . $0.48 $0.64 
WEE bis G 4d endbsoer , 0.4540. 10 0.42% +-0.05 


Shares o/s as at Dec, 31: 
ommon, $1 par ... 4,250,000 4,250,000 


CONDENSED BALANCE SHEET 
1956 1955 
$2547r436 $1,508 621 
4,651,932 


576 
008 





How, Why To Do Business Here 


When doing business in Canada on Ameri- 


be foreign to the ears of the 
French-speaking Canadian. 


ly di tati , 
leads to a diversity of interests 
Good Market 
Yet its comparatively small but 
popula 


Affiliates of American industries 
have tended to follow the same 
pattern, locating initially in the 
populous central area, then ex- 
tending east and west after they 
have become acclimatized. Usu- 
ally, this trans-continental expan- 
sion is the best way of gaining 
sufficient volume. 


I realize decentralization is 
much easier to talk about than to 
achieve. But I would suggest this: 
Most industrial corporations have 
already undertaken decentraliza- 
tion to a greater or less extent. 
Whatever decentralization has 
been achieved domestically must 
be extended substantially when 
doing business in Canada. 


All these requirements for do- 
ing business in Canada may ap- 
pear formidable to the point of 
discouragement,. If so, I have 
been guilty of overemphasis, for 
Canada is an extremely easy place 
in which to do business. 


@® Canudu is a country ruled by 
law; a politically stable country; 
a.cou .trv which gives equal treat- 
ment to investors, regardless of 
where they may live. 


® Not only does the external in- 
vestor have the assurance of; a 
square-deal climate in which to 
do businéss, he has all the infor- 
mational facilities that help to 
assess the business risks in a 
given enterprise, and which are 
usually lacking in so-called “tor; 
eign” operations. 
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Clerence J. Egli, Vice-President, Sales, Genaral Foods, Limited, 
ennounces sew sales appeiniments, G. Rf. 

appointed Ontario Distriet Manager replacing 
Skelton who is resigning. Mr. Glanville has served 

yeors in various sales capacities in Ontario, 

and ef Head Office. He now returns to Terente from Van- 
couver where he was District Manager of British Columbia and 


ii 
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@® There is also the question of 
purchasing power. One good indi- 
cation of a nation’< productivity 
and purchasing power is its con- 
sumption of petroleum. Canadian 
per capita consumption 11 years 


ago was 
level. 
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Something 
refreshingly different, 


CAMEO. 


It's the light menthol flavour together with the 


filter tip that makes Cameo refreshingly different. ‘ 
In fact, Cameo with a filter tip is the menthol 


cigarette that you'll want to smoke again and 
again. Made from the finest tobaccos ... it's 
the ultimate refinement ia menthol smoking 


nT i Hii} 


CRU cu 


> 


FILTERED MENTHOL 


: 
: 


WS 


ADL 


2 
; : 


Th 


Wn 


Teka eee 
: , 1 
Wan 
+) 

7? 


THA 
Hit HT 3 


Tih 
WH 


NN 


: 
: 


AMAA EH 


: 
i 


Hii 


AANA AHA EH 


HHA UOOH TTST HELA IE 


’ HHH 
} 


i} 


* 








Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 
x 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 


. GALT - ONTARIO 
MONTREAL « TORONTO * CALGARY + VANCOUVER > 
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“Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year — No extra curricular activities - 
Individua! instruction — Smal) study groups — Combined matriculation 
Secretaria) courses. Applicants now being considered for Fall Term. 


% WOODLAWN AVE. WEST TEL; WALNUT 8-2073 TORONTO 7, CAN. 




















: Happy Family Ends Mortgage Worries 


New Plan Will Ensure Mortgage is Paid Of! 
Last summer, a young couple bought a h 
suburban area for $15-000. They aid $5, 000 dom ae, ; 


20 year rome for $10,000. As thi stand, they should 
have no trouble paying it off. ~~ ' 


The husband is taking no chances. He has a Confederation 
Life Mortgage Insurance Plan, with a Total Disability Clause. 
For $8.3} a month Confederation will pay off his mortgage in 
case of death. If he becomes disabled, the policy remains in 
force at no cost to him. 


Yes, for less than 1% of your initial mortgage, based on 
ape 35 or under, you can protect, your family from fore- 
osure at the time of your death. : 
Features of the Confederation Life Plan 


1. This Mortgage Insurance Plan may. be purchased on a 
15, 20 or 25 year basis. 


2. The cost reduces in later years. 


3. After the mo e period you may continue the protec- 
tion at reduced cost, or receive a cash payment. 


‘onjederation Life 


ASSOCIATION 


Per more information on how to get the most fram your 
_  tneurance protection call: 


Your Confederation Life representative 


ties bins to reveik-n 


the Elephant.” 

I am aware that the equal. 
ly austere readers of FP may 
find such details both puzz- 
ling and of small interest to 
the. male mind but their 
wives will interpret for 
them. 

The triumph of the 
Queen’s visit to France a few 
weeks ago was almost like a 
second Coronation. 

Naturally the visit to Den- 

mark is on a modest scale by 
comparison but once more 
Her Majesty has proved to 
be Britain’s No. 1 personal 
asset. 


Simultaneously the Duke 
of Edinburgh continues to be 
a success on his own account, 
He was the guest last week 
of the Screen and Television 
Writers Association and at 
once made close contact with 
them by describing his, own 
ordeal when preparing a 
speech, 

“I know what it is,” 
said, “to endure the oe 
of staring at a blank page for 
hours at a time — and for 
hours beforehand too.” 

The Duke is already a 
member of the Court of ~_ 
Fishmongers Company b 
his official duties will not 
give him much time for fish 
or films. He is a man of tre- 
mendous vitality and shirks 
nothing. 


* a * 


Hailes Post 
Upsets Press 
It would be wrong, how- 
ever, to pretend that all is 
peace and amity in Britain. 
For example there is a 
sharp row going on about 
the appointment of Lord 
Hailes as the Governor-Gen- 
eral of the newly created 
West Indies Federation. 


Up to a few weeks ago 
Lord Hailes was enjoying the 
quiet of the House of Lords, 
a well earned quiet for he 
had been Chief Whip in the 
House of Commons during 
the stormy latter years of 
Churchill’s government. 

His elevation to the peer- 
age was a reward for his 
work in the Commons, but 
no sooner had Macmillan an- 
nounced that the newly cre- 
ated Lord Hailes would be 
the first Governor-General 
of the Federation than the 
newspapers opened fire. 

It is Hailes’ misfortune to 
be tall, handsome and per- 
fectly dressed, in fact his 
nickname in the Commons 
was “The Gorgeous Pea- 
cock,” and the newspapers 
have been plucking his 
feathers without mercy. 

Will the Prime Minister 
bow to the storm? If he gives 
way it will be a confession 
of error on his part. If he 
refuses to give way he will 
be attacked for allowing 
party loyalty to influence a 
non - political appointment, 


“Among the ‘embroideries were tiny sky-blue butterflies 
to ink up with the blue sibben of the Denish Royal Order of 





My hunch is that he will 
stick to his guns. 


But it is not merely British 
politics that obsess us these 
days. Canadians are descend- 
ing upon us in ever increas- 
ing numbers and some of 
them say that there is a good 
chance the long Liberal rule 
at Ottawa is coming to an 
end. 

These people argue that 
even if Mr. St. Laurent wins. 
the day, his Government will 
be isolated by the Provincial 
Governments. 

This all sounds odd but we 
listen with interest. Certain- 
ly the Canadians in our 
midst are politically con- 
scious which, whatever hap- 
pens in the election, is a good 
thing. 


Weston Opens 
New Restaurant 

Incidentally that eminent 
Canadian millionaire biscuit 
king, Mr. Garfield Weston, 
opened a new US. style res- 
taurant this week just oppo- 
site the Houses of Parlia- 
ment. — 

He was for some years a 
member of the British House 
of Commons and remembers 
that when the place ad- 
journed there was no re- 
freshment available. 

This new type of restaur- 
ant is called “Pronto” which 
is Italian for “Immediately” 
or “At Once.” 

Garfield .Weston looks ab- 
surdly young for his years. 
He has never sought political 


honours nor personal public- ' 


ity although it was inevit- 
able that he would be in the 
news from time to time. His 
charities are numerous ‘but 
untrumpeted 
os * 

I am sorry to repeat that 
Sir Eric Bowater.is coming 
in for a lot of criticism, not 


* because of any personal dis- 


qualifications but because he 
is a too powerful figure in 
the newsprint industry. 

It is difficult to understand 
why newspaper proprietors 
like Northcliffe, Hulton, Bea- 
verbrook and the. Berry 
brothers did not combine to 
ensure their newsprint sup- 
plies at a reasonable price. 

Instead they concentrated 
on their newspapers without 
protecting their basic com- 
modity. In fact the situation 
today is so serious that the 
government is being urged to 
intervene. 

In this column last week 
I mentioned the rumours of 
coming mergers between 
newspapers which not only 
means loss of employment 
but a narrowing of the area 
of free comment on the na- 
tion’s affairs. 

So heavy are the costs of 
production that even a news- 
paper like the Daily Sketch 





The Big 


The marethon argument over 
how to sel] soybeans is buzzing 
angrily in Ontario farm circles 
once again. 

In the past a lot of the cause of 
unrest among bean-growers has 
been wild price gyrations for their 
product. 

But now the mechanics of mar- 
a are getting a critical re- 


"shades and officials of the 
Ontario Soy-Bean Gr-.wers’ Mar- 
keting Board are now considering 
whether they want to change the 
whole method of marketing. 


— 





E 





Fight Over Soybeans: 
How Should They Be Sold? 


around $13 million to $16 millioa 
annually. The beans provide oil, 
a major component of margarine, 
and meal for animal feed. 
Depending upon the Bankrupt- 
cy Court outcome, the growers’ 
board might do one of gotten 


things: 
-~Ask that Canada Grain Act 


Government would agree is un- 
known. 

—Go into the business of direct- 
ly marketing and storing grain. 
To do this it might secure the 
power from the province of com- 
pulsory membership for all grow- 


ers. . 

—Alter and tighten its terms for 

granting licences to to dealers. 
—-Establish a compensation fund 


The return of Sir Anthony 
Eden and his wife to Britain 
will produce a great outburst 
of affection from the British 
people. No longer is Eden a 
figure of controversy al- 
th the Suez affair was 
deba for two days this 
week in the upper. chamber. 

Any sins have been taken 
on the broad shoulders of Mr. 
Macmillan and Foreign Sec- 
retary Selwyn Lloyd. 

Incidentally a section of 
the British press has been 
demanding the dismissal of 
Selwyn Lloyd from the For- 
eign Office on the grounds of 
his doing too much and too 
little. 

Macmillan waited’ until 
the fally of the Conservative 
women at the Albert Hall 
when he calmly stated that 
he had not the slightest in- 
tention of dismissing the 
Foreign Secretary. 

Macmillan, like David 
Lloyd George and Winston 
Churchill, has decided that 
he, and not the Press, is go- 
ing to be the boss. 

Therefore Selwyn Lloyd 
will continue to be the For- 
eign Secretary and Lord 
Hailes will, at the appropri- 
ate time, take up his post as 
Governor-General of the 
West Indies. 

- o + 

Flaming June is almost 
upon us and the weather is 
vile. The unfortunate touring 
West Indies cricket team 
has played to chilled spec- 
tators who faithfully turned 
up and sneezed their approv. 
al when now and then a ball 
was hit to the boundary. 

Truly the British are a 
much tried people. 


HUGH M. EVERETT 


manager of purchases for both 
industrial machinery and tool 
and gauge divisions, John Bert- 
ram & Sons Co., Dundas, Ont., 
has been elected president, 
Canadian Association of Pur- 
chasing Agents. 











SMOKES 


FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 


United Nations Emergency 
Force in the Middle Eas? 


EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance fo: | 
OVERSEAS DEPARTMENT 
MACDONALD TOBACCO INC. 
P.O. Box 490, Place d’'Armes, 
Mentreal, Que. 


This offer fo cubed to any chanes 
in Government | Regulations. 
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Directory of 
Chartered Life Underwriters 


“FAMILY INCOMES 


EARL M. BRATTON, C.LU. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
60 Victoria St., Toronto 





ESTATES. PENSIONS _ 





EM. 4-514) 








MORT. L. LEVY, C.L.U. 


~ THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO . EM. 8-8365 











SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


HOWARD J. CROFPTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY , 
25 King Street West — TORONTO — EMpire 6-3403 


UN, 6-6411 














MAURICE E. THOMAS, C.L.U. 


| Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER PAcifie 8377 
Specializing sm Estate Analysis and Business Insurance 


a 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — EMpire 6-9403 











FERNAND de HAERNE, C. L. U. 
Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 
: UN. 6-8731 





MONTREAL 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 

















_ 80 Belsize Drive TORONTO, BF MA, 9800 











CANADA'S OIL INDUSTRY... 
... KEEPS Tie 


7 
% 


AS 


\Y 
LN 


WHEELS TURNING 


ein 1934 . . . Canada’s twenty-seven thousand 
retail gasoline outlets dispensed 337 million 
gallons of automotive gasoline. 

¢ in 1956... the thirty-one thousand retail outlets 
in Canada filled cars’ tanks with over 1700 
million gallons of gasoline. 


e to help sustain such a motorized population, 
Canada’s oil industry has increased its crude oil 
production from 1% million barrels in 1934 

to an estimated 170 million barrels in 1956. 


Ethyl of Canada is an active participant in 
Canada’s growing oil industry. The economics 

of manufacturing gasoline demand antiknock 
compound in an ever-increasing quantity. As a 
Canadian Company with facilities at Sarnia, 

+f Ethyl of Canada helps keep the wheels turning 
‘by meeting this need. 


ETHYL OF CANADA 


4 — amma ol 





ET 


4 S| 


“Ethyl” antiknock 


HYL CORPORAIT HON OF CANADA LIMIT 


compound is manufactured at Sarnia, Ontario. 
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REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed” 


| directory 
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R. F. HEAL 


ASSOCIATES LTD. 


BROKERS 
112 YONGE ST. — EMpire 3-3456 
TORONTO — CANADA 














REALTY INVESTMENTS 


i101 40)lel-mm 42-1800 elem ier 





Member of The Real Estate Board of Toronto 
320 BAY $T., TORONTO EMpire 3-5086 














Property Management 
© Relief from tiresome obligations ® Put your time te mere veivable 
@ Savings through concentrated 
buying 
35 YEARS EXPERIENCE 


90 Adelaide $1. £., Terente 
EM, 68-2615 


use 
® Benefit from cxpert knowledge 
maintenance 


Bniquie, Shits Co 








G. R. DUNCAN & CO. 


Realtors ¢ Insurers 


Limited 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 
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FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 


CONSULT INDUSTRIAL aT SPECIALISTS 


347 BAY $T., TORONTO——EMpire 3-6191 





mb let . 
Member, maaey: 3 yeahs: Realtors INDUSTRIAL REALTORS 


Established 1926 





British Columbia 
& CO. 


WG BOULTBEE, SWE LTD. 
7 4 > 


555 HOWE ST., VANCOUVER 1, B.C. 
REAL ESTATE @ PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 
Manitoba 





Realtors and Financial Agents 


: LIMITED 
234 Portage Ave. 
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gr F rom ,* Expert 
Cuts House Buying Pitfalls 


Here’s advice from one of the 


what you should know 
buying a house.‘ 

The adviser is J. S. Stevenson, 
Winni president of the Cana- 
dian iation of Real Estate 


Boards. This is what he says: 


“There’s more te buying a 
together 
enough money for the down pay- 
ment. The best way to avoid 
pitfalls that might entrap -the 
uninformed and uninstructed is 
to deal through a broker mem- 
ber of the local real estate board.” 

But he gives a lot of free advice 
on types of ownership, provisions 
of agreement of sale, need of 
having the title searched, pos- 
sible need for a survey, mortgage 
financing arrangements, and re- 


quirements established for clos- 


ing a deal, 

One point sometimes forgotten, 
if a house is under single owner- 
ship in the husband’s name, is 
that if the husband wishes to re- 
sell, he must Rave his wife join 








services must be substituted in- | property. In an 
men best qualified to give it on| stead. Both ' 


‘The standard form of agree- 
ment and purchase used by 
broker- members of accredited 
local real estate boards meets all 
normal needs. It sets out the 
parties clearly, contains an ade- 
quate descriptiofi of the property, 
lists the price and terms 
of payment, the date of posses- 
sion and any mortgage details. 

If it is agreed that other 
clauses should be added to the 
agreement, they should be pre- 
pared by the buyer’s lawyer. He 
will search the title as’ well. 
Legal charges for this work are 
borne by the buyer, and are ex- 
ceedingly modest in view of the 
assurance he gets that the agree- 
ment means exactly what he 
wants it to mean. 

The lawyer also gives him a 


certificate of title. While not an 


absolute guarantee that the title 
is clear, confidence that such is 
the case may be vested in this 
document. 


in the deed. This is done in order | Where one does not exist al- 
to bar her dower, or right to one ready, a survey of the property 
third of the income from his real| should be made by a qualified 
estate in the event of his degth.| land surveyor. The lawyer can 

With joint tenancy, on the) assure his client that the title to 
other hand, each owner —- hus-|a certain lot on a certain plan is 


band and wife — has an equal/in order, but he can’t guarantee 
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POLO PARK SHOPPING CENTRE 


“K major development” 
(AAnAA ea 





WINNIPEG REAL ESTATE «© FINANCE 





interest which does not 
under a will but goes to the! 
survivor, 
Must Be In Writing 

All real estate contracts must 
be in writing and under seal. 
When a seal is not used, consid- 
eration in the form of money or 


pass | 


that the house he is buying is on 
that lot. 
A deed, or conveyance as it is 


'sometimes called, provides tangi- 


ble evidence of a real estate 
transaction. It has to be executed 
properly, and its delivery to the 
purchaser conveys the title of the 





Company Reports 


Public Utilities 


BRAZILIAN TRACTION, LIGHT 
& POWER CO., Toronto, net profit 
of $36,057,630 for 1956 was 95% high- 
er than 1955’s $18,492,251. 

Operating results reflect higher 
tariffs in effect for greater part of 
year for electricity and gas services, 
Higher wages and rising cost of 
materials and supplies offset to 
some extent increased revenues, 
says President Henry Borden. - 

On Nov. 28, 1956, the ,President 
of Brazil approved applications of 
Sao Paulo Light & Power Co. and 
Brazilian Telephone Co. to transfer 
their head offices to Brazil and ac- 
quire Brazilian nationality. Consid- 
eration is being given to taking 
similar action with other operating 
subsidiaries. 

Electric sales increased : | 15.5%, 
and number of consumers increased 
6% to a total of 1,377,651. Increase 
was made possible by greatly im- 
proved rainfall and by bringing into 
service the new Cubatao. under- 
ground plant. 

The 12% increase in electric en- 
ergy caused overloading of, distri- 
bution system. Lack of capital pre- 
vented expansion, but company 
hopes to correct this situation 
shortly. 

Number of customers added to 


|Rio system was 27,353 for a total 
| of 
| 20,000 applications for 


1956, with 
commercial 


591,618 at Dec. 31, 
and industrial use. 
Construction of Santa Branca dam 
continued throughout year, and is 
to be completed in 1959. A new 90,- 
000 kw capacity generating plant 
will be built at Ponte Coberta to 
be in service in 1960. The Billings 
reservoir contained 78% capacity 


|as against 31% at end of 1955. 


i 


COMMERCIAL, INVESTMENT, 
INDUSTRIAL and RESIDENTIAL | 
REAL ESTATE IN ALL ITS 


PHASES. 
292 MAIN ST., WINNIPEG 1 


Established 1893 INSURANCE OF ALL CLASSES 








Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new 

plant sites. 

(Source: Gruneau Research Limited) 

Build your sales by advertising im 

The Financial Post: 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 
upon request. Write to: 


The Financia] Post 
Canada’s foremost business newspaper 


481 University Avenuc, Toronto 2 
1242 Peel Street, Montreal 2 
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The four 65,000 kw units of the 
Cubatao underground plant was 
| brought into service early in year. 

The number of consumers added 


| to the Sao Paulo system was 50,725, 


bringing total to 786,033 at Dec. 31, 
1956, with 69,000 applications »for 
residential service and 3,300 for 


commercial and industrial service | Du bank 


awaiting facilities. 

Difficulties were acute in desired 
expansion of telephone companies’ 
service over 150,000 sq. miles, says 
Mr. Borden. As a result, only 30,583 
telephones were added, compared 
with 47,498 in 1955 and er ce in 
1954. 

Increase in number of completed 
toll calls amounted to 10%, with a 
4% increase in average daily local 
calls. 

At Dec. 31, 1956, number of tele- 
phones in service was 677,316 of 
which 87% were automatic dial 
type. Demands for new services in- 
creased from 336,000 to 392,000 at 
year end. Good progress was made 
in microwave and coaxial channels. 

Total sales of gas in 1956 in- 
creased 5% and reached a record 


B.C. Power Job 
Worth $32 Mill. 


A $25-million construction con- 
tract was awarded last week to 
Northern Construction and J. W. 





Stewart Ltd. by B.C. Electric Co. | Less 


in connection with the second 
stage of the latter’s massive 
Bridge River hydro power de- 
velopment. 

A second contract, worth $2.5 
million went to Canadian West- 


Co. for four 62,000-kw | ™* 


generators to be installed in the 
powerhouse and operating by 
1960. 

In addition to a major dam and 
the powerhouse, the Northern 
Construction and J. W. Stewart 


contract includes construction of | Misc. assets 





of 11,551,435 cu. ft. Consumers in- 
creased 3.7% to 349,905. 
Negotiations were carried on 
throughout year to obtain revision 
of gas, electricity and telephone 
tariffs. No agreements have been 
reached in any of these cases. 
Capital expenditure was ‘ $33,- 
128,000 for 1956, 15% less than 1955's 
$38,905,000. Expenditures were dis- 
tributed approximately as follows: 
electric production and transmis- 


' sion, $8,475,000; electric distribution, 


$9,522,000; telephone service, $12,- 
296,000; gas production and distri- 
bution, $2,835,000. 

Number of employees at Dec. 31, 
1956, was 40,296, compared with 
40,366 at end of 1955. New wage 
agreements resulted in increased 
payrolls, 


POURS APA TED INCOME ACCOUNT®* 
Yrs, End, Dec. ; 1956 1955 


$ § 
»++ 149,146,922 138,808,387 


574,475 
2,500,147 
141,883,009 
91,608,419 
13,170,057 


522,920 
9,565,252 


350,803 


8,173,307 
18,492,251 


Gr. earn. fr. op. 

Add: Int, on 
temp, inv. 
Mise. income .... 
Total revenue .... 


° 
For par adjust. . 
Min, shs. int. in 
subs. net poms. os 


Net profit .. 
Less: Pref. div. .... 
Com. divds. 
~— for year .... 
pressed in U. S. funds. 
sIncludes profit on f.a, of $2,198,858 in 
1955 and $2,771,455 in 1956. 
Earnings per Share and Dividend Record: 
ed $9,165.64 $4,700.62 


Pref.: 
P 6.00 
1.18 
nil 


He 2.19 
Paid (new)a ... 0.754-*stk 
aDivds. pd. in Canadian funds. 
. "eee dividend of 1 sh. for each 20 shs. 
e 
Shares o/s at Dec. 31: 
6% pref., $100 


par 3,934 
Ordinary, n.p.v, . 


16, 472. 195 15,689,083 
CONDENSED CONS. BALANCE — 
As at Dec. 31: 1956 
Cash & gov, bds . 7S 100,438 $30,201; 573 
27,924,759 31,704, 


Accts.. etc., rec. ... 
Inventories. 


cos. 30,962 
826, 742, 005 108,867, 852 
934,160,174 910,105,171 
3,733,297 5,618,693 
36,168,363 37,291,120 
10,693,985 11,670,486 
.. 80,505,645 54,580,299 
Long-term debt .... 145 16,925 150,986,645 
Deprec. res. 209 598,588 198,362,211 
Other res. og credits 107,444,755 107,283,338. 
Capital stock 184,058,690 183,242,635 
Subs. shs. o/s 4.129.731 5,287,366 
Ea surplus. .... 232,715,840 210,362,677 
Working capital ... 86,846,556 38,378,188 
“Accounts expressed in U.S. funds. 


Pandad an ae. 
Tet, curr, Hab. 





INTERNATIONAL POWER CO., 
consolidated net profit of $6,578,091 
for 1956 was 9.4% higher than 1955’s 
$6,015,517. 

Income was up despite a further 
substantial devaluation of Bolivian 
currency, says President Frederick 

ug. 

Electricity output of all subsid- 
iaries, including power purchased, 
increased 9.7% from 807.8 million 
kwh in 1955 to 886.1 million kwh in 
1956. Installed generating capacity 
was increased 9,900 kw to bring 
total at year end to 193,721 kw. 

Estimated . capital expenditures 
for 1957 are $8.8 million. 


CONS. INCOME ACCOUNT 
(In Canadian a at a me 


Years Ended Dec. 195, 
$8,516,440 $7,757,240 
30,702 30,702 
: 1,484,004 
50,123 


ordinary transfer, 
the vendor and his wife 
must sign the document, and a 
witness completes an affidavit to 
this effect.. Other affidavits are 
required for its completion. 
Necessity for making sure that 
the deed is registered is another 
matter of which real estate brok- 
ers are well aware. Otherwise, 
the* vendor could sell the same 
property to someone else. 


AT 








Swise-Canada Deal Spurs 


Four Major Devel 


The Sane Se 
building in 


‘the new office 


are the first of four major projects 
which Principal Investments 

and Fonds Immobiliers S.A. of 
Geneva will push forward rapid- 
ty in the city, following the con- 
clusion of their joint scheme. (See 
page 1.) 

Principal Investments told FP 
this week that seyeral other lead- 
ing sites in downtown and central 
Toronto have been set aside by 


| the new partnership for early de- 


A mortgage is simply a promise | velopment. 


to pay the interest and principal | 
of a long-term loan, using the 
house and lot as security. Pro-| 
vision should always be made for | 


possible repayment of the mort-| eines 


gage before its date of maturity. 
In any event, it is vital to get a' 
discharge when the mortgage is 
paid off, since registration of the | 
discharge returns the title to the 
owner from the holder of the 
mortgage. 

Final step in buying a house is 


Two of these projects—one «a 
downtown office building and the 


| other an office and commercial 


| project—will be in hand in a short 


It’s estimated that each of these 
first four project> will cost be- 


' tween $8 million and $9 million. 


Excavations are starting im- 
m diately on the site of the Yonge 
Street Arcade. 


A feature of the structure will! 


adjustment of taxes, mortgage be a new type of downtown unit 


payments, 
and registration of documents. 


New Tax Office 


For Winnipeg 





WINNIPEG—The Government) 


of Canada is joining the growing 
business shift to the Broadway 
area near the legislative building 
with a $1.5 million federal income 
tax building tenders for which 
will be called by mid-June. 

Construction will start in Sep- 
tember and the building is to be 
ready for occupancy in about 18 
months. 

Public works estimates tabled 
during the last session of Parlia- 
ment included $400,000 for work 
to be done by end of the current 
fiscal year March 31. 

The two-story building and 
basement to be faced with brick, 
Tyndall stone and mosaic tile, 
will have a frontage of 258 ft. on 
York Ave., with a depth of 104 ft. 
on intersecting Kennedy St. 


Plans and specifications pre- | 
pared by Winnipeg architects | 
Moody & Moore provide for addi- | 


tion of a third story if required. 

The Department of National 
Revenue will occupy two floors 
and part of the basement. 

‘The income tax branch current- 
ly occupies space in a block oppo- 
site the Federal Building on Main 
St. 


$40 Mill. Scheme 
To Bridge Subway 


For Homes, Offices 


A plan to Build a $40-million 
apartment « office development 
over an open-cut portion of the 
northern part of Toronto’s north- 
south subway is being submitted 
this week by Toronto Industrial 
Leaseholds Ltd. to the local Plan- 
ning Board. 

This is what Industria] Léabe- 
holds, a major real estate, con- 
struction and holding company, 
states the proposal will provide: 





insurance premiums | 








of a leading supermarket chain. 
| This will be housed in a full base- 
ment under the building’s. eight 
stories. 


The ground floor and part of the 
| second story will be developed as 
a plaza, embodying the latest fea- 
tures of arcades as they are known 
in the U.K. and other parts of 
Europe. 


A number of leading chain 
store units will be located in the 
arcade which will have a wide 
passage connectine Yonge and 
Victoria streets. The second story 


will also accommodate branches. 


of banks as well as retail shops, 
accessible by a system of escala- 
tors. 


Top-class office space will be 
provided in the remaining six 
stgries. 

The developers believe there is 
a need for a modern type of ar- 
cade plaza in downtown Toronto 
to cater for a variety of merchan- 
dise aperations which cannot pres- 
ently find suitable premises in 
that highly concentrated area. 


Twenty-one Office Floors 

‘The office floors above the ar- 
cade plaza will have all the latest 
ideas and appointments. A feature 
will be the amount of floor space 
—-close to 30,000 sq. ft.—which will 
be available on each floor. 

“This is something quite rare 
in office buildings,” the developers 
point out, “and will afford great 





NEW 
FACTORIES 
FOR RENT 


a 
ge 40 minutes 


@ Eight apartment buildings, | from downtown Toronto 


each of 19 stories, providing a' 
total of 1,630 apartment suites. 


®@ Two office buildings, each of 
14 stories, providing nearly 500.- 
000 sq. ft. of floor space. 


@ An annual revenue of $1 mil- 


lion for the city and Toronto! : 


Transit Commission. 


Alex. Rubin, Industria] Lease- 


holds president, told FP the plan 
would be known as the Crescent 
Park Development, and highlights 
of the basic layout included swim- 
ming pools, tennis courts, chil- 
dren’s indoor and outdoor play 
areas, and adult indoor hobby and 
community rooms. 

The office buildings could’ pro- 
vide heliport facilities. 

All buildings would be on stilts, 
leaving the whole ground area 
available for landscaping. There 
would be parking for, 1,340 cars. 

Industrial Leasehold engineers 
claim to have solved the noise- 
vibration problem sometimes in- 
volved when buildings are erected 
over subways. 


190-House Project 





|For Fort St. John 


Pacific Petroleums Ltd. and as- 
sociates have undertaken one of 
the largest single permanent hous- 
ing programs in the history of 
Canada’s north at Fort St. John, 
B.C., (FP, April 27). 

The development, which will 
include a minimum of 190 dwell- 


680} ing units, is being undertaken to 


15,685 | pected to be finished by September || 
10,653,000; 1. This will include 160 three-|| 


-| house the permanent staff of 
1 Pacific Petroleums and Westcoast 
Transmission 


Co. in that district. 
Cost of project will be over $2.5 
million. 


Initial part of project is ex- 


bedroom homes and 10 two-bed- 
apartments. Work is now 
Construction 


room 
63,766,355 | under way by Keith 
Co. 


“These new residents and others 
that will follow will probably 


mean an increase in population of |: 


it will 
impor- 


Fort St. John by 2,500, 
make this city one of 


3 isi'zs0 | tant centres of the north.” Pacific 





Petroleums President George L. 


$0,163 | MeMahon said. 





At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 
Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


For complete details phone or write 


Pt elt icl: 
ESTATES 


Léd.,| tural light on 


iancial circles in the VU. S. 





advantages to firms occupying 

Toronto | large areas.” 

The office floors will have na- 
four sides and be 
slived by & GibE OF eaaiiredn 
elevators. 
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There will be complete air con- 
ditioning and fluorescent lighting 
and j Access 


will be provided through the ar- 
cade but there will also be a 
space exclusively on Victoria St. 

This project is one of several 
which are bringing new commer- 
cia] importance to the Victoria St. 
‘area. 

One of these is the construction 
of the new government building 
and another the proposed develop- 
ment of the Toronto Stock Ex- 
change on nearby Church St. 


Highest in Toronto? 


The other office will be 
located on St. Clair Ave., Toronto, 
and the staff of Principal Invest- 
ments are now drawing prelimin- 
ary plans for it. Because of the 
natural elevation of the site, this 
could become the highest building 
in the city.” 

It will be situated between the 
TTC subway station and the Do- 
minion Government building, and 
will stretch back from St. Clair 
to Pleasant Boulevard. 

Within its 15 stories, there will 
be areas of about 20,000 sq. ft. per 


floor designed for the most mod-| 


ern business requirements. 

Besides the arrangement for 
TCA to move into this building, 
negotiations are now being con- 
cluded with several other impor- 
tant prospective tenants. 

' Principal Investments points out 
that the opportunities offered in 
Canada for sound capital invest- 
ment are now recognized in fin- 
and 
Europe. 

Deals such as that concluded 
with Fonds Immobiliers S.A. en- 
able the real estate phase of the 
Canadian economy to keep pace 
with the general tone of the coun- 
try’s economic progress. 





| \ 
DISPLAY ADVERTISING 


RATES - 
$8.40 per col inch per insertion 
(60 cents per agate line, 14 iines con- 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 
in this section payable in advance 








YOU MAY BE INTERESTED 


sq. ft. Office Space to lease. 
Heated and Air Conditioned. Cor. 
Barton & Ottawa Sts., Hamilton, 
{Above Bank of Nova Scotia). 
Available parking space. Building 
is modern; windows, lighted through- 
ovt. 
APPLY 


OWNER: 
1085 Barfon St. Ex, Hamilten, Ont. 
Phone: Li. 5-0690 


serving the office) 





























217 Bay St., Suite 606, Terente 
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55,000 square feet in .two 
<n 


OUSTRIAL, BUILDING FOR SALE 
N MONTREAL 
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INVESTMENT 


Unexcelled 
millions 


many dollars to 


sale 


PP ney ee cee 
arrange a satisfactory sale of your 


cok a8 on ‘tasaralie tatene. 





REAL ESTATE OPPORTUNITIES 
COMMERCIAL, IN 


estate expert advice, has profitably yielded 
our patrons. 


Ww in 
e specialize ahagewent fre 


Pa. i 
REAL ESTATE | nae 
Lipton Bidg., 215-17 Victoria $t., Toronto. EM. 
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INDUSTRIAL 
BUILDINGS 





for lease, sale 
or on contract 





We have industrial sites for sale i in excellent locations in the 


Toronto area. 


5 


Financing arranged if required. 


> 
; 


; 


Your present building accepted on a new building, 
@ Our stoft of architects and engir-eers can design you; building, 


provide a complete plant lay-out and a ga entire 


material handling and production contr 


Consult us without obligation 


Finley W. 


GENERAL synrwniyene 
a a a, ‘RU. 1. 











~AUToFROMIG PASSENGER ELEVA. 4 


aie y RESISTANT apORAGE Rooms 
me wens FLUORESCENT . : LienrTe | 





A ACE LAGE | 


‘ - 
7” : i an 
+ Sa RG Rae foctienarciicir Hr seamen ae 


ee 


inet 1A ey. 


Oe ee ee 


- Ce ee ee ee 














| June 1, 1957 THE FINANCIAL POST 





_ANNOUNCING | canadian 


Business and. Government 




















ment at Steep Rock Lake. Apply stet- [ 
leg age, qualifications, experience, 
meorital status and salary expected to, 
D. &. Bule, Clerk-Treasurer, Box 460, 
Atikekan, Ont. 























adveriising group in Toronto. 
' Other officers elected: cess 
: oe ue | A position ‘s open in the Market Research Department of 
Martin Hollinger . ed Vice-pres.: Margaret Doug ' a 

Cons. Gold Mines Ltd., etc., to be % John Inglis Co. ne a large firm located in Montreal which is a leader in the 
Delta Acceptance Corp. finance : Corresponding secretary: Betty pare beverage field in Canada 

hy “pe 5 Nealon, Herbert A. Watts, Ltd. . . ae 

Conj—¥. W. P. Jones, Dean oe , J —y ) Treasurer: Grace’ Hickmar : . = This position provides opportunities for personal develop- 
JOHN J. PHILLIPS ee Mien Bie-nagery Oe ness | Mott, production. JAMES BR. KNOX Canadian Association of Adver- ) ment and advancement through the application of modern 
tario, and director of Canadian advertising representative, Mac- 1 terest in carving a career in techniques in the Marketing Field in association with other 


has recites mean ; chairman; D. pw has : business administration. departments of the company and with outside consultants. 
manager, Co arm Magazine, been eject- . 


ti Ac- ;, 

senipesat Lid | Jer ed president, Advertising and. | Agency, Lid Grants MS AE || peptone cowkd bane bad thre to four your expos 
- - alse CORD Sf Sonne. SGD a SENOS | Ce NS in industry or commerce preferably in consumer research 
and be in possession of a university degree in economics, 


drey Bar eedham l Cc lete we . ee 
Glidden Co. (Toronte)—Arthur G. rose Brorby Mow, Ren Ltd a include a s. ound, eart mathematics or statistics or have had equivalent training in 
| Bussell, Alberta District’ man-| Coleman, a vice-president to be garet Halbert, Impestal Life yes ings, salary requirements and statistical procedures. 

















er, headquarters, new branch at snapshot if available. 
ag q advertising manager. Oe: Doris Love, Deri 


Edmonton. Kurt Orban Canada Lid. (Toronto es Please write to the box full 
Trust Co. (Toronto) —| —Roy G. Peers, president mse Love Colour Studio; Tizzie Town, Bex 875, The Financial Post, Terente number below giving personal 


Guaranty , 
Stephen. B. Rowan, president,| Peers Co., to be a director. Abitibi Power & Paper Co. a or aay g will eae oe basis of the 
Consolidated Denison Mines, Ltd., | 5 iy Cups Ltd. (Toront jJosenh applications case errals made without 


cca direct te Poe | om 
WHOLESALE FISH AND Hi. J. Hetns Os, of Cumada (Lesm- enaed oton || WF YOUR COMPANY'S GROWTH EMPLOYMENT 
ington, Ont.)— Sherk, exec-| evan §. Martin Construction Lta,|| “i! "vite sredvate, P.Eng., with energy Box 832, The Financial Post, Toronto. 
FROZEN BUSINESS utive vice-pres, to be member! “ (Toronto)—T. G. Ferguson, form- sapeletas Ta Uddem, coetelon coor OPPORTUNITIES 
ternatio roe ve ~~ "i erly vice-pres. engineering Cana- |} ‘o", engineering sales of plant and serv- (Placement fee paid by Employer) ; 
parent company, “| dian net com Ltd., to be chair- || ‘et for rng Boog ccrons "Canade = Division Manager (metals) Ont. $)2,000 


i i i Co. : General Sales Manager, Ontario $10,500 
Operating interest available or outright sale. Lenser : pa Be » | man Melville J. Kelly, chairman write In confidence today te General Sales Manager, Onter | 


’ 1. E. Shaw, to be manager F ——* medium size manufac- - 
Good terms for right party. Radio an Geen, : nee me ascii i$ $ 
ident; G. C. ‘Harris, 1 een” we 
IRENE BRIE AO OR MGervices Lid. (Torento)—-J. R. T.| supervisor, contract department || GRADUATE IN COMMERCE ||| Sclewmen, cremicas), Teron 
Andrews, R. J. McCormack and; Anglin-Norcross (Quebec) Lid.,|| age 38, 14 years in business, world industrial Cost Accountant .... 
J. M. Jarvis, join staff forestry; to be operations manager, major|| wide travelling experience, well ad Agency Aanount 
division. building projects. known in Europe, speaks 3 modern Ofte Qities Manager (hospital) oad 
Huren & Erie Mortgage Corp. and | Montreal Stock Exchange (Mont- || ‘@suages, seeks attractive position. Ge : sal ans 
LINES WANTED DISPLAY — 4 oe ek ae By er Poy egy Box 835, The Financial Post, Teronte Assist te Provide? metals) 
, 77 , ames Ww y, ~ diand Co., director - ssistent te President 5 
Aggremive waswener El ADVERTISING RATES || rector Mercantile Bank of Can-| land Securities Corp. etc. to be a Soles Maneger ...- scsi 
chener area desires additional ada, etc., member Toronto Advis-| member. Mechanical Wastanes, 
lines merchandise. Central $8.40 per col. inch per in- ory Board. O’Donnell-Mackie Ltd. (Toronte)—|| , EMPLOYMENT WANTED U.S.A. Research Engineer 
and South Western Ontario. sertion (60 cents per agate || Hydro-Electric Power Commission| J. H. C. Massie, sales director|| °° vesponsble position oe Serra gg A A 
Have modern Warehouse fa- line, 14 lines constitute of Ontario cv amg — P. G.| Rolls-Royce and Bentley retail firm. Gradu- U.S.A. Electrical Engineer .... $11 
cilities. Sales force of three one inch). Closing date — Campbell, director of construc-| sales, in Ontario. Three years of te a poor . SOLICITOR REQUIRED 
gurrentie tniline om dhitele Copy must be in Toronto tion, succeeding J. E. Stark re-/ Pirelli Cables, Conduits Lid. (St. experience. Toronto or district pre- 
Pauly gon p 8, Office by Monday a.m. tiring shortly. Johns, Que.)—J. A. deLalanne, ajj feted. RESUMES te eee —_ at least three-four ‘ emperienge to 
heating and building trade. Display advertising in this || Hlimois California Express (Denver,| director, to be president succeed- : PREPARED of responsibility with to Head Office 
Mail literature with complete section payable in ad- Col.)—A. (Art) Moores, Canadian| ing V. N. Longtin, who retires as PP Legal oat parieontal a large financial institution. 
information..to Box 71, vance sales representative, at Toronto. | president and general manager Box 827, The Financial Post, Toronto 


‘ . but continues as director; Mr. de- 
Waterloo, Ontario. Kraft Foods Ltd. (Montreal)E. J./ 1 aisnne also to be treasurer, 


succeeding Miss Ruby M. Mar- Mailing Envelopes 
tell; who retires as assistant gen- 4 gates MULTILITH REPRODUCTION 


ral manager and treasurer, but FREE EDITING 
ae Ahhng 0 CMA Plans continues as secretary and be-|} fe | MEsFacuSn cuatanneeo” 
$15,000.00 Mortgage Debentures 6% comes a director; Ottorino Sarcoli ! mr at ont _ OPPORTUNITY FOR A 
aan "preferred Shares of SENIOR | MEDICAL DOCTOR 


© manager. Mr. 
Preferred Shares of Longtin tin president UTIV 
SOUTHERN FREIGHTWAY CORP. LTD. Education i pa ne, pasconstinn 108 gd ih, a 


Bex 838, The Financial Post, Toronte Offers invited. L 
=|Conference : Sars 




















IN GROWING AREA. tee of 











SUCCESSFUL EXECUTIVE 


Nat. Sales Manager and Managing Director, Univ. Grad., 35 Have 
organized industrial Company. 


Experience in import, export, pro- 
duction, purchasing, sales, management, technical writing, Destaving 


on radio, etc. 
AVAILABLE 


for employment where opportunity, Me yee <7 and promotion 
offered in sales, management, liaison work, public relations. Pref. 
Toronto-Guelph-London area. 

Box 828, The Financial Pdst, Toronto, Ont. 
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St. Regis Paper Co, (New York)— 


EXCEPTIONAL OPPORTUNITY ||, ™, Sansdien Manutecturers| "Huet W. Sloan, to be vice pre 
Te purchase an Up-to-Date Metal Working Shop, where you can manvufac- managing director, Canadian sub- , 
ture complete finished parts for the Lamp, Fixture, Furniture & Industrial Trade , sidiary, St. Regis Paper Co. (Can- having 9 ¢ resume sent out t up to 100 selected 
in large volume. We have the follewing shop for sale at on exceptionally Education, : : ~ men Ph eg make headquarters ) 

reasonable price. ew +0Fr . SELF°HELP BOOKLETS 
COMPLETELY EQUIPPED White Metal Casting Shop including sia —_— es yal York Hotel, Toronto, Saskatchewan Power Corporation 1.60 
casting machines, @ large assortment of moulds, ete. , (Regina)—B. A. Reed, customer pee wold Resume Writing Guide .. $1. 


: “Industry and Educa-| relations supervisor. Jeb Campaign Planning 
FULLY EQUIPPED Mele! Stomping Shop, large end smell punch and drewing Theme C : tial advancem . 
precsin, dies, op. tion — Partners in Progress.” | Sicks’ Breweries Ltd. (Calgary)— when hi a ADMINISTRATIVE OFFICER — 
MODERN EQUIPPED Buffing, Polishing, Plating and Paint Shop, automatic Program, beginning at 9.30'a.m.| F. Ronald gpg 7 ae Megygte wtd in- EMPLOYMENT REGISTRY 
buffing machines, bright copper, bright nickel, brass and chrome plating tanks. “How Close the Partnership?” ge omge ay G. ene jae ye Png Bane + Be eb. in Canada, requires qualified 
CONVAYEORIZED Electric Baking Oven, etc., etc. — addresses by Hugh H. Saund- Montreal; Thomas Dancer to be lshers : . RESUME PRINTING SERVICE corporate problems. Applicants should preferably have a university degree, 
UP-TO-DATE Wire Work Shop — spot welders, electric welders, ete. erson, vice-chancellor and presi-| executive vice-president; T. E. Mr. tne en and have a wide general background 
METAL SPINNING SHOP, spinning lathes, shears, etc., etc. University of Manitoba; Sick, to be general manager; 1435 Lakeshore Read, Torento 14, e- 
Reasonable terms can be arranged. Write to Bex 824, The Financial Post, J. R. White, president, Imperial William McRoberts to be secre- anh iB gro cry . Ontario. Phone Clifford 9-6865 , 
Terento. Oil; E. J. McGrath, institute of| ‘tary and treasurer. : : Evgs. and Sats. by appointment success. Opportunities for 

higher education, Columbia Uni-| Sylvania Electric (Canada) Ltd. = Starting salary $7,800 te $9,000 per annum depending on qualifications. Apply by letter 
a versity. (Montreal) — W. P. Lewis, sales omy te, 

; “Ask the President” —.a group promotion manager. i : RIDDELL, STEAD, GRAHAM & HUTCHISON 

PSST i! RAISE YOUR OWN CAPITAL! 8) o¢ university and technical school | Timmins Aviation Ltd. (Montreal) Chartered Accountants 


Ontdrie. 
ANY “EXTRACURRICULAR” (Save money! We cooperate!) students will quiz a 1 of| Ross McNichol, manager, air- | 66 King Street West, Toronto, 
eee | See ee RADAR SALES EXECUTIVE 
Have your own Confidential Secretary ||| Aire ‘helen secure securities, sub-division} @bout education factors and|**#ders Finance Corp. (Toronto)— An aggressive expanding Canadian Company requires tech- 


Mailing “Address and Telephone Serv- ||} similer salesment One yeer careers in industry. J. H. Ratcliffe, president McLeod, nical sales executive to handle sales applications of wide 
Write ; Young, Weir & Co. etc., a director. : 
Box 416, Adetaide St, Torente Haxen 1011 Lex. Av. Dayten 7, Obie Panellists will be O. H. Barrett, (Toronto) —W range of radar equipment and systems across Canada. 


president, Canadian Viekers Ltd.;/ "rf, smith to be vice-president. || Supported by existing engineering organization and Cano- SENIOR FINANCIAL ACCOUNTANT 


: S. M. dian manufacturing facilities. Position offers considerable 


Finlayson, 
dian Marconi Co.; N. A. Hesler, ; : | 
DEPENDABLE REPRESENTATIVE IN B. C. president and managing director, scope for right man. One of Canada’s largest enterprises seeks a qualified accountant 


' ; é : Applicants should have thorough experience of radar, pleas- to fill a senior staff position in its head office accounting depart- 
Energetic young trading Company in Vancouver wishes to ~ 1 Seattene donde a Al A ¢ ¢ | F | F 1 ing personality and conviction he can sell in this field. ment at Montreal. The position involves directing to a conclusion, 































































































represent Eastern Manufacturer for B. C. and Export. managing director, General Steel Good salary with opportunity of considerable commission. with minimum supervision, special studies of 


accounting, 
B.C. industrial and retail accounts will be covered extensively. Wares Ltd.; F. D. Mathers, pres- Replies will be treated confidentially. peat co —— Bhi cca analytical wr ~~ taps in rig to 


Box 830, The Financial Post, Toronto. ae oe tivo Aono aN ADVERTISEMENTS Apply in writing to Box 840, The Financial Post, Toronto. are requiremesis of the position. 
rich Canada Ltd.; A. A, ‘Thorn- countants or chartered accountants occupying 


responsible 
: with professional accounting firms in the 30 te 40 will 
B. C. DISTRIBUTOR || >rough, president, Massey-Harris-| (1 accirien ADVERTISING RATES . bo jrotrved candidates oe 


NEW INDUSTRY! yooh cag Cana. engenetcagan 
“iin, dhlinian onl warehouse fecil- ee EO eae GOOD MEN ARE HARD TO FIND! The position is one of special interest to men who wish to become 


ities, connection with industry, | iy 9 Here is one—DYNAMIC PRODUCTION MANAGER —20 years associated with a corporation which has a very broad and diversi- 

good Ce. is lgoking fer eddi- ‘ Honeywell | cach initial, figure or fraction, abbrevia- executive organization experience. fied range of opportunities in the areas of administration, financial 

tional lines. ontrols a ee = See ead, ae Nothing too big or too difficult. control, and accounting. The salary range is attractive and the 
Domin- it a8 Prefer payment by results—$10,000. potential is excellent. 


Experienced from highly precisioned mass produced articles to i , | 
heavy construction equipment, prototyping and development. All applications will be treated in professional confidence. 


a ~ AVAILABLE NOW—wili relocate. Age 41. Phone, wire, write Envelopes should be marked ‘Financial Accountant” and addressed 
pon § a project whether a to invest in well secured propo- : Frank Dey, 66 Wasdale Crescent, Toronte 10 tor 
ee ee eee 1 sition. One offering executive Phone REdfern 5081 PRICE WATERHOUSE & CO. 


rn resing pines” Sate ||| Position or directorship pre- 215 ST. JAMES STREET WEST, MONTREAL 1, P.Q. 
icular in 
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ENERGETIC SALES REPRESENTATIVE 
“a> married, 1 os of nea mee appeutance, with suc- 
yma — references, holding 
equivalent to B Com. and BSse 


oaeees. Se ter progressi ith ch personal 
svencement. ion or intervicw olece ora ‘ ASSISTANT SECRETARY 
Box $19, The Financial Post, Toronto, Ont. 


f 125. Ton beabinns who af seatiane see. : ! istere . Oe , 
" The Financial Post, Box 831, Toronto. For a large Pulp and Paper Company in Eastern Canada. 
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| Somer reetarecoe 





| Candidates should be Chartered Accountants or hold an 
BiG OPPORTURITY Attention JOBBERS, . 6. ; Me Required by a leading international organization, to spend 
DISTRIBUTORS, AGENTS : . : IN sow Ontario. several years on training program involving production, manu- 
, od facturing and special projects, in Montreal. 
Manvtacture of Wiping Cloths 


Many EXCLUSIVE ferriteries open, He must be a | SALARY: $10,000 - $12,000 
if yew have @ following in indus CHEMICAL or MECHANICAL ENGINEER This is an interesting appointment with excellent 
30 to 35 years of age with several years supervisory experience. 


end paper mills, our product ls 
centinveusly required and is very We provide group insurance, hospitalization, and pension plans, weehen séeupte Bel8 2 eee St ee 

good repeat business. a plus a stimulating and challenging opportunity to grow in a Please state age, education, present salary. 
| rapidly expanding company. Salary — — open. 


Ail replies will be answered and ; 
treated In confidence. : A comneiete Stine at Ueshpretind Inchaling promett eietiags REGANS AT SRN 
Your ecnfidence will be respected. | Management Consultants 550 Sherbrooke St. W., Montrecl 
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Personal Ski-lift 
How about a portable do-it- 
yourself ski-lift? Austrian firm 
makes such a product. It’s said 
to take 40 minutes to assembic, 
derives power from your car en- 
gine. Will work on inclines up 
to nearly one in three. 
t . 


Roadway Flyer 

British firm is making an air- 
plane you tow behind a car. 
Wing is made of rubber, has to 
be inflated before flight. Need- 
ing a 90-yd. runway for take-off, 
airplane has a top speed of 58 
mph, will seat two, including 
pilot. 
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D. M. HENRY P. Med. @. D. ROBINSON 
At the anavat Board of Directors meeting held in London, Onteric, May 23rd, 1.957, Mr, G. M. Johnsian, Prowl 
dent of The Kellegg Company of Limited, an the following appointments. 
Mr, Henry, Director and Plant Manager, has been ap Vice-President in Charge of Production. He 
boat wi Oe eae Seen ee: ene oe oe ee from 1942 te 1946 when he served in & 
, : Canadion the rank Captain 
Pocket- made of poly-| -Children’s fingers get protection | cpr Army obtcining EME 
ethylene film is little sna a from heavy-duty flexible vinyl : Mr. McBain, R.1.A., Secretary-Treasurer oe nets Ye ypange a Director, hos been associated wish 
a bag with a valve in it. Pump used in new safety device that ry ee ee ce er ee in the capacity ef comptroller and office maw- 
sir by fold d unfolding| ‘its over the space between doors " é 
bag. Can be used for inflating| Md door frames on the hinge] tated, t‘Wites”:..:.: : eee Oe te Se ME A ee 
rubber mattresses, air cushions,| Side. Claimed to withstand eclng T Sait § ti sit 
even airplane wings. countless movements of the| intern. Utilities ....... 
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ing. Driver’s cab has twin con- It’s claimed to prevent leakage 
trols and swivel seat so that by cutting corrosion and to set 
driver can face back or forward something of a record in mileage 


when parking. Dual steering) it will write. Is to be promoted 
system makes it possible to steer! 1.+.. this year. 
» 


with front or rear wheels. 





Uses Scrap Tires 

Feeds Nuts | | Buckets made of reinforced rub- 
Canadian firm is producing port-| ber fabric are selling well in 
able machine for automatic sup-| Pyerto Rico, where they are 
ply of nuts to pneumatic and; made. The firm uses old auto 
electric nut running machines. tires, molds them into different 
Is believed to be the first ever! shapes, sizes and colors. Said to 
marketed. Using compressed air} be almost indestructible. 
to feed nuts through plastic e "2.2 


hose, it allows a 10 ft, radius of 
operation for nut running mech- New Booklets .. . 


nein . » + are published by Bata Shoe 
“pg Co. of Canada Litd., Batawa, 
Ont., describing the company, its 
Brushes High products and the community of 
New kind of household duster is| Batawa; and by National Cash 
bag shaped to fit over head of| Register Co., Dayton 9, Ohio, 
household brooms. Makes it eas-| detailing expenses that occur in 
ier to clean high shelves, cup-| retail businesses. A 46-page 
board tops, picture frames. Bag; booklet, offered free, it gives a 
is made of cotton chenille, sells| breakdown of operating costs 
for $1. for all major types of business. 


Company Reports 


@ assist readers in appraising and comparing company financial statements, The 
inancial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Steel Products | ($137.5 million) for expansion, mod- 


| ernization and replacement. Ex- 
UNIVERSAL COOLER CO., | penditures for special tools, dies, 
Brantford, Ont., net profit for 1956 | jigs and fixtures amounted to $156.4 
dropped 67.9% to $35,911, from net/| million ($65 million). 
profit of $111,908 for 1955. | Retail sdles of company’s cars av- 
Company's sales declined 15%. | eraged 16.3% (17.1%) of US. new 
Universal's results were adversely | CT sales. 
affected by the tight money situa-| In final weeks of 1956 and early 
tion, and the unseasonably cool and | part of 1957, the increased leve] of 
wet spring and summer which af-| auto sales and production, and the 
fected sale of ice cream cabinets,| improvement in Chrysler’s profit 
reports D. Robertson, chairman and | margins, has been encouraging and 
president. Indicates 1957 financial results will 
Under supplementary letters pat- begin to reflect its-program for im- 
ent dated July 6, 1956, company | Proved profits, company says. 
made following capital changes: re- | CONSOL. INCOME ACCOUNT 
deemed existing 1,152 6% cumulat~-| Yrs. Ended Dec. 31: 1956 1955 
ive redeemable preferred shares; —— pina’ $ 
issued 4,000 shares of the authorized | Not “Sarnings ||| '116:300;380 - 283-450/106 
5,000 6% cumulative redeemable | Less: Deprec. ... 67,994,525 54,880,191 
class A shares, $100 par; and re- | 
classified the existing 100,000 com- | . He RR oe yn 
mon shares as 50,000 50c cumulative | Nah hemabs: 100,063,330 
convertible class B preferred shares, | Less: ‘ 34,792,518 
no par, on basis of one half B pre- Surplus for year 16,165,793 65,270,812 
: | Deficit. | 
ferred share and one common share | yimes Interest Earned: 
for each existing common share. Before deprec.. x 4 
| , | Afte ve 02 
Late in 1956 Universal obtained a Rornings one Ghace and Dividend Record: 
contract to manufacture a substan- << . : ree 
. 4 eS . .00+- 1.00 
are quantity x ey eta o | gunees o/s ab Bes, Bi: 
a large distributor. Contract Will |" com. $25 par . 8,710,704 8.706.890 
run for at least three years and es . 
should help level out the seasonal | CONDENSED CONS. BALANCE SHEET 
aspect of business and cut overhead | ***; Ended Dee. Si: 1956 aed 
costs on all products, company says. SECR. $204,699,208 $340, 
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INCOME ACCOUNT es. 124,645 951 121,298,951 
Years Ended Dec. 81; 1956 1955 
Net earnings $269,360 
try a hae 
on - wees dee eee ’ " 
ong t= bd. disc. .. wy - q “Satna ee i" 
c. te oceceeseos , . PS .« . . » ’ : ° . 
Net pretit cll, aeell | TiLees > & othe It makes plain good sense to deal with the most progressive 
Less: Pref. divds. 228, 6,912 assets 11,913,001 : 
or a year 104,906 ade etuen 458,035 ,004 : a 
Times Bend Interest Earned: — Tetal curr, liabs. "461,088,045 585 manufacturer in any industry. In conveyor belts, the people at 
a . | term 
0 ang am 13.40 debt 187,500,000 


Earnings per Share and Dividend Record: 218 180,77 Gutta Percha have made a real name for themselves.” 
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towers, “Advanced facilities ensure Gutta Percha 
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aBefore (eafter) participation was $200,989, 37.7% higher than net 


*Redeemed, 1956. i profit of $146,006 for 1955. 
Shares o/s at Dec. 31: ) 
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The first Rotocure press ever to operate in Canada has been Gutta Percha is equipped and ready to design for any bulk 
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installed at Gutta Percha’s Toronto plant. This is just one = materials handling problem. Indicative of this i¢ GP’s 
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example of Gutta Percha’s progressive production planning “EFFICIENCY” brand CONVEYOR BELTS — proven 
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Total curr. labs. .. As Dec. 1956 1955 
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Cash & Dom. bas. ... ye: $149.25 which has made them Canada’s fastest-growing conveyor : again and again to be the most efficient and lowest long-run 
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belt manufacturer. 
pep see Tas 1s768%8 :Gost answer to any conveyor belt problem. 
Fixed assets’ .c0s02. : : 


Tetal assets seeeeeF © 2,879.1 
Centingent liability as endorser on cus- << o* = 


tomers’ under discount $192,441 
at Dec. Si, 1956. 


ee 788,443 7&3 
Automotive ee Pips <i 1.098.590 925, ; | 
CHRYSLER RP. Detroit, a depr. « meee 1 _ : : 
Mich., net profit for 1956 dropped | Werking capital 1204,115 1 ' 
te $19,952,968 ($100,063,330 in prev- : | 


ious year). 

Results were adversely affected 
by the 23% drop in dollar sales, fol- 
lowing the record sales of 1955, 
reports President L. L. Colbert, 

Also the design, engineering and 
development of the 1957 cars re- 
quired extensive plant rearrange- | 
ment and unusually heavy outlays. | £ ee ae ae 
Company cut the development time || affect GA2-57 FP. a 
several months to meet competitive 
schedules. 


Shaper. spent! tlk aati INDUSTRIAL PRODUCTS DIVISION — GUTTA PERCHA & RUBBER, LIMITED — 114 O°HAR, 
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While New Mines Join Uranium Production Ranks... 


Here are Problems 
 Faeing Investors 
Uranium mining in Canada has in a very few years become a very major Cone» 


dian industry involving hundreds of millions of dollars fer construction of new mines, 
new plants, new towns. It is attracting investment money from ail parts of the world. 


it is an established industry that next year will be the largest? single facet of 
Canadian mining with an annual output worth more than $350 million. 


Yet, looking beyond the five-year guaranteed premium price contracts, the long- 
run prosperity of the industry and the profits on investmenis in uranium stocks 
depend on: 


1. A suplid ‘Gnecbagment “of mettite textrantens, 


2. The portion of these markets which Canada’s new producers con bite off 
end held. 


At the moment, the picture is very far from clear. 





The investor must watch for: 
® New technology in uranium mining and mill processes. ; 


* aa SO SE, ERAN SN ENE EL ey ee ae 


® Efficient mine management and research teams seeking and able to develop better 
uranium mining and processing methods. pa 


He can expect: : te 
® Continued government regulation and control of sales of uranium. 


@ Some possibility that after 1963, individual mines will be able to build their 
own markets, always subject to deals being approved by government authorities. 


Canadian officials, well aware of the importance of providing some sort of 
longer-run base for this important industry, are trying to obtain some indication of 
what to expect after 1963 (FP, May 18). 


Canada’s role in the atomic future, assuming that uranium is to continue the 
key, appears to lie here: 


—Making u¥anium and its products as cheap as possible so that demand can 
increase readily and rapidly. 


—This problem presently being tackled by science, breaks down into twe 
major phases. 


1. Processing of uranium ores. Presently about half of the cost of “yellow cake” 
uranium turned out by the mines is processing in the mill. This, the industry and 
government agree, is high and will likely be reduced. 


2. Processing of concentrates into more refined products. Already, scientists have 
discovered ways of getting around use of uranium metal in power reactors. 


The Canadian uranium mining industry is in the fortunate position of turning 
out an early stage of uranium in some of the world’s largest uranium mines and 
plants. And, these giant plants will be paid off by the time present guaranteed con- 
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Faraday this week swings into production milling 1,000 tons daily 
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ranium: Fuel for Argument 


Canada’s main interest in the Atomic Age is to sell uranium. 


An FP analysis of how Canadian mines fit into the picture 
of civilian demand in the coming age of atomic power was 


given here two weeks ago. 


lt raised several problems of Canadian policy — for both 
government and business — which deserve a second look. 


Notably: big 
e Is Canadian progress 


s being hindered by the government con- 


trols and the official policy of keeping Eldorado as the only 


‘purchaser? 


¢ How will future technical progress affect the demand for 


uranium? 


e How can Canada keep ahead in the technical race, which is 
certain to bring new processes and new products; and could, 


even, make serious inroads into the demand for uranium as 
the basic feed material for reactor fuel? 


By MICHAEL BARKWAY 
If Canada's problem is to find buyers for 
all its potential uranium production now and 
in the years to come, most people would nor- 
mally say we need salesmanship—and we're 


more likely to get it from private firms than 


from a Crown Company. 


It’s the glib answer: it may still turn out 
in the future to be the right one. But there 
are special reasons for Eldorado’s position 
as the only authorized purchaser or exporter 
of Canadian uranium. 

Two facts must be accepted: 

®@ Eldorado’s monopoly on the output of 
Canadian mines is an unchangeable fixture 
for the period, and for the quantities of uran- 
ium, covered by present contracts with U. S. 
and U. K. The U. S. and UY. K. contracts are 
between their governmental atomic authori- 
ties and Eldorado, not with Canadian mines. 
Canadian mines have contracts with Eldor- 
ado, not with AEC or the U. K. Atomic En- 
ergy Authority. 
@ Uranium is, and will remain, a separate 
case, because of its strategic and military im- 
portance. You cannot realistically imagine 
that the government will relax its control 
over exports. This doesn’t necessarily mean 
the government’ must go on acting as per- 
manent middleman, It could let private firms 
make export sales under the umbrella of 
inter-governmental agreements and subject 
to export licensing. 

How possible, or likely, is such a develop- 
ment? 

On the evidence of ore reserves alone, 
many Canadian mines (some already in pro- 
duction, some not yet started) look as though 
they might be able to produce a good deal 
more uranium than their current contracts 
call for in their first five years. They'll have 
an even better chance of doing so.in the 
years between the end of the contract and 
1967 (when only stated daily output is 
optioned), and in the years beyond that. 


If this excess does develop—as it well may 
—what is the best way of trying to sell it? 

It’s helpful to consider why Eldorado got 
into the act in the first place. 

It goes back (apart from the war years) 
to 1947 when the first UN attempt at nuclear 
disarmament (The “Baruch Plan” and all 
that) was finally abandoned in face of the 
Russian refusal of inspection. 

Immediately Canadian and U. S. govern- 
ments started to consider the best way to get 
much larger quantities of uranium for a 
huge U. S. weapons’ program. Canada decid- 
ed—as all the W powers—that U. S. 
strength in nuclear. was in our na- 


1953 into the system of “special price con- 
tracts.” 

From the beginning the U. 3. AEC was 
quite ready to deal direct with private Cana- 
’ @ian producers. But government decided, 
@s a matter of na | policy, that this was 


- 


undesirable. It wasn’t an ordinary relation- 
ship between buyer and seller: the capital- 
cost provisions of the special price contracts 
later showed that. And it wasn’t an ordinary 
commercial buyer; it was the U. S. Govern- 
ment. 

With the war over, it seemed more than 
ever desirable to keep Ottawa in the picture 
rather than risk giving the U. S. Government 
a direct hold over Canadian mines. 

In realistic political terms, can you imagine 
Ottawa abandoning this position so long as 
the U. S. Government is buying nearly all 
our output? 


Our Overseas Markets 


In overseas countries the respective foles 
of government and business in atomic 
power aren't always fully clarified yet. 

—~In U.K. all purchases are made, as 
in U.S. by the Atomic Energy Authority. 

—The six main potential markets in Eur- 
ope. are bound by the Euratom treaty to let 
Euratom act as fuel purchaser for all of 
them. (At least that is in the treaty, though 
it is not yet ratified.) 

—In West Germany the electricity author- 
ities are talking about buying reactors under 
government license. But the Government is 


. But on 


eareful reading you'll find that he made only 
a guarded reference to the possibility that 
some commercial market might develop 
after 1966. Later discussion with Mr. John- 
son established that he didn’t mean any 
more than this. Certainly U.S. legislation, 
which is very strict, would have to be dras- 
tically changed to permit private transac- 

tions in atomic materials of any kind. 
As the Atomic Energy Act now reads, 
who produces fissionable material 


anyone 
in the U.S. automatically loses all owner- 


ship rights: title to the stuff belongs to the 
U.S. Government, 

A day when uranium can be bought and 
sold like any other metal in international 
trade is greatly to be desired. But *~ be 
realistic it may not be very near; and, even 
if Canada permitted it, its early opportunities 
might be limited by government monopolies 
in importing countries. 

Is there a possible precedent in the Cana- 
dian Wheat Board? 

In the early years after the war, when 
U.. K. was still buying wheat through the 
government, Canada operated a sort of dual 
sales system. If the purchaser was a govern- 
ment (such as U.K. at that time) and pre- 
ferred to deal with a government seller, the 
Wheat Board would make the sale direct. 

If the buyer was private, Canada would 
sell through brokers: and of course brokers 
were free to get any government’s business 
if they could. ' 


Must Keep Uranium Cheap 


The market for uranium is completely de- 
pendent on technological developments. 
They present two warnings—or threats— 
to Canada as a producer looking for markets: 
1, Every advance which reduces the cost 
of atomic power speeds up its general use in 
the world. Canada must welcome it. But if 
the search for economy concentrates on fuel 
—on trying to get more power from less ur- 
anium—then it could threaten Canada. 
Our interest is to make sure that uranium 
is so plentiful and se cheap that the scientists 
concentrate on, e.g., reducing capital costs 
of atomic reactors, rather than on trying to 
reduce fuel consumption. The fuel for atomic 
reactors is alreacy less than conventional 
fuel: it is the capital cost which is far higher. 
2. The rapid technological advances in 
both- U. S. and U. K. challenge Canada to 
keep up with the race—or, preferably a bit 
ahead. At present the cost of ore-dressing at 
a uranium mill represents about 50% of the 
operating cost of the whole mine-mill. This is 
much higher than with other base metals. 
In addition the mine concentrate has to go 
through many expensive processes, some of 
which are now becoming obsolete. If Canada 
can’t be sure of having the latest processes, 
we always run the risk of being outpriced— 
or even of trying to sell an outdated product. 
Here’s a quick sketch of the present posi- 
tion: 
® The mines (in other countries as well as 
here) make at high cost a concentrate known 
as “yellow oxide, which averages around 
75% UsOs. 


® Eldorado's refinery at Port Hope refines 
about 25% of what total mine deliveries will 


‘be under present contracts. Its product is a 





How Power Costs May Compare 


U. K. Estimate on 
180,000 kw power reactor 


te be operating by 
1961-62 . 


(Coste per kw. of eclectic power! $30 


3,000,000 kw/days 
per ton: 0.3% 


Moderator 


Rate of burn-up . i 


initial fuel charge .... 


Annual fuel replacement 


U. K.'s cost. 


250 tons of UsOs 


as uranium metal 


81 tons UsOs 


Cenedian Estimete on 
200,000 kw reactor: Canada’s 
first power-producer. To be 

by 1964-65 


ite Heavy Water 
~~ '$55 
8,000,000 kw/days 
per fon: 0.8% 


80 tons Bf UsOs 
as uranium oxide (UO:) 


30 tons UsOs 


Note: Cenedien experts believe the capital cost ef their plont, per kw., will be lewer than 


, 


dry powder, UO;, known as “orange oxide,” 


which is pure to within a few millionths.: 


Except for Canada’s own very small require- 


ments, all the Port Hope output goes to the; 


U. S. AEC. 


® But from there or the method of produc- ; 


ing feed materials varies enormously. 


If you want uranium metal as reactor fuel, 
the process involves converting UO,, first, to 


. UO, in the form of brown oxide. From this 


is made. “green salt,” UF., out of which the 
metal is made. 

Port Hope now has a pilot plant producing 
green salt, Its final metal producing unit will 
come in next summer. 

But uranium metal may be on the way out 
as a reactor fuel. 

The British still use it—chiefly because 
they don’t want to use heavy water as a mod- 
erator: it would be a costly dollar import. 
They are also lookmg for ways of “recycling” 
the plutonium which they can get from the 
original fuel rods. (More about that later 
on.) , 


Atomic Energy of: Canada has itself aban- 
doned uranium metal in present plans for 
power-reactors, starting with NPD. It means 
to use “uranium oxide pellets,” or UO, of 
“ceramic grade.” This is something different 
from the UO, in the form of brown oxide 
which Port Hope makes. To get it you have 
to go back again to UO;, the basic refinery 
product. There are several methods, and 
Eldorado hasn’t yet chosen one. 

A third current form of fuel is the “en- 
riched uranium,” which the U. S, is backing 
heavily for power-reactors. Americans are 
peddling its advantages all over the world. 
It does have advantages, specially for smal] 
power units: the Nautilus and the U. S. Army 
“Package Reactor” use it. But U. S. would 
like to make it the standard fuel for atomic 
power. 

It’s still more expensive than natural ur- 
anium: and it could be a threat to Canada’s 
position in two ways: 

(1). It reduces the amount of uranium re- 
quired to about one third. 

(2). If it were universally adopted, U. S. 
could become a near-monopoly supplier of 
fuel; which would also make U. S. the only 
market for Canadian uranium. In pushing 
the advantages of eirichment the Americans 
no doubt have this in mind. They know that 
very few other countries could afford to 
build the gaseous diffusion plants needed for 
enrichment. | 

U. S. has spent $3 billion on its diffusion 
plants: justifying them on the military need. 
There are three: the original at Oak Ridge, 
Tenn., one at Portsmouth, Ohio, and one at 
Paducah, Ky. 

(For the price of one of them we could 
have the St. Lawrence Seaway and twe 
Trans-Canada pipelines). 

The enrichment question also involves a 
processing problem for us. 

Enriched fuel doesn’t come from metal or 
oxide. What you need for a diffusion plant is 
UF,.—the only gaseous compound in which 
uranium occurs at normal temperatures. 
Ought we to be making UF,? 

Trouble is neither of our customers wants 
to buy refined products from us. 

Both U. S. and U. K. have plenty of capac- 
ity to produce all their own feed materials. 

It was really only because of the historical 
claim established «ince 1944 that U. S. AEC 
agreed to buy UO,;—-arange oxide, the refined 
product—from Port Hope in 1952 and 1953 


by the time contract deliveries reach their 
peak it will be able.to handle ohly one 
quarter of them. ._—_ 


New Techniques: Less Uranium 


tracts expire. 


This means that if any one nation is to benefit from the increased use of uranium 


ore, Canada is that nation. | 


URANIUM CONTRACT HOLDERS 
Area Contract Rated 
i | ($ millions) 

Algom ....+.++++++Blind River 206.9 
Bicroft .......+s+++Bancroft 
Can. Met. .......«. Blind River 
Cavendish 
Cons. Denison ...... Blind River 
Cdn. Dyno ........ Bancroft % 
Eldorado ....+++++. Beaverlodge 

Pt. Radium 
Faraday ...:...... Bancroft 
Greyhawk ......... Bancroft 
Gunnar .......++s» Beaverlodge 
lorado ........... Beaverlodge 
Milliken .......s +. Blind River 
Northspan ......... Blind River 
Pronto .......+.+.. Blind River 
Rayrock .........+,Marian River 
Rexspar .......++.«.O8ritish Columbia 
Stanleigh ........-. Blind River 
Stanrock . «Blind River 


*To be increased. ; 





They get only three million kw days for 
each ton of natural uranium: which means 
they burn up only 0.3% of it. For every 100,- 
000 kws. of electricity they need an initial 
charge of about 150 tons of uranium, and a 
replacement charge of 45 tons every year. 


So if you could assume that ail the 6 mil- 
lion kws. of capacity planned by 1965 would 
come from present-type stations, then VU. K. 
would need as fuel till 1965: 
® Almost 10,000 tons for initial charges. “~ 
@ 7,500 tons for replacements. 


But you can’t assume anything of the kind. 
For the second round of atomic power sta- 
tions, U. K.’s Atomic Energy Authority in- 
tends to improve the design; and it is likely 
to need less fuel. 

The power reactor Canada is desfgning to 





What Symbols Mean 


Various forms of Uranium that may fool 
you. 


U,O,: Natural uranium: 

—Mill prices are based on it. 

—Use U;O; content for calculating quanti- 
ties—production rates, fuel requirements, 
etc.; it’s the only common factor. 

—Mill concentrate, known as “yellow 
cake,” averages 70-75% U:O,. . 


UO,: Uranium oxide s Refinery 
Product: | 


—Known as “Orange Oxide.” : 
er produced by refining “yellow 


—The product shipped to U. 8. trom Port, 
—All further processing starts here, at 
present stage of research. 


UO,;: Uranium oxide in various forms: 
(i) Brown Oxide: a brownish-black powder 
produced from UO; as first step to metal 
production. 


(ii) Ceramic grade UO, is fuel element for 
anil . ide: high density pellet 
UF; “Green Salt”: 

UO, (brown oxide) treated with hydro- 
fluorine acid gives UF, which is mixed 
with magnesium metal powder dnd heated 
UF: Raw material for Diffusion plants: 


The. atomic weight of 99.3% of the uran-- 
jum in netural urenium, oxides and metal. 
Urs : 
The active fissionable form of uranium 
making 0.7% of natural uranium. “Enrich- 
ment” means increasing proportion of this 
active component. 
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ARE YOU INTERESTED 
IN SAVING MONEY? 


Most people and most businesses are—that is why 
we have developed the type of equipment we have. 
We think we have the fastest presses on either side 
of the boreer. We specialize in small stampings (up 
to 50 ton press capacity) made on progressive dies. 
We also have 4-slides, eyelet machines and complete 
tool and die making facilities. If your needs are in 
any of these lines, let us submit a quotation. Send 
your requirements to— 


HOLLAND TOOL & DIE CO. INC. 
, LOCUST ROAD 
IPSWICH, MASSACHUSETTS 
U.S.A. 











; 
» 


Sorry, 140,000 pieces is our minimum on stampings. 


 (CANADA)LTD. 
for 
MACHINE 
TOOLS 


; 


The finest Machine Tools 
in their class 
available: anywhere 


MANUFACTURERS OF: 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MAGHINE TOOLS 


write, telephoire or wire for complete 
detaliss TOROWTO — EM. 3-4700 


R - E LLIOTT (CANADA) LTD. 
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termed the Dale Carnegie of in- 
vestments. 

Like the first edition, this ver- 
sion is written for the U.S. nov- 
ice. It presupposes nothing; 
words such as “stock” and 
“bond” are explained carefully. 
Engel has thereby rendered a 
valuable service to a certain class 


. |of readers. . 


and 


‘| stocks, but for the most part Ca- 


nadian investors will learn little 

here of the distinctly Canadian 

factors involved in successful in- 
vesting. 

THE INDIANS OF QUETICO, by 
E. 8. Coatsworth; University of 
Toronto Press; 58 pp.; $1.75. 
The Quetico area extends from 

Rainy Lake to Lake Superior and 

includes that vast wilderness in 

Ontario and Minnesota through 

which the international boundary 

follows the route of the early fur 
traders. 

About 50 years ago, there was 
set aside on the Canadian side 
what is now the Quetico Provin- 





cial Park; and, at the same time, 
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on the U. S. side, the Superior | 
National Forest, 


moting appreciation of the scenic 
and historical value of the 
Quetico area. 

This account of the Ojibway 
Indians who lived there in fur- 
trading times is the first publica- 
tion of this “Quetico Foundation.” 





THE GREAT GIVEAWAY, by 
Eugene W. Castle; S. J. Reginald 
Saunders & Co., Toronto; 186 
pp.; $4.50. 

This is a little polemic ap- 
parently intended to take ad- 
vantage of current U. S. reaction 
against the Eisenhower budget. 
Mr. Castle doesn’t write as an 
economist; he sounds as if he 
were a sergeant of U. S. Marines. 

Which is exactly what he was. 
His publishers note, apparently 
as part of his qualification for dis- 
cussing foreign aid, that he di- 
rected enlistment promotion in 
the American midwest during 
World War I, ; 

Summary: “Americanism” with 
a capital “A,” studded with inac- 
curacies. 





BAUDELAIRE, A SELF POR- 
TRAIT, edited by Leis Boe 
Hyslop and Francis E. Hyslop, 
Jr.; Oxford University Press, 
Toronto; 259 pp.; $5. 

France was rich in great poets 
during the nineteenth century, 
and one of the greatest was 
Charles Baudelaire. His works, 
particularly the famous Les 
Fleurs du mal, tell much of this 
tortured and enigmatic genius. 
But even more is revealed here in 
about 100 of his letters, chosen 
and translated by scholars with 
an evident sympathy for their 
subject. 





COUNTERFEITING IN COLO- 
NIAL AMERICA by Kenneth 
Scott; Oxford University Press, 
Toronto; 283 pp.; $5.50. 
Making money in the 13 colo- 

nies is the theme of this bit of 

Americana,: with “making” used 

in the literal sense. It all began 

with the Indians, who counter- 
feited wampum by dyeing white 
beads a darker color. 

The same shortcut to wealth 
was taken by such colorful 
groups as the Dover Money Club, 
the Derby Gang and the Morris- 
town Gang. Among the most 
adept colonial counterfeiters, 
incidentally, were several women. 

The author, a professor of mod- 
ern languages, has written fre- 
quently on numismatism. 





THE POLITICS OF INDUSTRY, 
by: Walton Hamilton; McClel- 
land & Stewart Ltd., Toronto; 
173 pp." $4. 

Mr. Hamilton has been an out- 
standing professor of history, eco- 
nomics and law and a distinguish- 
ed U.S. civil servant as well. 

This is perhaps the only pos- 
sible background for producing 
this analysis of the relationships 
between government and private 
industry in four areas: the ad- 
ministrative agency, patents and 
licenses, the international sphere 
and corporate regulatian. 

He asks such questions as this: 
To what extent does the giant 
international corporation make 
tariffs and international bounda- 
ries obsolete? 

Are our political institutions 
adequate to control the giant eco- 
nomic entities we have created? 

It’s hard to find a phrase to 
typify his answers. If you want 
to minimize them (it seems im- 
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GUTKIN, VICE-PRESIDENT AND MANAGING 
of the Company will maintain offices in Toronto and 


FOR THE CREATIVE 
PLANNING AND PRODUCTION 
OF ANIMATED AND LIVE FILMS 


PHILLIPS-GUTKIN & ASSOCIATES LTD. 
CREATIVE AND LIVE ANIMATED AND Live 
PRODUCTION, HEAD OFFICE 


PRODUCTION, EASTERN 
DIVISION, TORONTO AND 
EMpire 6-4228 WHitebell 


a lawyer), and (b) 
vince, as does Chambers’ 


to get at least a part of Hiss’ side 
of the story, i.e. that 

sornehow, for some reason, manu- 
factured a typewriter exactly like 
his. 
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setting. He presents his 
findings ir a clear and stimulat- 
ing styie. An excellent bivliog-|= 
raphy is included. & 


HOW U.S. OUTPUT IS MEAS- 
URED, by Arthur O. Dahlberg; 
Oxford University Press, To- 
ronto; 41 pp.; $1.05. 

This is aidiscussion of U.S. 
national income accounting, using | : 
what the author describes as a| is 
“new economic technique—visual | & 
economics,” a reference.to a sys- | 
tem of engineering-type diagrams | ™ 
which he uses to explain his con-| © = 
cepts. The result is comprehen- 
sive and readable. 


OUTLINE MONETARY 
ECONOMICS, by A. C. L. Day; 
Oxford University Press, To- 
ronto; 559 pp.; $5.25. 

This is an excellent and clearly 
set out survey of modern macro- 
economic ‘theory and British and 
international financial institu- 
tions, intended to provide a basic 
framework for understanding the 
whole of this side of the subject. 

In many works of this kind, 
exposition is made to rest on 
mathematical formulae. Prof. Day 
(of the London School of Eco- 
nomics) has;confined his mathe- 
matics to am appendix, and the 
— will benefit from the re- 

‘. | 


The Canadian reader may wish 

















NEW UNDERWOOD ELECTRIC 
has the exclusive Golden Touch 


—does faster, neater, quieter typing 
with famous Underwood dependability 


Now, from the maker of the most dependable typewriters ever built, 
comes the most advanced typewriter ever built—the Underwood Golden 
Touch Electric! This great new Electric Underwood moves into a 
golden realm of precision, speed and print-perfect results. Five of its 
many important features age illustrated here. If your need is for 
increased typing productivity, and a noticeable reduction in noise and 
staff fatigue, this ie the electric typewriter you should see at work in 
your office before you invest in any new machine. We imvite you to 
complete and mail the coupon now. 


> TP earache 


SEPARATE REPEAT 

WARD SPACING KEY— 
for rapid positioning of 
carriage at a finger touch, 
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Ric underwood 7” 


the only electric with Golden Touch 
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- UNDERWOOD UMITED, 135 Victoria Street, Toronto, Ont. 


1 am interested in having on Underwood Electric Typewriter on trial in 
my office so that | can properly judge its advantages. There is to be no 
obligation. 
































SWIMMING 
POOL 
EQUIPMENT 


Be sure the equipment for you 
Perwmmerg pool bears the name 
“Jacuzzi”. Jacuzzis engineerwme 
tow how and years of nationwide 
experience are your assurance 
of lasting satisfaction. 
Gemplete sand-type filters, vacuum 
cleaners, leghis, brushes, 
ladders . . . everytinng 


for your pool. 


BE CneOosEY 
BCT JAC UT?! 


SWIMMING POOL 
EQUIPMENT 


Write or call for brochure 


JACUZZI UNIVERSAL 


(CANADA) LTD. 


REXDALE BLVD. 
P.O. Bex 514 


TORONTO 15 
CHerry 1-8501 





” SHARE OILs is ‘acquiring a ‘pri- 
vately-held mining company which 
has ‘claims in the Yellowknife and 
Beaverlodge areas, A. H. Norton, 
president, announces. Two groups 
of these claims are in the Marian 
River uranium area and drilling is 
eye Company is negotiating 

or financing. Issued capital on com- 
pletion of the merger will be 3,168,- 














THIS IS THE “RAT,” the | army’s ciiaeniai. ‘tet Cenaiiiits new ; enlteidianas tractor, abled eae janet at area: ade or 


‘snow. Commercial price tag is expected to be $7,500 with delivery mid - 1958. Tests this winter wil) decide if the army will buy it. 
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Canadair Makes Arctic Jeep’ 


MONTREAL (Staff) — One day 
last winter a small, bug-like, 
tracked vehicle rumbled across the 
snow at Cartierville Airport north 
of Montreal. 

It was an important occasion 
both for the Canadian Army and 


429 shares of 3.5 million authorized. ' for the vehicle's designers Cans- 
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NEW! Colourful Foto Murals 


for Offices, Rest Rooms, Canteens 


Here’s a wonderful new idea that transforms entire walls 


into breathtaking outdoor scenes. 


Send 10¢ today, in 


stamp or coin, for colour brochure giving full details! 
EMPIRE WALLPAPER & PAINT LTD. 


931 EGLINTON AVE., E., TORONTO 17 


Lenden 
Kitchener 
Hamilton 
Kingston 


Vancouver 
Calgary 
Edmonton 
Winnipeg 
ae. —--— ——————— - - 





Ottawa 
Mentreal 
Sherbrooke 
Three Rivers 











?- 
\e 
“we 


ff 


Whenever you travel . 














. take Travellers’ 


Cheques. In Holland they say Reis Scheques, 
and they also say that Travellers’ Cheques are 
the only way to let your* money travel with 
you. You can get Travellers’ Cheques at any 
branch of Imperial Bank of Canada, where 
they will gladly attend to all your banking 


requirements. 


2% BANK 222 cnwie fet? 





dair Ltd. 


was the result of five years in- 
tensive study by the army and 
Canadair engineers. The prob- 
lem had been to produce a vehicle 
capable of carrying men and 
supplies across the worst Cana- 
dian terrain. 

Faced with defending the Arec- 
tic — where mobility is the trump 
card — army planners had found 
no mechanized transport any- 
where that would do the job. 
Such a machine had to be capa- 
ble of going through deep pow- 
der snow, over steep hills and 
through shallow water and 
muskeg. 


contract to Canadair. This was 
good news for the aircraft build- 


diversify wherever possible, 

Uncomfortable with only mili- 
tary jet fighters and trainers on 
order, the Montreal company re- 
cently spread into the civil air- 
liner business. Now the perky 
little CL-61 opens what could be- 
come an important _additional 
field. 

The Canadian Army vehicle 
and experimental proving estab- 
lishment has been carrying out 
extensive trials with the proto- 
type and passed it as “completely 
satisfactory.” 


During tests in deep snow, 


Known as the CL-61 Mk. 1 it; 





‘CL-61 is 
‘Ottawa gave the development | 


er for it is company policy to| 





marshy ground, sand and water, 
the vehicle came up to expecta- 
tions. A senior testing officer 
reported the new carrier is as im- 
portant a development as the jeep 
and should become “a real work- 
horse that can go anywhere.” 

Completely manoeuverable, the 
vehicle can be turned around in 
an 18-ft. circle in deep snow, a 
feature that makes it ideal for 
operations in wooded country | the 
during the’ winter. The vehicle 
is light enough that it can be 
man-handled if necessary. It can 
also easily be dropped by para- 
chute. 

Only 1,500 lb. in weight, the 
capable of carrying 
about 600 lb. of cargo, towing an 
additional 1,000 Ib. on sleds or 
toboggans. 

Built in two sections which are 
linked together, somewhat re- 
sembling an ant, the vehicle has 
a small gasoline motor in - the 
front section, This, through a 
takeoff, powers the rear or cargo 
section. 

Both ‘sections are tracked. 
Steering is done by a system of 
steel cables. 

No details are available as yet 
as to the possible size of the army 
order. But what had Canadian 
officials smiling this week was 
the civilian potential. 

Able to operate “anywhere, 
anytime” at a respectable 15 meg 





Financial Pest has a enifeorm methed 


Automotive 

UNITED AUTO PARTS . LTD., 
Montreal, consolidated met profit of 
$520,460 for 1956 was 19.6% higher 
than 1955’s $434,770. 

New branches were opened at St. 
Felicien in the Lake St. John dis- 
trict and at Jacques Cartier, a 
Montreal suburb, total” 
number of branches to 51, serviced 
by three warehouses, 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1956 1955 
Net earnings 
ia ooee. & amort. 


etc, 
Income taxes 
Minority int, 


Surplus fer year 363,625 
Earnings per Share ‘and piviaend Record: 
B% POL. <..cecs-- 

Paid eeteee ee eee "$3.75. 7.50° 
COMMON seceeees- $17.34 14.49 
Paid — 1.37} +stkt . 

*On arrea 
t7% shs., 50 pref. stk., 
immediately. 


ed 
Shares o/s Dec. 31. 
ret. 


$1 par, redeem- 


30,000 

CONDENSED CONS. BALANCE me eg 

As at Dee. 31: 
Cash 


$158.379 
pony 


Minority int. eer eter 
Capital stock eeeueere 


a»eeee 


tAfter deprec. . 
—e ” 


21. 1008 paemeaen 
mdse held and 
notes discounted. 


Propane 


CANADIAN PROPANE LTD.., 
Edmonton, consolidated net profit of 
$272,637 for 1956 was 203% higher 





Company Reports 


Te assist readers in apptaising and comparing cempany financial statements, The 
ef presenting cerporation accounts. Variations 
_ trem the companies’ published reports are footnoted. 


tanks and cylinders, plant and office 
equipment, and other essential out- 
lays reduced working capital by 
about $238,500 after making allow- 
ances for differences in accounting 
treatment of consumers’ tanks not 
yet installed, previously included in 
current assets. Company redeemed 
+ $40,000 debentures. 

Company anticipates upward sales 
trend but at reduced rates. It will 
consolidate dis affairs and improve 


pansion. 
CONSOLIDATED INCOME ACCOUNT 
Year Ended Dec. 1956 


Disc. & prem, w/o. 
Inc. tax 
Min. int. 
Net grofit A eabibas . 
Times Before depre Earned: 


After deprec. 11.83 7.57 
—- per Share and Dividend Record: 
on, Earned . $0.48 $0.16 


“Seen? paid. 
Shs. 6/s D 


om 
CONDENSED CONS. BALANCE SHEET . 
: 1956 1955 


$36 526 
410,331 
636, 


400 
1,153,257 
6,637 


48,205 
41,436 
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) CL-61’s could have a real future 


for ail construction, mining, pulp 
and paper and _ transportation 
companies operating in remote 
areas. 

Another factor is that 
vehicle will react equally well 
under desert conditions. 


With that sort of background, 
Canadair hopes its unique little 
vehicle might well repeat — on 

— the world wide 
Soma in the air of De Havilland 
Canada’s Beaver and Otter, both 
designed initially for Canada’s 
own difficult northern conditions. 
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DOUBLE PEDESTAL 
EXECUTIVE DESK . 
(Rear View) 


SINGLE PEDESTAL 
EXECUTIVE DESK 4, 


: 


your office 
JUDGMENT 


your clients 
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your staftt 


Or does it look old-fashioned and unprogressive — with furnishings 
barely adequate for your working needs? A distinctively styled 
Sankey MASTERFORM steel desk will help to bring it up-to-date, For 
here's contemporary office furniture at its best. Efficient and functional, 
these handsome units always convey an impression of good taste and 


modern thinking to all your associates. 
Ask your Sankey dealer to show you 
the complete range of styles and 
colours available — or write for 
illustrated literature. 


JOSEPH 





Frem Our Own Correspondent 
MONCTON, N.B. — The 
dent of Atlantic Provinces 





U.S. Bases Offer Maritimes Trade 
esi- amarkets for 
sonia Coanell (APE). Bl. tari eee 


kin of Halifax, believes the U.S. 
military bases in Canada’s north- 


other APEC members to U. 5S. 
{ military, bases in Labrador. 


The o to sell agricul- 
ay coekaseiy in our ability to 


provide adequate transportation 
by air and water to those bases.” 


land can provide important 
for many products of the| ,,,-a7 


Mr. Rankin landed at Moncton 
by air following a visit with eight 











OW 10 KNOW 


THAT YOU ARE BUYING COMPLETELY AUTOMATIC ELEVATORS 























Le CC ce RR 


MAINTAINS 


MORE 
UP 
CARS 


SPEEDS 
CAR DOOR 
OPERATION 
AUTOMATICALLY 


PEs mrce eh Se 
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Watch AUTOTRONIC elevators respond automatically to the traffic demands of 
After-Lunch and Coffee-Break periods in a busy building. 


You’ll see how the heavier-UP program “forces” a 4-car group to maintain 
an alternating 3 cars UP, 1 car DOWN; 2 cars UP, 2 cars DOWN balance to hold round 
trip and passenger waiting time to a minimum. All, automatically! 


You'll see traffic speeding doors distinguish between incoming and outgoing 


passenger stops and shorten or lengthen door open time accordingly. As the doors 
close the car will accelerate; light a directional hail signal at its next floor stop, 


then slow down and start to open the doors while leveling smoothly into 
Heavier-UP Program is but one of 6 automatic operating programs that make 
AUTOTRONIC elevatoring completely automatic—and save up to $7,000 a car, 
each year with non-attendant operation. 

OTIS ELEVATOR COMPANY LIMITED. 

Head Office and Works: Hamilton, Ontario. Offices in 28 cities across Canada. 
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Mr, ©. H. Bilis, President, is pleased to 
announce the appointment of Mr. Devid 
K. Murphy te the Board of Directors of 
Borber-Ellis of Canada, Limited. Mr. 
Murphy has been with the organizetion 
in verious capacities since 1934 when 
he joined the staff af Winnipeg. in 
1938 he was transferred to Regina, and 
1942 was transferred te Ottawa. He 
served the Company during these years 
os a sales representative. in 1950 he 
was appointed Manager, Borber-Ellis of 
Winnipeg, Limited, end in 1955 was ap- 
pointed Manager of Borber-Ellis of Van- 
couver, Limited, the post he will continue 
to hold, 








FOR INSIDE 
TELEPHONING 


Dicto 
pene Pay 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates 


Dictograph 


The finest for ever 50 years 
Available throughout Canada 
146 Wellington St. W., Teronte 
EM. 4-5309 
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Exclusive with 
Stran-Steel 
Buildings 


For new beauty 
in all-steel construction 


Now rugged Stran-Steel buildings 
are clad with a look of luxury. 
With new Stran-Satin metal wall 
you get an attractive rib design 
and a soft pleasing luster. A wall 


that is strong and durable, assem- | 


bled with panels that are longer, 
wider and easier to erect. In com- 
bination with other materials— 
brick, stone, wood or glass— 
Stran-Satin metal wall gives you 
limitiess variation of exterior 
decor. 


America’s newest and finest Rigid 
Frame buildings can be site- 
styled, too. They are available in 
clear-span widths of 32, 40, 50, 


60, 70 and 80 ft. and multiples | 


thereof. : 
Write te Dept, 34-2 
STRAN-STEEL CORPORATION 
Detro# 29, Michigen © Division of 


CANADIAN DEALERS 
Alberte 
Stee! Structures & Building Products, Ltd. 
3rd Avenve ond | 4th Street S_, Lethbridge 


British Columb ic 
Macon Supply Co., Lid. 
325 Pemberton Street, Voncouver | 


Manitobe 

Maple Leof Distributors, 777 Erin Street, Winnipeg 
New Brunswick 

Coylor Steai Co., Lid, Royal Hotel—St, Johns 
Newe Scotia 

Pundy Construction Co. ltd, isleville Street, Holifex 
Ontario 

Astre Steel Structures, Ltd. 

7 Hughson Street South, Hamilton 
Claydon Co., Ud. 

108 tt. Syndicate Street, Ft. Witiem 
Hill-Clork-Frencis, New Uskeord 


Qvuebar 
Mill-Clerk-Francis (Qvebec) itd. 
255 9th Street, Norende 


Soskotchewon 
Roy Weight, Lid, 7th Avenve & St. John, Reghhe 


you're doing. 
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with unions. 


audience. 
Broadcasting 
American 

conference on labor 
recently. 


By CLIVE B. McKEE 
In modern collective bargain- 
ing a management unprepared 
for bargaining is like a lamb be- 
ing led to slaughter. 


ed individuals who are fully pre- 
pared to take advantage of every 
opening presented during nego- 
tiations. 


also be prepared. 
There are certain basic essen- 
tials: 
® Know your opposition. 
|_@® Know your <¢greement. 
® Know your organization. 
® Know your target. 


Knowledge of your opposition 
is vital ‘1 three areas: 


(a) Kn: wledge of the personal 
characteristics and attitudes of 
the union men facing you at the 
table. 

(b) Knowledge of the policy 
and attitudes of the union to var- 
ious bargaining aims. 

(c) Knowledge of the internal 
politics of the union. 

It may be argued that while 
management is finding out the 
attitudes of the union, the union 
in its turr is in an ideal posi- 
tion to test the attitudes of man- 
agement. 

I believe that in knowing your 
opposition it is good tactics to 
let your opposition know you. 

Management is in an ideal posi- 
tion at grievance meetings, for 
instance, to show by example a 


Management, therefore, must) 





There's ne substitute for knowing what 


when management is preparing to talk contract 


Here's « discussion by « Canadian toa U. S. 


The man: Clive B. McKee of Canadian 


The occasion: 
Association’s recent 
relations in Chicag 


‘ 
‘ 


logical, factual, fair apprdach to 
all problems and can in fact use 
such meetings as a communica- 
tion medium to ‘sell’ management. 
Constancy and continuity of ap- 
proach month after month builds 
a reputation and a mutual respect 
that even the tensest negotiations 
cannot completely negate. 
Knowledge of the internal pol- 
itics of the union can be helpful. 
From such information, care- 
fully analyzed, it is often possible 
well ahead of sitting down at the 
table te foresee what pitch is go- 
ing to be made; how strong it is 


going to be; and why it is being, 


made. 

Also from such sources can 
come valuable information rela- 
tive to the pressures under which 
the union is negotiating the new 
agreement 

Preparation for collective bar- 
gaining starts as soon as an agree- 
ment has been signed and contin- 
ves until the next agreement is 
signed and so on. 

To ensure as much up-to-the- 
minute information as possible, 
the use of u questionnaire direct- 
ed to tront-line supervision sev- 


emal weeks prior to negotiations: 


has been a useful technique in 
preparations. 

Our experience has shown that 
the probing type of questivnnaire 
—asking actual or hypothetical 
questions pounding the adminis-' 
tration o 
been by far superior to the gen- 
eral type of questionnairé. 

Additionally, an analysis of the 
strengths and weaknesses of our 





S.E.C. Reports 


Among changes in security 
holdings reported by the U. S. 
Securities & Exchange Commis- 
sion, covering reports filed with 
the S.E.C. in April by company 
officers and directors, were the 
fullowing: 

M. J. Boylen, officer, bought 4,000 
shares of Anacon Lead Mines in 
March, increasing his holdings to 
604,800 shares. 

A holding company in which 
George H. Sellers, officer, has an 
interest, bought 10,000 Bailey Sel- 
burn Oil & Gas class A shares 
through option exercise, and sold 
5,000 in March. This increased its 








holdings to 41,258 shares. He held 
| 13,001 shares in his own name. 


| W. A. Friley, officer, sold 2,500 
| shares of Bailey Selburn Oil & Gas 
|B, in March, reducing his holdings 
‘to 87,500 shares. 


Thomas Grandin, officer, sold 300 
Banff Oil shares in March, elirmin- 
ating his holdings. 

C. Edward Disher, officer and di- 
rector, bought 750 shares of Calgary 
& Edmonton Corp. in March, in- 
creasing his holdings to 10,500 
shares. 

Canadian Petrofina Ltd., bought 
1,077 shares of Calvan Consolidated 
Oil & Gas Co. in March, increasing 
its holdings to 4,383,586 shares. 

Walter M. Martin, director, sold 
10,000 shares of Campbell 
-amau Mines in October, 1956 and 
6,000 in January, 1957, reducing his 

holdings to 1,000 shares. 





Walter d, director 
100 shares of Campbell Chibong- 
amau Mines in March, reducing his 
holdings to 600 shares. 

Milton H. Mandel, director, 
bought 1,700 shares of Canadian 
Prospect Ltd. in March increasing 
his holdings to 50,500 shares. A 
_ partnership in which he has a bene- 
ficial interest held 667 shares. 
| Jeseph M. Arndt, director, sold 
(130 shares of Crown Zellerbach 
Corp. in December and 200 in 
|March, reducing his holdings to 
24,983 shares. 

David J. Benjamin, officer, bought 
300 shares of Crown Zellerbach 
Corp. in March, increasing his hold- 
_ings to 322 shares. 


* MacDonald S. Denman, officer 
and director, sold 2,000 shares of 
Crown Zelierbach Corp. in March, 
‘reducing his holdings to 2,850 
| shares. 

John B. Aird, officer and direc- 
tor, bought 5,000 shares of Devon 
Palmer Oils in January and 1,250 
shares in March. increasing his 
holdings to 10,000 shares. 

Paul W. Matthews, director, 
_ bought 12,000 shares of Fargo Oils 
in March, increasing his holdings 











Stock Trading 


March, reducing his holdings to 12,- 
588 shares. He also sold 6,500 class B 
in February and 600 in March, re- 
ducing his holdings to 1,312 shares. 
He sold $30,000 5% convertible de- 
bentures in February, eliminating 
his holdings. 1 

Alexander Clark, officer and di- 
rector; sold 4,000 shares of Home 
Oll Co. class B in November, 300 
in February, acquired 5,000 in 
March through option exercise, and 
sold 2,000 shares in March, reducing 
his holdings to 8,700 shares; 

L. 8S. Reckefeller, director, sold 
3,000 shares of International Nickel 
Co. of Canada, in March, reducing 
his holdings to 15,000 shares. 

J. D. Barrington, director, bought 
100 shares of McIntyre Porcupine 
Mines in March, his entire holdings. 

N. E. Tanner, director, sold 7,200 


‘shares of Merrill Petroleums in 


March, reducing his holdings to 
74,471 shares. 

Norbert L. Chaplicki, officer, ac- 
quired 400 shares of National Tea 
Co., Chicago, in February, his en- 
tire holding. 


General Petroleums of Canada 
Ltd. bought 3,000 shares of New 
Superior Oils ef Canada Ltd., in- 
creasing its holdings to | 446,647 
shares. ; 

Emmanuel M. Cohan, director, 
sold 11,500 shares of Nickel Rim 
Mimes in March, reducing his hold- 
ings to 102,850 shares. : 

Paul Westerfield, directér, sold 
100 shares Northspan Uranium 
Mines in March, reducing his hold- 
ings to 200 shares. Kinloch Mines 


an agreement — has) 


our course of action 


clause comparison chart is used 
by both parties. Each proposal is 
discussed in detail in an endeavor 
to obtain all possible information 
with regard to the precise intent 
of the union im each clause... 

It is ‘essential to impress on 
front-line supervision the im- 
purtanc2 of reflecting correctly 
and objectively how things really 
are in tLeir location and not how 
they would like them to be. 

It must be impressed upon them 
that negotiations—and the result- 
ing agreement—are in their own 
interest and that an inadequate 
agreement often is a direct result 
of their failure to communicate 
their problems hunestly to the ne- 
gotiating committee. 

So much for communication 
down the line. Communication up 
the line is just as important. 

First-hand contact with execu- 
tive management is essential. 

It is not only dangerous but un- 
realistic to expect any negotiator 
to adequately and sincerely re- 
flect company policy to a union 
when this ‘policy has been receiv- 
ed second- or third-hand down 
» the management line and is there- 
fure more or less imperfectly un- 
derstood. 

Having checked all our sources 


4 front-line supervisor 


of information and analyzed it, 
we are now in a position to draw 
up a 

tation to the union. 
When the counter-proposal is 


ready it is charted along with the 
existing contract and the union 
demanas. 


The clause comparison chart 
can be used ideally as a very good 
method of communication, both 
prior to, during and after negotia- 
tions. 


Immediately the chart, includ- 
ing the counter-proposal, is hand- 
ed to the union across the table, 
copies are circulated to every 
At the close of every negotia- 
tion meeting, when any clauses 


have been agreed upon, such in-| i 


formation is immediately for- 
warded to the front-line super- 
vision so that they may bring 
their char. up to date. 

It is obvious that if front-line 


for presen- } i 
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Ltd. in which he had a beneficial 
interest held 56,000 shares. 


director, held | 


Gerald Bronfman, 

137,870 shares of Okalta Ojls Ltd. 
at March 31. A company inj which 
he had a beneficial interest) bought 
8,000 shares, increasing its holdings 
to 24,100 shares at March 31, and 
another company in which: he has 
an interest, held 155,838 shares at 
March 31. 

Michael J. Foley, director, held 
10 shares of Okalta Oils at March 
31. A company in which he had a 
beneficial interest acquired 1,040 
shares in March, increasing its 
holdings to 3,133 shares. 

Hugh 8. Griffith, director, held 
8,200 shares of Okalta Oils March 
31. A company in which he had a 

interest acquired 1,360 
increasing its holdings to 
4 shares at 3. 

James H. Schurman, director, 
held 10 shares of Okalta Oils at 
March 31. A company in which he 
held a beneficial interest acquired 
400 shares, increasing its holdings 
to 1,205 shares at March 3). 

Maxwell Goldhar, officer and di- 
rector, acquired by stock divi 

shares Universal F 





DISTRIBUTION 
EQUIPMENT’’ 


Detailed sagen rg and 
on products shown 
ae are contained in the 
oy aly 
tion Apparatus Digest. 
To obtain your copy 
of this handy book, 
call your local 
Westi office or 
write directly to Cana- 
dian Westinghouse 
Company Limited, 
Head Office, Hamilton, 
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Gnart STETSON Graws 


'«+help you stride through summer in style and 
in comfort. They’re light and refreshingly crisp— 
come in a variety of cool summer colours and 
distinctive new shapes. Like the world-famous 
Stetson felt hats they incorporate traditional Stetson 
quality and value. By the way, the style shown here 
—the “Ranstead” straw—-has proven to be such a 
style favourite that it is now also available in 
Stetson fine fur felt hats. 


Stetson Straws are priced from $5.00 
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RECLOSERS 


From this large new Westinghouse 
Distribution apparatus plant at London 
come better products and service for you! 


The new Westinghouse London plant with 
120,000 square feet of engineering and modern 
manufacturing facilities.enables Westinghouse 
to meet the ever-increasing demand for 
distribution equipment. It assures you of fast, 
dependable deliveries from Westinghouse warehouses 
across Canada. Call Westinghouse now 
for the finest products .. . 
for the best in service! 
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STEEL CLEARANCE SALE 
High Tensile Plate — Structural Beams 
"Stock Delivery—Attractively Priced 


NAX High Tensile Stee! Plate %* 2 72” x 228° 
(Equivetent te Certen Moterial) 





Need Exeeutives? 


Here’s How One Company 


“Exactive development” inn’ jut forthe 








lts.s Men 


“training by work assignments”: | 
“It takes real courage to allow 
your mangers to make a decision 
you know to be wrong just so 
he will learn something you can 
convince him of in no other way.” 


6” H-Beoms @ 20 per ft.—=mill lengths U. S. sections. 


Alrich srecu 


STEEL LIMITED 


SEE 556 YONGE ST. TORONTO S, CANADA WA 48155 
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en 


and we can give everyone a clear sional ranks. He is also in charge 
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designed for firms 


with 5 or more employees 


eee gives employer 
and employee 
these modern 
3-way benefits: 


© Life insurance 


Payable at death to beneficiary. Acci- 
dental death benefit optional. 


© Weekly indemnity Benefit 
Payable for total disability due to non- 
occupational accident or sickness. Differ- 
ent amounts and benefit periods available, 


© Medical Care Benefits 

‘To help meet hospital, medical and sur- 
gical expenses due to non-occupational 
accident or sickness. Several benefit 
schedules available for insured employees 


and their dependents. 


= Ask your New York Life agent for 
nformation now, or send in coupon. 


ae, @ Since 1858 


INSURANCE COMPANY 
Dept. FP-E25, 320 Bay Street, Toronto 


Gentiemen: 
Piease send me information on your 
“Employee Protection Pian.” 
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Here’s how Atlas is looking ib veciialived 
in its training programs for managers. . 

Third of an FP series on executive develop- 
ment to meet tomorrow's management needs. 


By LESLIE WILSON 

A medium-sized Ontario. com- 
pany is working on plans to train 
executives and managers to con- 
duct twice as big an operation in 
15 years’ time. 

This isn’t the same thing as say- 
ing the company is looking for 
good people to help it grow. Most 
companies are. 

A big difference between Atlas 
Steels Ltd., Welland, and many 
other compdnies in the same 
bracket (Atlas’ 1956 sales were 
$45.1 million, for the first three 
months of 1957, $12.7 million) is 
in the detail and refinement of 
Atlas personnel plans. 

The company aims to provide 
itself with the managerial talent 
it will need, ffom the shop to the 
top executive level, for a period 
of continuous 

Method: Training within the 
company. 

The plans aren’t all new. Many 
of them have been in the process 
of formation since the war. But 
many of the recent refinements 
are “babies” of President H. 
George De Young, one of Can- 
ada’s prime exponents of mod- 
ern “executive devélopment 
methods.” 

Here’s the setup at Atlas: 

1. The company operates an 
internal training program for po- 
tential foremen and supervisors 
“to identify and use the cream 
of the 2,000 hourly-production 
workers.” 

2. It’s developing a detailed 
“organization plan.” This implies 
working out lines of promotion 
and training programs so that re- 
placements. will be available to 
fill executive vacancies. 

3. It’s 





Key to the program is perhéps/ 
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R. O, Moore 
B. H, Rieger 
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When you require imme- 
diate delivery of chrome 
ehemicols made te the 
highest stenderd of purity 
enc quolity . .. contoct 
British Chrome. Delivered 
from stocks in Toronto or 
Montreo! in polyethelene- 
. aed bogs, or corrosion- 
resistent drums for easy 
handling and storage. 


fed ay, the research facilities 
of British Chrome cre being 
directed towards improving 
existing products ond the 
development of new chemi- 
cols which will keep abreast 
of the future requirements of 
Conodion industry. 





BRITISH CHROME @ CHEMICALS 
(CANADA) LIMITED 


TORONTO 


MONTREAL 


Suite 905, 321 Bloor St. 8. 4795 St. Cotherine St. W. 


Phone WAlnut 4-7369 


Westmount, Montreal 6, Que 
Phone Fitzroy 4648 
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chen Aad 


taking advantage of the|- 
university courses for executives, 
both in Canada and the U. S. 


‘| applied its production income to re- 


point No. 2 and for that, some 
ba is necessary, 
The modern “executive devel- 
opment program” (FP, May 11) 
is a forma] thing. It could be 
defined as: “Finding out how 
many people you'll need of what 
capacity and then getting them.” 
It usually consists of’ these 
® Know e of what everyone 
in the company does. 
@A fairly precise estimate of 
company growth over a given 
period and forecasts of company 
needs for key personnel because 
of growth and probable resigna- 
tions and retirements, 
@ Regular appraisals of the key 





In addition, everyone at Atlas 
is rated eyery year on how he 
does his work. 

“On the anniversary date of 
his employment, every man’s per- 
forrnance is rated by a man above 
him. We used to use a ‘checkoff 
form’ -- one on which there were 
spaces” in which check marks 
could indicate ‘not so good,’ 
‘good,’ or ‘excellent’ work in one 
capacity or another. 

“We now use an ‘essay form’ 
on which a mafi’s supervisor de- 
scribes and evaluates his work in 
a number of ways.” . 

How far along is Atlas on set- 
ting up training programs for its 
middle management men? 

“We are in the process of deter- 
mining training needs,” says Mr. 
Teasdale. “We're not going to 
attempt a ‘mass-indoctrination.’ 


parts: |The problem is a complicated one 


and will involve special programs 
for special people. 

“We'll probably have some 
classroom groups; we'll probably 
do some coaching on the job and 
we'll probably work out some 
program of work assignments for 
key men. 

“We have been combining this 


> = 
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They Direct Atlas 


R. G, TEASDALE 
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you've got and are getting 


je Training programs — planned 


attempts (work opportunities, 
coaching, university courses, lec- 
tures by senior men, etc.) to in- 
crease the capacity of people 
you’ve got so that they will equal 
people you'll need. 

How does Atlas fit into this 
(largel¥ U. S.-developed) pattern? 
It’s probably in the forefront of 
Canadian companies. 


A year ago, Atlas established 
a Department of Organization 
and Planning with long-time per- 
sonnel man Robert G. Teasdale 
in charge, to develop and direct a 
program to fill executive needs. 

Every position in the company 
has been defined in writing. 


Job Descriptions 


“In 1946,” says Mr. Teasdale, 
“we started writing up jobs at 
Atlas in terms of duties and re- 
sponsibilities and training and 
experience required. We have set 
out the highlights of every job 


people and potential key ‘srehe 





‘sek OF Chink with; ues of the very 
excellent. university courses for 
executives offered by various 
U, S. and Canadian universities 
(FP, May 25). 

“For 15 years we’ve been send- 
ing middle and top people to the 
seminars of the American Man- 
agement Association. We’ve been 
sendihg a few to management and 
other courses at University of 
Western Ontario, ~— London; 
Queen’s, “ingston; and at McGill. 
We have been sending 15 to 20 
executives annually on these 
courses and will likely be step- 
ping up this rate.” 

mew about “organization plan- 

= again,” says Mr. Teas- 
dale, “is a complicated affair, But 
with our training programis, we’re 
working out promotion and re- 
placement diagrams so that we’ll 
have people ready when our top 
people retire.” 

Not all of Mr, Teasdale’s atten- 
tion is concentrated on the 350- 


odd people who make up the}. 


company’s executive and profes- 





Company 
Mining 


CONSOLIDATED EAST CREST 
OIL CO., had a net profit of $40,686 
in 1956 after write-offs of $72,863. «In 
the previous 15 months the company 
wrote off $132,690 and no profit was 
shown. 

J. A. Whalen, president, reports an 
$80,000 bank loan was liquidated and 
a halance of $35,000 was repaid to 
Union Oil of Calif., for development 
costs at Fairydell. By the beginning 
of 1957, the company was receiving 
net production revenue of more 
than $18,000 a month. 

The company purchased 19,251 
shares of Midcon Oil & Gas common 
at an average of 5lc a share to help 
finance Midcon development work 
on its Lake Erie acreage. 

Varying interests are held in 521,- 
842 acres of leases, reservations and 
permits in British Columbia, Al- 
berta, Saskatchewan and Ontario 
which amount to a net interest in- 
65,203 acres. 

In 1956, says Whalen, the company 


pay all ebligations and increase 

landholdings. Now, company is in a 

position to apply funds to develop- 

ment drilling at Rimbey and to ex- 

ploration in southwestern Saskatch- 
ewan. 

INCOME ACCOUNT 

I2mos. 15 mos. 

Dec. 31 

1955 

$237,521 


132,690 
all 














Reports 


profit of $2,033,600 equal to 58 a 
share in 1955. 

Dredge No. 2 is scheduled to be 
back in production in the middle of 
this year, Secretary J. C. Tarbuck 
reports. It has been undergoing ex- 
tensive repairs to the hull and 
changes in equipment since late in 
1956. 


No major construction was carried 
out during the year, Mr. Tarbuck 
says. 

In addition to workable reserves 
of 502.3 million cu. yds. of gravel, 
there are marginal reserves totaling 
86.2 million cu. yds. valued at lic a 
yd...he says Sub-marginal areas 
containing about 115.5 million cu. 
yds. have been eliminated from con- 
sideration since they could not be 
profitably dredged wnder present 
economic conditions. 

INCOME ACCOUNT 
. Dee. 31: 1956 1955 
oper. 
Add: 
Net earnings 
Less: Deprec. 


pensi 
Net profit ...... 
Less: Dividend 
Deficit fer year ..... 1. 


, $0.84 
0.60+0.75 0.20+0.75 
Shares o/s as at Dec. 31: 
3,502,500 3,502,500 


Common, $1 par .. 
CONDENSED BALANCE SHEET 


12.976 
117,807 | Ae 





This year’s course consisted of 

Hourly-production workers who 
discussions conducted from Jan- 
uary to May by senior Atlas per- 
sonnel. Subjects for discussion 
included: safety and production, 
communications, labor relations 
and the “functions of production 
planning.” 

Management ment Problems 

“This program,” says Mr. Teas- 
dale, “is in its infancy. But we're 
trying to get ‘management- 
minded’ people and increase their 
understanding of the, problems 
which management faces.” 

In the past few months, Mr. 
De Young has made several 
speeches on problems of manage- 
ment training. Some quotes: 

“Management is constantly on 
the lookout for those people who 
have demonstrated they have a 
burning desire to contribute to 
the success of the company. The 
more desire a man has toward the 
success of his company and the 
more he gives, the greater will be 
his opportunity and his reward. 

“Promotions in themselves are 
not rewards; they are greater 
opportunities for contribution to 
the over-all picture, opportuni- 


| ties created by successfu] demon- 


stration at lower level positions. % 
Again — on the er of 








Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
trom Coast to Coast 
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Most Unusual Rent in Town 


Now You Can Apply The Rental Payments 
To The Purchase Price—At Your Option! 


This is America’s finest dictating machine. 


corder-transcriber with Full Conerol micro- 


You can rent it for 1 to 3 years — for only 
$20.33 a month. That includes complete dic- 


tation and tr 
anteed maintenance. 


When you choose to exercise the option, 
rental payments are credited in full toward 
the purchase price. That makes the new Gray 
Audograph V as easy to own as to operate. 

Only Gray offers you a combination re- 
n——=- CLIP AND MAIL COUPON TODAY! -— 


Audograph (Cenada) Lid., 535 Oxford $t., Teronte 14 
Send me illustrated booklet on the new Gray Audograph V= 
with details on your new Rent-Purchase Plans. 


Name. 


GRAY 


Audograph, PhonAudograph and 


Telephone Dictation Systems 
AUDOGRAPH (CANADA) LTD. 
associcted with Seeley Systems 


ig accessories and guar- 





Discs . . . in 20, 30 and 60 minute sizes. 
Whatever your special requirements may 
be, Gray's convenient Rental Plan (with 
purchase*option) also applies to large and 
To save time... speed work . ., cut costs 
.». write for details today! 
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Keeping Canadian Industry’ ‘On Streanr’ 


The Foxboro Company Limited, 
Montreal 


Here’s the modern, highly -itegrated plant that hundreds 
of Canadian companies depe 
control service. Located in 
makes extensive facilities for manufacture and repair of 
instruments easily available to industries throughout the 
Dominion. Top engineering skill is constantly at hand to 


d on for complete oe yn 
ania’ s largest city, Foxboro 


aid in the application of individual instruments or in 
the development of complete control systems. And with 
every installation, Foxboro offers a preventive main- 
tenance service that assures perfect control for the life 
of the process. For any Canadian plant, Foxboro provides 
the most convenient source of advanced instrumentation. 


Thermal Sead Manufacture 























Here’s O 


’s Decision Cancelling 


Securities Adviser’s. Registr ation — 


Registration of Mitchell of Can- 
ada as a securities adviser was 
cancelled (FP, April 6) by the 
Ontario Securities Co ion as 
a result of a statement regarding 
“drill hole deals ... cooked up 


to provide fodder for the specula- | erations 


tive element.” 

This is revealed in the decision 
by the full commission published 
in the April bulletin of the OSC. 

Here is the text of the decision. 


Mitcheil of Canada; T. H. Mitchell, 
securities adviser;— 


On Jan. 20, 1957, the chairman 
wrote to T. H. Mitchell as follows: 
“On Monday, Jan. 21, the com- 
mission received a complaint re- 
garding a statement published in 
Mitchell of Canada bulletin 904, 
dated Jan. 17, 1957, which reads as 
follows: 
“And at the same time, a few 
drill hole deals like A and B 
were cooked up to provide fod- 
der for the speculative element.’ 
“The statement may have been 
justified as far as the commission 
was concerned at the time, and you 
will, no doubt, appreciate that once 
the matter was brought to our 
notice we were bound to investigate 
in order to determine whether 
either the named companies had, in 
fact, used methods designed to mis- 
lead the investing public as sug- 
gested by the expression ‘cooked 
up.’ 
“As a result of enquiries made 
and material submitted for exam- 
ination by the commission it ap- 
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WALTER D. LOWE 


J. G. Bounds, President of The Fivor 
Cerporation of Canada hes announced 
the eppdiniment of Walter D. Lowe as 
Sales Manager, Engineering and Con- 
struction Sales. 

Mr. Lowe has been active in Canade for 
many years in the engineering and con- 
struction activities of the oil, ges and 
power industries. 

Mr. Lewe hes been with the . Fivor. or- 
genizction for a number of years and 
will continue to operate from the Com- | 
pony's offices in Toronto. 





DOMINION LIFE 
GROUP INSURANCE 
IS GOOD BUSINESS 


eays Tilden Rent-A-Cer Ce... . 
™. « « we would like to 
express our satisfaction 
with the cooperation we 
have received from your 
company. The claim ser- 
vice you have provided 
has at all times nm ex- 
cellent, many payments 
being received by return 
mail. The results obtained 
from this plan have ex- 
ceeded our expectation.” 


DOMINION LIFE 
GROUP INSURANCE 
* 
LIFE INSURANCE 
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ACCIDENTAL DEATH AND 
DISMEMBERMENT 


WEEKLY INDEMNITY 
. 
HOSPITAL Expense | 
a ‘ 
SURGICAL EXPENSE 
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reads as follows: 

“T have your letter of Jan. 29, 
and appreciate the problem and 
your attitude. 

In contrasting mining stocks 
which were at the ‘drill hole’ 
stage and those which had moved 
on to becoming ‘investments’ I 

as examples of 
drill hole stocks because both 
were trading actively on drill 
hole news at the time. 

In describing this type of deal 
as “cooked up” to provide food 
for those interested in specula- 
tion rather than investment I 
did not intend to impute any 
impropriety on the part of those 
interested in such deals, but 
rather that they were preparing 
them according to the recipe 
which the speculating public 
likes. 

“As evidence of this you will 
note that in my bulletin No. 905 
of Jan, 24 I stated in referring 
to ‘B’ and other similar drill hole 
speculations ‘these new iron ore 
deals might work out,’ and also 
mentioned ‘B’s’ ‘discovery strike 
of iron ore ...° ‘B’ was suggested 
as a speculative opportunity for 
technical trader's, 

“If my statements in bulletin 
No, 904 are capable of bearing 
the interpretation that someone 
was ‘misleading the investment 
public’ or that there were ir- 
regularities in the drilling opera- 
tions, that was not my intention 
and I would wish to make an ap- 
propriate correction. 

“I suggest that you put me in 
touch with the party who com- 
plains of the statement, with a 
view to discussing with him 
publication of a suitable cor- 
rection or clarification.” 

His explanation was not 
ered acceptable: accordingly, he was 
offered an opportunity to show 
cause before the Commission as a 
whole why his fegistration should 
‘be continued. His letter, however, 
narrows the present issue since -it 
eliminates any suggestion that any 


form of criticism was warranted. 


On the other hand, he offers three 
distinct lines of defence, namely: 
1. That the statement in ques- 
tion must be read in its proper 
context which, of course, is 
conceded. 
. That his subscribers (number- 
ing 4,500) are supplied with a 
glogsary of terms which in- 
cludes the word. “deal” and, 
accordingly his subscribers 
would place a different in- 
terpretation on the statement 
in question, using the glossary 
as a guide. 
. That a statement published 


’ week, with reference to ‘B,’ a 
tention of disparaging 
‘A’ or ‘B’ in his previous issue. 


All these defences must be con- 
sidered in detail, but first it is 


i a quote the entire’ pas- 


can be considered in its proper 


context. 
The Full Passage 
“COPPERS — Drill hole specula- 


a few well-placed issues such as... 
were able to soar high into the dol- 





lars on the strength of good ore. 
By the same token, however, in 


| 1952 so-called investors were lured 


at $5.50 a share into a deal called 
. when the market for mining 
issues began boiling and. ... 
pulling highly t 
cores.” The result: They can now 
get the equivalent of lic a copy for 
their certificates. While all promot- 
ers prefer’ to work when the market 
is bullishly inclined, some promoters 
amelie ee AF a wy 
ng that the stock ch 
the pack during the 
sticks ou 


ete 
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ing a drill-hole speculation as an 
investment-type stock — is another 
serious pitfall of investment, 

one which merits close examination. 


value of all-copper stocks fell, the 
public regarded even the quality 
coppers less as investments, and 
more ag speculations. 

“In contrast, however, was the 
professional viéwpoint of the heavy- 
monied interests. When the public 
clamoured for speculative drill 
holers at investment prices, the 
pro’s sold stock. When the public 
wanted out of investment stocks, 
and became willing to take drill- 
hole prices for them, the heavy 
money interests moved back in. And 


at the same time, a few. drill-hole): 


deals like ‘A’ and ‘B’ were cooked 
up to provide fodder for the specu- 
lative element.” 

After careful consideration, we 
are unable to conclude that the full 
context, written under the caption 
of “Coppers,” take any appreciable 
sting out of the words applied to 
‘A’ and ‘SB’. 
demonstrates his theory. However, 
we are not disputing his theory but 
questioning the manner in which 
he illustrates his theory. 

Incidentally, we question why ‘B’ 
(which ig definitely an iron ven- 
ture) should be referred to under 
the general heading of “Coppers” 
which, Mitchell points out, have 
suffered market wise due to the de- 
pressed price of copper. 


Sinister Meaning 

The colloquiai expression “cooked 
up” (as it ig used here) means to 
concoct — to manipulate — tamper 
— doctor — according to definitions 
to be found in standard dictionaries. 
“Fodder” means feed for cattle. The 
words “cooked up” and “fodder” 
) normal, 


the point further, as we are con- 
sidering the meaning of the words 
as they would be understood by the 
average person, without the aid of a 
dictionary. In other words, the word 
“cooked up” used in connection with 
any type. of deal, has a sinister 
meaning to the average person. 
Mitchell, however, points out that 
his subscribers should not be classi- 
fied as average people, as they are 
supplied with a glossary of terms 
in order that they may fairly and 
accurately interpret his bulletins. 
Although we cannot accept the 
proposition that his bulletins are 


in his bulletin of the following tant 
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ploration deal.” A mining company 
can fall into this same category if it 
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of Jan. 17, 1957 ‘(also produced by 
shows that the company 

was being well financed. Thig in- 
ee ee ee 
whether “B” would not 


equally long standing and under the 
same aegis as “B,” took heart and 
started moving upward in sym 
pathy. Since there must be a time- 
lag between drilling and financing, 
any iron-ore stock which moves 
straight uphill without a breathing 
spell will ultimately come down to 
conselidate. Thus, while these new 
iron-ore deals might work out, it is 
best not to become involved in them 
on a permanent basis. 

However, these fast stepping pen- 
ny speculations can provide a 
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exclusively to giving opin- 
ions market wise, without reference 
to the possibilities mine wise, and 
other factors contributing to the 


Shareholders should be protected 
against the publication of statements 


JOHN N. COLE 


June 1, 1967 THE FINANCIAL POST 


EDDY MATCH COMPANY, LIMITED 


ELECTS DIRECTORS 


DONALD 8. CRUIKSHANK 


JOHN A. BOYD 


Lloyd M. Crandall, President of Eddy Match Company, limited has announced the election as directors, af the recently he 
annual meeting of sherehoiders at Pembroke, Ontario, of JOHN N. COLE, a vice-president and director of Wood, Gunx 
& Company Limited; DONALD 8B. CRUIKSHANK, president of The Steel Equipment Company Limited of Ottawa ond Pembrok 


and JOHN A, BOYD, solicitor, Conedian representative of loxzerd Brothers & Co., Utd. of London. 


Me, Boyd is alse vic 


president and a director of Caenedian Marconi Company, John inglis Co., Lid., and English Electric Company of Canac 


Limited, and @ director of Rolls-Royce of Canada Lid., 
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which adversely affect their inter- 
ests, unless the statement can be 
fully substantiated. The public is 
entitled to the protection, The 
impact of false, state- 
ments on the market can not be 
accurately measured. It follows, 
however, that this type of service, 
based on market advice, would not 
survive unless the advice furnished 
was followed to an appreciable de- 
gree. 





covering 
action following Jan. 17, 1957, at 
least should have some significance 
having regard to the wide distribu- 
tion of the bulletins, ‘and the mar- 
ket advice they contain. The 
sponsors of “B” evidently had suffi- 
cient financial] resources to stabilize 
their market to some extent. The 
market price of “A” dropped stead- 
ily from. 61e and, on Jan, 28, reached 
a low for the day of 28c. “B's” de- 





increased 
118,000 shares between Jan. 15-3 
moving from 13th to first positioc 
“A's” declared short position d& 

creased during the same period. 
Mr. Mitchell seemingly consider 
since these do not prese! 
parallel situa they are of r 

evid value. The answer 
fairly obvious. The shorts in ti 
case of “A” were able to cover on 
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Ton quality workmanship i. 
on schedule ! 


W. R, Macarthur, Vice-President, 
North Star Oil Limited 


(Continued on page 29) 


ANOTHER SUCCESSFUL PROJECT BY 
TANK DIVISION OF BRIDGE & TANK 


Mr. Macarthur writes: “Our new refinery, in St. 


Boniface, Manitoba, has been in operation for over a 
year, and both production and quality have been fully 


up to expectations. 


“Your company fabricated and erected on site, the 
two Butane spheres and the Tank Storage Farm. I 
congratulate your company for the quality of your 
workmanship and product, and also for completing 
this job on schedule. I would further commend the help 


and cooperation of your officers and staff.” 


The Tank division of Bridge & Tank is part of a 
Canada-wide organization dealing in all phases of 
steelwork—structural steel, bridges, storage tanks, 
pregsure vessels, machined parts, weldments. No 
undertaking is too large, too small, too difficult or too 
unusual for Bridge & Tank. Hundreds of technicians, 
with the most modern equipment at their command, 
stand ready to design, fabricate and erect any of your 


steel requirements. 
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. Let Bridge & Tank advise you on your next steel project, J ‘THE 
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ROLAND THERIEN 

Peter Pavi Saunders, President of ‘m- 
perial investment Corporation \id., takes 
pleasure in announcing the appointment 
ef Mr. Roeland Therien te the Board of 
Directors. Mr. Therien is President and 
General Monager of lavrentide Accept- 
ence Cerporotion itd., Montreal, Quebec, 
which Company's control was recently 
ecquired by imperial investment Cor- 
poration tid. Mr. Therien is also o@ 
Director of Societe d'Entreprise du Con- 
edc, Baloise Fire insurance Co. of 
Cenede, tevrentide Theatres inc. and 
Federated Council of Sales Finance Com- 
ponies. 
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Head Office and Plant: 
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Engineers Take a Hard Look 
At New Free Piston 


What i the outlook for the free-piston 


filial Wiis Din cies vases:ti te: anky 
now coming into the limelight. 
rights? Where will the 
engine be used? How does it work? 
These are some of the questions answered 
in this detailed FP study of a power plant that 
advantages. 


engine? 


Who owns patent 


has some surprising 


ay ERIC RICHTER 


MONTREAL (Staff) — A ma- 
chine which for the past 35 years 


appears to be well on the way to- 
ward making a name for itself on 
the Canadian industrial scene. 

—A small west coast power 
utility is at present considering 
using free piston engine “gasi- 
fiers” to drive its turbines. If the 
deal goes through it will be the 
first commercial free piston pow- 
ered electric generation plant in 
North America. 

‘The City of Montreal will 
augment its present fleet of air 
compressors with free piston pow- 
ered machines in the near future. 
Tenders specifying compressors 
that work on the free piston en- 
gine principle are expected to be 
called shortly. 

Driving force behind the free 
piston engine sales campaign in 
Canada is Associated British En- 
gineering (Canada) Lé#d., the 
wholly owned Canadian subsid- 
iary of the U. K. industrial giant 
Associated British Engineering 
Ltd -—currently qmong the world | in 
leaders in the free piston engine 
race. 

Associated British Engineering 
holds Commonwealth rights to 
patents on the free piston engine. 
U. S&S. rights to these patents have 
been acquired by General Motors. 

The U. K. firm recently scored 
a major victory in the free piston 
engine field. Last manth Free 
Piston Engine Co. (a member 
of the Associated British En- 
gineering Group) landed a $4.5 
million contract for ufacture 
and installation of a 36,000. kw 
free piston powered el ic gen- 
erating plant in Singapprfe. 

The unit, to be pleted in 
stages, replaces an e steam 
plant. It will be in full ‘operation 
by early 1960. 

The Singapore installation: rep- 
resents the largest single order 
for free piston machinery that has 
so far been placed anywhere in 
the world. 


Avoids Problems 


What is the free piston engine? 

Basically it’s a means of provid- 
ing gas or compressed air which 
can be usec in another ‘engine to 
supply power. 

The machine derives. its name 
from the fact that its pistons are 
“free” —that is not linked to con- 
necting rods which in turn rotate 
a crankshaft as in an ordinary 
diesel. 

In point of fact the free piston 
engine develops no me- 
chanical power but rather a high 
pressure, low temperature gas 
which ean be used to drive's tur- 
bine in much' the same way = 
steam from a boiler. 

The engine itself consists, bail 
ally, of two horizontally opposed 
pistons which move back and 
forth in a cylinde: in oppositidén 
to each other. As the pistons move 
toward each other they compress 
air caught between them. 

Fuel is injected into this com- 
pressed air and as the compres- 
sion continues the temperature 
rises. When the temperature has 
risen sufficiently to ignite the 
fuel-air mixture, an explosion en- 
sues which drives the pistons 
apart. 

Each of the pistons actuaily has 
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pistons are being driven apart, 
th dans rear piston heads of each are 
being forced against a cushion of 
air. 

It is the spring in this cushion 
of air that provides the force to 
throw the pistons back into firing 
position again 

Two Main Types 

At present there are two main 
types of free piston engines in 
operation—the “gasifiers” which 
are used to drive turbines of elec- 
tric generation plants, ships, etc., 
and the simple free piston engine 
which is used to power air com- 
pressors. 

In the case of the gasifier, pow- 
er is derived by piping off the gas 
resulting from the explosion in 
the ignition chat..ber, mixed with 
“scavenge” air—some of the air 
compressed in the air cushion 
which is fed back into the igni- 
tion chamber to remove the prod- 
ucts of combustion. 

The free piston engine as 
used in the air compressor works 
more simply. While the rear pis- 
ton head of one of the pistons is 
used to create the air cushion 
which will force both pistons back 

into firing position, the other rear 
piston head is used to pump up 
the compressed air reservoir. 

The two pistons, it should be 
noted, are linked together by a 
lever-like device which ensures 
that they maintain their relative 
positions in renpect to one anoth. 


Thus the air cushion at the end 
of one piston is able to return 
both to the firing position. 

The free piston engine—both in 
simple or gasifier form—appears 
to have some advantages in ap- 
plication with the gas turbine. 

In the first place, as a gasifier, 
the engine produces a low temp- 
erature (about 900 F.) gas which 
obviates the necessity of con- 
structing a turbine out of costly, 
temperature-resistant materials as 
is the case in a true gas turbine. 

In addition, the free piston en- 
gizie has fewer moving parts with 
the result that maintenance is 
faster, easier and - scare less ex- 
pensive. 

The machine will run on any 
liquid that is combustible—literal- 
ly from peanut oil to jet fuel— 
and automatically adjusts itself to 
whatever type of fuel is being 
used, 

Stroke Length 

In the ordinary diesel, by way 
of comparison, the degree of com- 
pression and consequently the 
amount of heat generated is re- 


lated to the length of the piston} 





stroke. 
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ventional engine will continue 
turning for a while even after 
fuel has been cut off. 

Power is relative only to the 
amount of fuel tha‘ is injected in. 
to the ignition cylinder. 

The more fuel, the greater the 
explosion, the further the pistons 
are driven apart and the greater 
the amount of gas-scavenge 


mixture available for delivery to| 


the turbine. 


the piston stroke. 
Comparable Jost 

The free piston air compressor 
units being offered in Canada by 
Associated British Enginee 
(Canada) Ltd. are of a cost com- 
parable with conventionall, pow- 
ered air compressors. 

Advantages claimed by the 
company -re that the free piston 
engine compressor has a lower 
fuel cost per pound of air pro- 
duced than any other type of 
compressor in the world. 

An excellent future appears to 
be in store for the free piston en- 
gine in the marine field. 

For one thing gasifiers used to 
drive the ship’s turbime propul- 
sion nachinery take up -ess space 
than either ordinary diese] en- 
gines or steam producing boilers. 

In the field of electric power 
generation, the gasifier seems to 
have a good future where water 
in quantity is not available for 
production of steam. 

There is the further advantage, 
that unlike steam boilers, the 
gasifier can be brought to full 
power immediately on ‘starting 
up, or cut out entirely on any 
given stroke, 

This gives any electric company 
using this equipment an obvious 
advantage in handling peak and 
surge loads. 

Detroit too, is taking a long 
hard look at the free piston en- 
gine with the view of using them 
to power trucks, buses and pos- 
sibly even the ordinary automo- 
bile. 

For auto makers, there are two 
attractions. One is that through 
use of a gasifier and a turbine, 
the weight of the powerplant 
can be distributed more equitably 
throughout the vehicle—the gas- 
ifier itself under the hood and the 
turbine in the rear. 

The .second advantage is the 
free piston engine’s quick re- 
sponse -an answer to the “jack 
rabbit” start that automobile 
buyers are demanding these days. 





OSC’s Decision Cancelling 
Adviser’s Registration 


(Continued from page 28) 
rapidly falling market and, once the 
price reached the twenties, ‘it was 
possibly near the bottom limiting 
the chance of a profit through short 
selling. 

If this was the first time Mitchell 


had been called to Account for pub- | i 


lishing an irresponsible statement, 
securities adviser. 

we might reasonably consider some 
form of disciplinary action, short of 


when he ac’epted an order of sus- 
pension on appeal, in lieu of 


further right of appeal. 
charged with the ad- 





Anyone 
ministration of The Securities Act 


must appreciate that this type of 
advisory service, regardless of 
whether it publishes mere opinions 





Coming 


Events 





Coming events of national in-| 
terest and importance, brought 
to the attention of FP editors, 
will be included in = monthly 





’ Honey Harbor, 
6-8—Hotel Association of Canzda, annual 
convention, The Chantecier, Ste. Adele, 


Que. 
6-9—United Handicapped Groups of On- 
tario King Edward-Sheraton Hotei, Te- 


ronto. 
| 7-8~Agricultural Society Fat Stock Show, 


Albert, Sask. 











14—Dairy and lage: Pool Convention, 
Saskatoon. 











YOUNG. PARENTS 
SPECIAL INTEREST 


FOOD 


HOUSEKEEPING 
HOME PLANNING 


FASHION AND BEAUTY 
OTHER FEATURES 


A MACLEAN-HUNTER 


Features like these create 
added impact for every 


advertiser in June Issue: 


Babies who want to Die, by Dr. Alastair MacLeod. 
How to keep Baby Cool This Summer. 


Why do They Worship Elvis Presley? 
by June Callwood. 


The most Powerful Women’s Lobby in Canada 
by David MacDonald. 


\ 
Cool and Summer-Sweéet Frozen Desserts 
by Elaine Collett. 


Chatelaine Meals of the Month. 
Storing Winter Clothes. 
Furniture for Lazy Back-yard days. 


by Doris Thistlewood. 
Your House. 


This Summer—Red, White and Sailing Blue. 
by Vivian Wilcox. 


Fiction. Quiz Experts. Club News. 
Teen Tempo. Needlecraft and Patterns. 
Gardenmg. Invitation to Beauty. 


nearly a million women 
on their toes read Chatelaine 
the magazine that SELLS / 


PUBLICATION FOR THE CANADIAN WOMAN 
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area of Etobicoke in Metropolitarr. 
Toronto. 

Canadian Refractories, claimed 
to be the largest manufacturer of 
refractory materials in Canada 
entered the construction field 
early last year when it purchased 
controlling interest in E. T. Jef- 
frey Utd., Montreal. Retently, 
supplementary letters patent were 
granted changing the name of 
the latter to Canadian Refrac- 
tories Construction Ltd. 

Now, under its new name, the 
construction firm has taken its 
first major expansion step, It es- 
tablished. a new branch to serve 
Ontario and the west at the start 
of this year in temporary quarters, 
in Rexdale. It will later move 
into the new warehouse and office 
there, expected to be ready by 
July next. 

Canadian Refractories Con- 
struction specializes in the instal- 
lation and sale of refractories and 
the site in Rexdale was chosen 
because of its accessibility by rail 
and highway to industrial centres. 

Its associate, Canadian Refrac- 
tories Lid. owns a dolomite mine 
in Quebec province and has two 
manufacturing plants, one near 
the mine at Kilmar, P.Q., and the 
other at Marelan, P.Q. It also 
has warehouse facilities in Mont- 
real, Hamilton and Toronto. 


Alberta — 1957 Review 


Buoyant trade conditions and 
substantially higher farm cash in- 
come in Alberta during the first 
quarter of this year offset de- 
clines in construction activity and 
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The Country Guide is your 

assurance that advertising 
reaches its readers when 
they are in a thought- 
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mind — receptive to 


what you have to 
say about your 
product. 
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pork which shows an $8 per cwt 
rise. This rise in prices more 
than offset the net decline in de- 
liveries (particularly in swine) 
with the result that cash income 
from livestock also shows a gain. 

In mineral production the pic- 
ture is varied but value of pro- 
duction, led by the oil industry, 
is upwards. A 30% decline in 
coal production may be attribut- 
able in part to the mild 1957 
winter. Production of crude oil, 
natural gas, and related second- 
ary products all show substantial 
increases ranging from 8% to 
20%. Particularly encouraging 
are the increases in sales.of pro- 
pane (10%) and sulphur (175%). 


Production of minerals used by 
the construction industry reflects 
the current uncertainty. While 
production cf cerment and of clay 
products has risen, decreases are 
noted in sales of cement products 
and in lime production. 

Pulpwood production, with the 
pulp mill at Hinton nearing com- 
pletion, has increased most mar- 
kedly. First quarter production 
1957 at 18,553 cords is over 550% 
above 1956 production of 2,825 


cords. 
* a + 


Employment Climbs 


Although the index of employ- 
ment for manufacturing indus- 
tries at February 1 was about 
13% higher than in 1956 some 
manufacturing lines were not up 
to 1956 levels. Flour mill pro- 
duction was down during the first 
quarter of the year by over 7%. 
Meat production tn packi..g plants 
was down by 1.5% although value 
was up by 15%. March produc- 
tion was down by over 8 million 
lb. or by 22.5%. Higher meat 
prices served to keep gross sales 
up. 

Oil refinery production for the 
quarter was higher than in 1956 
by less than 1%; March’ produc- 





tion was up by 7% however. 
As indicated by higher employ- 


+2 


ahead, and that projects carried 
over from last year still repre- 
sent a substantial volume of 
work. 


* ~ . 


Big Plans At Simcoe 

Major expansion plans for this 
year have already been taken in 
hand by Canadian Coupling & 
Fittings Ltd. at Simcoe, Ont. 

Construction has started on a 
large addition to the plant which 
will double manufacturing ca- 
pacity. This will enable the com- 
pany to handle the expanding 
market for tubular products in 
the sizes now being produced in 
Canada and will also mark its 
entrance into the oil country 
coupling field. 

The new addition is expected 
to be completed about July 15, 
and production of tubing and cas- 
ing couplings should begin some- 
time in September. 

The company, affiliated with 
Pittsburgh Pipe & Coupling Co. 
of Allison, Park, Pa., was in- 
corporated in December, 1953. 
Ground was broken for the pre- 
sent plant building in April, 1954, 
and the first shipment was made 
early in 1955. 

* 


Keeping The Beer Cold 


Because of incr@asing demands, 
Molson’s Brewery (Ontario) Ltd. 
is expanding its Toronto brewery. 

The new facilities will provide 
for 24,000 barrels of additional re- 
frigerated storage capacity, in 
glass lined tanks, and will be 
housed in an extension of the ex- 
isting Cellars Building. The ad- 
ded structure will be planned for 
an ultimate height of six stories, 
but will be built to only three 
stories Ainder present program. 

The brewery, landmark on Fleet 
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Te assist readers in app 


Reports 


and compéring company financia) statements, The 


Financia) Post bas a uniform method of presenting corporation accounts V 
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Dairies 


SILVERWOOD DAIRIES LTD., 
London, Ont., consolidated net profit 
of $1,133,175 for year ended March 
31, 1957, was 10.6% ilower than 
previous fiscal year’s $1,267,383. 

Sales were a record, say Chair- 
man A. E, Silverwood and President 
E. G. Silverwood. In spite of cool, 
wet weather, ice cream sales were 
down only 3% while unit milk sales 
showed a satisfactory increase. 
Orange juice, sold for the first time, 
showed good results in sales and 
earnings. 

Decline in earnings was caused by 
ice cream sales being down; the 
over-all imcrease in sales was not 





sufficient to offset constantly rising 
costs. Over the past five years costs | 


have been increasing more than | 
| Net 


$500,000 per year, company says. 
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Increase in selling price of milk 
of one cent in Ontario and Winnipeg 
was paid half to producers and the 
balance has been absorbed by new 
labor contracts and increased costs, 
company reports. 

Capital expenditures were $1,605,- 
515. A new building equipped with 
a new milk processing plant was 
completed in Etobicoke. Kk replaces 
former milk distributing depot in 
Mimico and also the Claremont ice 
creain distributing -plant, both of 
which have been sold. 

Company looks forward to an 


other good season, and reports that 
Peccad  t Sales for Apeil set:s. new 
reco 


CONSOL. INCOME ACCOUNT 
Years Ended Mar. 391: er 1956 
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SASKATCHEWAN LOAN & IN- 
VESTMENT CO. Moose Jaw, net 
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traver THE BANFF-IAKE LOUISE Route 


For a “New Look” at Canada, see it close up from 
Canadian Pacific Scenic Domes. Take Canada’s 
only stainless steel streamliners through han- 
dreds of miles of ever-changing scenery along 
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the Banff-Lake Louise route. And, as you roll 
smoothly across Canada’s West, or through the 


Canadian Rockies, you'll experience a new 
in riding comfort . . . the ultimate in modern 
spring suspension to make daytime sightseeing, 
night-time sleeping a pleasure. 


® 
acific the only Scenic Dome route across Canada 
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Aboard The Canadian ot The Dominion there's 
Coffee Shop meais...the DeLuxe Dining 
Room Cars for famous Canadian Pacific cuisine, 


Information and reservations from any 
Canadian Pacifie office. 





Street, Toronto, near the Cana- 
dian Nationa] Exhibition grounds, 
was completed in August, 1955, 
and is notable for its operating 
efficiency. 

The design and construction of 
the extension will be undertaken 
by Stone & Webster Canada Ltd. 
who supervised the construction 
of the brewery. 


Meeting Power Demand 


The gecond generating unit 
for Calgary Power Ltd.’s Rundle 
development has been ordered 
from Canadian Westinghouse by 
Montreal Co., con- 
sultant engineers for the Calgary 
firm. The 35,000 KVA, three- 
phase, 60 cycle vertical water- 
wheel synchronous generator will 
be added as part of a planned 
program to improve the Spray 
and Rundle power developments 
and use the Bow River drainage 
basin power potential to the ful- 
lest extent. 





Mack Truck Output Here May Hinge on Diesel Tax 


MONTREAL (Staff) — The fu- 
ture course of diesel fue! taxation 
may have an important bearing 
on whether Mack trucks are to 
be made in Canada. 

Qn this angle Mack Trucks of 
Canada Ld. is doing two things: 
@ Surveying the fast-growing 
Canadian market. Officials say 
serious consideration is being 
given the possibility of producing 
in Canada 


@® Since much depends on the 
market for diesel-fueled trucks, 
Mack is pushing for a national as- 
sociation of diesel equipment 
manufacturers and suppliers. Its 
main job would be to fight 
“discriminatory” taxation of die- 
sel fuel. Of central impor- 
tance is Ontagric’s decision this 
year tod raise the diesel fuel tax 
from lic gal. to 20c while boost- 
ing gas tax only 13c (FP, April 
6). 





Diesel interests naturally would‘ 
like Ontario to change its mind. 
They're working to that end. 

But a big job for any national 
association would be to persuade 
other provinces not to follow suit 
with higher-than-gas taxes on 
diesel fuel. 

Mack indicated its plans at the 
formal opening last week of its 
new $1 million head office in 
Montreal. 

Harold Conner, vice-president 
and general manager of the Cana- 
dian subsidiary, announced his 
intention to form an association 
to fight high diesel. taxation. 

“We feel.” Conner told FP 
“that the tax is unfair and nulli- 
fies the advantages of diesel. 
transportation. Government offi- 
cials tell us because we are more 
efficient we get more use from 
the roads and must be penalized. 


a new more economical gasoline 
engine would they penalize us for 
that too?” 
tax comes at an unfor- 
tunate time for Mack. Since 1954 
the firm has doubled its large 
diesel truck in Canada 
from $10 to million annually. 
At present Ontario accounts for 
some 30% of total sales in Can- 


ada. 

President of parent Mack 
Trucks Inc., P. O. Peterson, an- 
nounced that the Canadian com- 
pany intends to expand its op- 
erations in Canada as fast as 


facilities, is situated on+the Cote 
de. Liesse Road, connecting with 





“I asked them if we developed 








also making plans for installation 
of at least three major favilities 
at strategic points in Canada. We 
have not yet determined finally 
the locations or dates they will be 
established. 


“Mack is now supplying over 
half of all diesel vehicles sold in 
the Canadian market, and our 
equipment is represented in vir- 
tually every major construction 
and transportation fleet in the 
Dominion. Our sles and service 
facilities extend from_coust te 
coast.” 


When, if ever, does. Mack in- 
tend opening production of trucks 
in Canada? A survey was car~ 
ried out five years ago to con<- 
sider the advantages of Canadian 
production. . 

It was then decided the market 
potential was not satisfactory. A. 
new survey is under way . 
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__ Company Reports 


we ané 
ae 

ferm of 

Sier’ published reperts aye fovtnoted. 


Public Utilities 


:@ POWER 
net 


increase 


March 16, 1956. Seveiind’ Gide 


earnings close to previous year. 
Company -was granted an average 

increase of 12%% in light and pow- 

er rates effective Jan. 1, 1957, but 

@ substantial part of this increase 

was offset by increase in cost of 
wer purchased from the Federal 
lectricity Commission: 


On March 29, 1957, Nacional Fip- | 


anciera S.A. agreed ta lend com- 
pany 100 million pesos:to help fin- 
ance company’s local construction 
requirements in 1957-58. Loan bears 
interest at 8% and matures in 
semi-annual instalments beginning 
in 1960, ending 1981. 

Negotiations for proposed $11 
million loan from International 
Bank for Reconstruction and Devel- 
opment to cover foreign currency 
construction requirements through 
1958 have proceeded satisfactorily, 
comparly says. Loan cannot be ob- 
tained until certain legal require- 
ments are filled, which will likely 
mean by end of this year. It was 
therefore necessary to arrange for 
interim short-term bank credits to 
meet company’s construction re- 
quirements. : 

Construction work for installation 
of new 82,400 kw unit at Lecheria 
plant was continued. Certain civil 
works were completed. Boiler has 
been received and is being installed. 
Turbo-generator ie due from Ger- 
many this year. 

Completed unit is scheduled to 
be added to system in mid-1958 and 
will represent an increase of almost 
50% in company’s steam generation 
facilities. 

In addition two units of the 
Nonoalco steam plant are being re- 
built to add a total of 12,500 kw of 
generating Capacity to system. De- 
livery of necessary new equipment 
is expected late in 1957 and instal- 
lation should be completed seon 
efter. 

During 1958 thermal generation 
capacity should reach a total in 
excess of 270,000 kw. 

Installed capacity of distribution 
transformers was increased 49,350 
kva an increase of 11% over 1955. 
Twenty new 6kv feeders were com- 
pleted and placed in service. 

The concrete structure for new 
general office building in Mexico 
-City was completed.. Construction 
work is well advanced though ex- 
penditures were kept at a minimum 
to conserve eash. 


| end. 








kwh should be available by year- 


This together with company’s own 
additions by. early next year should 
add 230000 kw, about one-third of 
present capacity, to total 936,000 
kw. 

Shortage of funds is delaying con- 
struction and causing delays 


prevented construction of offices. 
Apnual meeting is June 26. 


Years Ended Dee, Si: 195 


's plants generated 184,- 
00 kwh and 39 
000 kwh 


creased 13.6% and in Corner Brook 
20.5%. 

A 2,000 kw extension to St. 
John’s plant. is ordered for fall of 
1959 and a 17,000 hp hydro plant at 
Rattling Brook is due for comple- 
tion by end of 1958. Power from 


in | Rattling Brook will replace power 


years are expected to reach $12.5 
million. 

Part of this money will be ob- 
tained from earnings and reserves, 
but new capital will have to be ob- 


“s3|tained from sale of bonds and 


on deb. ints eee 


4,126,281 4,212,481 


shares, said the president. 


INCOME ACCOUNT 
Years Ended Dee. 31: 


853 244 853,244 
932,600 1,596,816 | Less: Bo 


2,343,387 1,760,871 


t | Serplus fer year .. 


1. * ‘eo 

1.67 1.80 

0.50 +-astk 0.87) + astk 
1/20 comm each share held. 
Shares o/s at Dee, 31: 
Pref., $13.50 par . 853 244 853 244 
Common, mn.p.v. .. 1,966,042 1,865,682 


CONDENSED CONS, BALANCE SHEET 
As at Dee, Si: 
Cash 


- _ 3,255,292 
«eves» 202,311,774 194,131,783 
- B21, ooeey 196,397 


S.f ” pay, due wTTTy 
Tot. curr. Mab. .. 
lia 








Times Bond Interest Earned: 
fore — 6 


Inventories, less res. cS 
Total curr. assets . 


572 | Mr. John G, Russell as Manager of their 


. 186,438 
over curr. assets. 


approx. 000 as at 


A For Ont. Tobacco 


Operat. rev. eeeeee 63, 866 
rest eeeee 61,466 : 
a 


Net operat. income 2400 


FOUR — ee ENDED APRIL cd 
Operat. rev 250,606 241,105 
251,600 234,715 


6,390 


New Sales Deal 


as -{ 


5| Be 
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Ontario tobacco marketing gn 

a $70 million annual business — 
a been voted into the hands of 
a producer-operated board. 

Last week's results: 2,219 in 
favor, 1,105 opposed, 14 spoiled 
ballots. Eligible to vote were 
3,511. 

The 


after 23 years. The old associa- 
tion was one of both growers and 
buyers, 

Next step for producers: Elec- 
tion of representatives for 14 dis- 
tricts, approval by the Ontario 
cabinet, likely before June 15, 


es ANNOUNCEMENT Ses 





JOHN G. RUSSELL 


A. W. Grant, President of Osborn & 
Lange - Grant, ttd., General Insurance 
Brokers, announces the appointment of 
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Wlustrated above is the huge new Dominion market in the Der? 
mouth Shopping Centre, Dartmouth, Nova Scotia. This ls one 
seca ata woth aaigerecings 


OPPORTUNITY FOR BUILDERS | 
REALTORS, LANDOWNERS 
SHOPPING CENTRE DEVELOPERS 


Dominion Stores Limited is Canada’s most progres- 
sive retail food chain, with more than 320 stores 
from coast to coast. In the last full fiscal year, sales 
totalled $220 millions compared with $157 millions 
in the previous year, an increase of more than 40%. 
The first six months of the current year saw a con- 
tinuation of this remarkable progress, demonstrating 
steady growth of public confidence and complete 
Customer satisfaction. 


Shopping centre developers, real estate brokers, land- 
owners and builders are invited to participate in 
Dominion’s sound growth. We are looking for sites 
for large, modern new supermarkets, in communities 
all across Canada. We are interested in shopping 
centre developments, or in leasing supermarkets built 
to our specifications, or in suitable lands which we 


For Silt Information, Phone or Write 
REAL ESTATE ‘DEPARTMENT 


DOMINION STORES LIMITED 


605 ROGERS RD., TORONTO, ONT. 3401 BEDFORD RD., MONTREAL, QUE. 
100 SACKVILLE ST., HALIFAX, N.S. 734 SEVENTH AVE. W., CALGARY, ALTA. 
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Products Made by Dominion include: 
PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS & VALVES 
DIESEL ENGINES — MINING MACHINERY 
ROLLING MILL MACHINERY 
RUBBER & PLASTICS MACHINERY 
CRANES & SHOVELS 

SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


PO'WER 


& ROLLS 


We ‘move rivers’ 
into our hydra 


C 
ratory! 


we POC IGG, Bitte tara, | 
Fas, 


similar to the one shown at top left, are pre- 
tested under operating conditions BEFORE the 
design details of these massive modern ‘water 
wheels’ are approved. 

This testing of the initial design reveals areas 
of wear and details of performance, which, 


- Basie for industrial greatness—An abundance 
of waterpower— combined with the most efficient 
hydro-electric equipment— Result: Cheap Power 
—Industrial Greatness! 

Canada’s waterpower potential is second to 
none—Dominion Engineering, this country’s 
major manufacturer of hydraulic turbines, is 
continually working to improve its recognized 
standard of high efficiency. 

By using modern mechanical and electronic 
equipment the power of rivers is simulated in 
a hydraulic lab. Here, scale models of turbines, 
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docks Or CANADA LIMITED 
bridge piers. > 150 bay street, Toronto 1, Ontario 
_ intakes Sey 
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is not only imposed: it is en- 
shrined in the U.S. tariff. 
7 observers 
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PROGRESS REPORT BY 


te 


* The next few years will mark a revolutionary advance in air transportation. por Present. 
By 1961, all 4-engine Sess beet ee eh 
6 | the front rank of world airlines, will become the first ‘intercontinental airline in the 
Constttne Gudmeaiin aputiialia en ? world to operate an all-turbine fleet. > _ 
the prairies, growing wheat, oats ' ' . s ’ | , | 
n ectaw aie siteriad daslonaly , The remodelling of the TCA fleet has already begun. In 1955, TCA introduced 
trom the competition dh U. od _ eee all turbine f leet the now famous Viscount, and became the first: airline in North America to fly 
plus dis 


especially from U, 8. raids on tre- . | turbo-prop aircraft. : 
ditional Canadian markets for 


An order has been placed for 20 Vickers Vieni airliners, powered by 
flour. 
The result of this (as it seemed to bring y Ou. new Rolls-Royce Tyne turbo-prop engines. Seating up to 102 passengers and flying at 
Bee nan ees a ae 420 miles per hour, the Vanguard will serve TCA’s high-density inter-city and 


the Wheat Board decision to let Southern routes. The Viscount, likely to be the best short-range aircraft for man 


reyes tor the West content speed and comfort years, will continue to serve short stage routes. me 

_ Re 2 a March 1. | be Giant Douglas DC8 jetliners will round out TCA’s re-equipment programme. 

farmer got less for his wheat. Cruising at 550 miles per hour, carrying up to 120 passengers, they will cut flying 
No U.&. Sales times on trans-Continental and trans-Atlantic services by almost half. 


FR cin perry — is ' The composition of this future fleet.has been determined after years of ex« 


sold in Cansds ne ‘matter ‘how | haustive study and evaluation. It represents a balanced combination of aircraft 
processed—if Canadian processors . : ; , 
could have produced a compar- best able to fulfill TCA’s particular route requirements. ; 

able product from Canadian 3 

grain. 

The government knows very 
well that the new import ban 
will seriously offend the U.S. 
government. 


If you follow the letter of the 
General Agreement on Tariffs 
and Trade, Article 17 can be in- 
terpreted as an all-clear for what 
the Canadian Government is ‘now 
doing. 

It is one of the articles dealing 
with “state trading enterprises”; 
and it insists that when such en- 
terprises interfere with exports 
or imports they must follow the 
general principles of non-discri- 
mination laid down elsewhere in 
GATT. , , 

In form, the new wheat board 
ban on imports is strictiy non- 
discriminatory. 

It applies to imports of the list- 
ed products from any country. 

It just so happens that the 
products containing more than 
25% of wheat, oats or barley, 
which from now on are to be 
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Drew Designs 
As Exercise 


Gets $200 


MONTREAL (Staff) — Mont- 
real art student Ron Davies has 
discovered that attentiveness to " ROSSER ORIN 
homework can pay off in more . Seen escaaeeaiitiaae eertenccecttemenee oman 
than academic accomplishment. eS me 2 
In his case it has also produced a ee wsibecabicesincanammenth. cctemeaiee aia ee 


textile giant, Dominion Textile Sees 


. 


* 
ex 


Co. CX, gee ene 

Ron, a student at the Montreal : | 
Museum of Fine Arts School of 
Art and Design, this year had 
some of his work included in the 
school’s annual exhibition where 
the work captured the eye of 
Harold Edge, chief designer for 
Dominion, 

Dominion snapped-up a group 
of Davies’ designs for the $200. 
Known as “textures” to the tex- 
tile design trade, they will be 
used as background pattern for 
prints in a variety of end- 
products, including dress goods, 
draperies, 

Pleasantly surprised, Davies 
gays he did the textures primarily 
‘as exercises in design. Some are 

drawn, some are a sort of “con- 


Three fine aircraft ...each ahead in its field 


In the Vanguard and Viscount, advantage will be taken of the 
superior operating qualities of turbo-prop aircraft over 
medium and short distances. The turbo-jet DC8, 

. with its higher speed, will realize its full 
potential on TCA’s long distance routes. 














FAMOUS PLAYERS CANADIAN 
CORP. Toronto, showed im- 
provement in its operations during 
this year’s first quarter and HK is 
hoped this will continue, reports the 
parent ‘firm, Parameunt Pictures 

Cerp., New York. SIS vs 
Famous Players’ consolidated net 
for 1956 was 66% lower at 


previous year) per common share. 

Paramount's consolidated net 
profit for 1956 was 10.1% lower at 
$8.7 m'‘T'ton ($3.7 million). 
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World Postmen. To Meet Here 


Plain Appleblossom Lane Gives} 
Your Mailman a Big Headache 


. P. MACLEAN - | of old ones and opening of new 
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RYLAR — | is _determi : ) 2.” NEW 28 page BROCHURE to help 

OF vanwisn ines yoo . . | ) ‘| | solve your building expansion 

RENOWNED THE WORLD OVER : | . : town. srcblome. : Write on your letterhead 

ts fettened conch to gteecaie ded : 7 | for your free copy fo 
: Today modern Canadian business executives believe 

You can send anything you like j that large sums of company funds should not be “locked INDUSTRIAL LEASEHOLDS LTD. 

to the Bahamas except skimmed : 


y atime aea meee sel it is retie , . "| | up” in plant ownership. Hundreds of Canadian firms have tr Doig ‘ = 


handcuffs, Corsica hates plums, Eventually, however, the letter solved building expansion problems through Building 
* llow feeding : there Wha . ction . P 
Seiten” im pies tubes. ion mail. phs , , leone — the person ot out oo Package Planning,- releasing company funds and execu- ARCHITECTURE 
Even Great Britain is difficult fi 


reptiles say: “Say! That’s a pretty effi- tive time for other vital projects. 
about getting presents, by post. j . | leaches, valentines and yeast, hats | cient post office. Look we're not mes 


No — ~ in parcels to the 4 irl, honey, mittens, molasses and even on the map but here’s our “What You Should Know About Building Package” ~ CONTRACTING 
ieee aoe es = a he doesn't. He says: Plans” contains a comprehensive, easy-to-read report ° CONSTRUCHION 
LABOR AND THE LAW “What's. the matter with thet/, | on how “Package Plans” can benefit your business. In : 

: so tte ae ae ee ee addition, you'll find many detailed aerial survey maps ENGINEERING 


. Being Labor Union Official Seis tomes a have any! | of blue-ribbon industrial sites now available in Metro- LEASFHOLDS 


The mailman on the walk politan Toronto. 


? -™ ype have anything to do with 
eizcTeo |\Doesn’t Justify Bad Work |* 222 ¢ 
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1956 NIDC man is watchi wy me Payedp sonal Ottawa friend how to get to 
‘ }man is watching you to move wa . 
VOX coments tae Ra ~~ war ype » not a particulerly in — if his pal on the other route| where you now live in Toronto? 
design award \ rte lt apege se didn’t get exact directions for ‘him | You tell him just 57 Appleblos- 
INTERCOM feature oe Source: P. 112, Vol. 7, Labor) from you before you moved. som Lane? No, You tell him take 
: “ Arbitration Cases (1957) pub-| “How do you tell your old/highway 401 west to Weston, 
e VERSATILE There isn’t much doubt that | lished for Central Ontario Indus- | 
e EASY OPERATING > this employee got just about what | ‘tial Relations Institute by Cart- 
© NATURAL VOICE SE deserved. . pone & Sons Ltd. Toronto, 





























He happened to be a minor 
official. of the union. As such, 


© mach entoadee 300 CJ i at consideration © Short Position 


© Interesting renta | plea 


nr Salta’ Siemens: ™ K, ree Falls On TSE 


GLECTRO-VOX INTERCOM INC. | eee ee ta ae saree 
Montreal Quebec Ottawa St. Catharines t tock Exchange fell to j 
2406 Sates 8 Reed Tel, 2-8606 $M 6.1935 . raA . shares of 207 issues on May 15, 

~ | compared with 1,426,880 shares of 
— job. | 217 issues on April 30. 
: Among the changes were: 


Steck Shares 
75. algu 
N Rankin 
Rockwin 

















another job. 
Again he said he wasn’t going 
to meet production requirements. 
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«.then call on JOHNSTON! 


Jotmmon's exvensiwe warehousmg facilities we at 
your disposal, betting you take full advantage of the 
attractive western Canedian merket. Your goods 
whatever they may be, will be stored safely and 
economically. In addition, Johnston's offer a complete 
distribution and direct order service. . 
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only one survived! 
Fire sreck in both these lumber nell Sprinkler Synem. Grinnell 
daring the night. In one case, Sprinklers stand ‘ready day and 


the went undetected until ix night to stop fire at its source . . . 
was completely out of control. In during the first few vital moments 


the other, a wide-awake Grinnell of a fire. Moreover, when you con- . 
How would your business in . “_« 
the event of fire? Insurance, of from 50 0 90%, it becomes an ia- Automatic Sprinkler 
onnseebteemeienniiiew wenmen tas pape tee tailt SAE FIRE PROTECTION 
— help cover the loss of your physi- SINCE 1878 
cal property. But don’t rely on it ec ; 
replace valuable office records; to 
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Geldises 


FOR, COMPLETE INFORMATION ABOUT 
JOHNSTON'S FACILITIES, and B. C. business and : , 
market potential and developments, write tax dent, and William J. Maynes, 

| 8 treasurer of the Hospital Board of 
Commissioners and K. I. Camp- 
Acme Construc- 
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RIDDELL, STEAD, GRAMAM & HUTCHISON. 


CHARTERED ACCOUNTANTS 


Quebec © Montreal © Ottawa © Toronto @’Homilton | 
Winnipeg @ Edmonton @ Coigery @ Vancouver 








MeDOQNALD, CUBRIE & CO. 
: Charsered: denduinbante 


COOPER ‘ROTisKMSA & CO. 
Chartered Accountants 
Montreal a Torente Saint John 
Hamilten 


Chariottetown Kitchener 
Winnipeg Edmonton eg Vancouver 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr, ® DOUGLAS HILL 8. C. BERTRAM 
7. D. WARDLAW DONALD D. HILL W. TF. SINCLAIR 
TORONTO 


199 BAY ST. EMpire 3-2381 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W.,-TORONTO 


ee = 


EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon 8S. J. Payne, C.A. Donald & Patton, C.A. 
Philip T. K. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 








W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 








NASH & NASH 


‘Chartered Accountants 


. EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








PRICE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA 
HAMILTON WINDSOR 
CALGARY EDMONTON 


—" 
VANCOUVER 








CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


Chartered Accountants 


MONTREAL e@ QUEBEC e se © RIMOUSKI 








MCDONALD, NICHOLSON & Cn 


CHARTERED ACCOUNTANTS 


: LICENSED TRUSTEES 
TORONTO 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives ot WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMMINS 
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CHRISTENSON, SIMONTON & CO 
Chartered Accountants 


EDMONTON CALGARY 








READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
London Agent: Reads, Cooke & Wateon, Leith House, 47 Gresham St. Leaden £.C.2. 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 
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indicate a doubling of sales in 
the next decade, A similar 
trend is expected in Canada. 

Thig would mean sales of 
about $800 million per year by 
1965. Longer predictions are 
difficult to make. But, very 
roughly, sales coulda amount to 
some $1,600 million by 1980. 

Since over 96% of Canadian 
households already have one 
or more radio sets in, use, the 
production and sales of radios 
would appear to have only 
limited possibilities, 

The invention of the tran- 
sistor and the development of 
very small long-life batteries 
will allow the eventual mass 
production of extremely small 
radio sets, rendering obsolete 
the present type of radio. It 
is expected that the production 
of radio sets in Canada will 
rise to possibly $30 million by 
1965 (compared to $19.1 mil- 
lion in 1955). 

Demand for TV sets is likely 
to grow as saturation of the 
market is still a long way off. 





This report is the 
eighth of an FP series 
which will sum up each 
of the special studies 
made for the Gordon 
Commission. 











Forecasts suggest some 3.4 mil- 
lion TV sets will be in use by 
1959 compared with slightly 
over 2 million sets at present. 
It is not expected that large 
scale introduction of color TV 
sets will take place before 
1958. It is likely that the pro- 
duction of monochrome TV 
sets in Canada will decline for 


a period prior to the introduc- 


tion of color TV and then rise 
to some $140-$150 million by 
1965 


High fidelity sound equip- 
ment will likely grow into an 
important segment of the in- 
dustry. And according to some 
forecasts the production of 
record players and hi-fi equip- 
ment should amcunt to some 
$10 million by 1965. 

In the next decade elec- 
tronic devices will likely re- 
place conventional ‘household 
appliances. 

Scatter tl may 


bring the era of tnterconti-— 


nental TV much-closer. Large- 
scale use of microwave equip- 
ment should develop among 
railroads, flines and geo- 
graphically — indus- 
trial enterprises, in addition to 
the commercial 

industry and telephone and 
telegraph companies. 

It is likely that many more 
peaceful uses of. radar for 
homes and factories will be 
devised in the future. 

Sales of electronic gear for 
atomic energy uses should 
grow rapidly. 

Sound tape recording equip- 
ment will find an expanding 
market in data analysis, input 
and storage of information in 
connection with computefs, 
and the programming of work 
schedules for 
machinery. 


$175 Million Demand 
The backlog of computer 


almost equally be- 
tween small computers and 
the so-called “Giant Brains.” 
Purely on the basis of com- 
parative gross national prod- 
ucts Canadian demand would 
appear to approximate $175 
million. 
With closed-circuit TV the 


“automated” . 


5 


to follow a different technique 


‘of assembly. 


A widening of the differen- 
tial in production costs will 
likely occur in all lines where 
“automation” is introduced. It 
is expected too that upon the 
“automation” of the vacuum 
tube industry in the U. S. the 


difference in production costs ~ 


between Canada and the U. S. 
will increase by about 50%. 

Assuming a quadrupling of 
sales in the next 25 years, the 
number of employees in the 
electronics industry could 
grow from 25,000 in 1955 to 
43,000 by 1980. 


To’ finance the expected 
doubling of factory sales in the 
next 10 years, another ‘$130 
million will be needed if the 
present capital turnover ratio 
is maintained. 

Meanwhile, here are some of 
the factors that affect the com- 
petitive position of the elec- 
tronics industry in Canada: 

Costs: The main reason why 
Canadian costs are higher than 
those elsewhere is the com- 
paratively small production 
per type and model that can 
be achieved here. Moreover, 
the Canadian market is divided 
between a relatively greater 
number of companies than in 
the U. 5S. 

Distribution costs are higher 
for geographical reasons. 
Another factor is the Canadian 


ucts to the special require- 
ments of the Canadian market. 
Industrial and communica- 
tions equipment is often. sub- 
ject to frequency allocations 
and is custom built to a greater 
degree than are consumer 
durable products. The severe 
ian winter and the near- 

ness of the north magnetic 


' pole require special designs. 


It is estimated that most 
U._S. electronics firms spend 
6% -9.5% of their sales dollar 
on research and development. 
In Canada some firms in 1955 
spent as much as 12%, com- 
pared with 2.9% in 1937, 34% 
in 1947 and 4.13% in 1954, 


Industry Structure: Gener- 


‘ally speaking, no single com- 


pany or group of companies 
dominates the manufacture of 
electronic equipment in Can- 
ada. 

In the production of radio 
and TV sets there are rela- 
tively more manufacturers in 
Canada than the U.S. This is 
because foreign concerns are 
apt to establish Canadian sub- 
sidiaries for reasons of pres- 
tige and pride and to partic- 
ipate in’ the expected rapid 


dustry is characterized by 
rather large fluctuations in 
profit margins over the years. 


when initial demand has been 
satisfied, profit margins tend 
to decrease, 

The most recent example is 
television. It is expected that 
profit margins will improve 
somewhat when color tele- 
vision is introduced on a wide 
scale in Canada. 

Foreign Control: Most manu- 
facturers of electronic end 
products are affiliated in one 
way or a er with compan- 
ies in the 'U. S., the U. K., or 
the Netherlands. 

Of the 21 manufacturers of 
TV sets. in Canada, 15 are 
foreign confrolled or owned. 
Out of 27 companies making 


ment for NATO countries. 
In 1954 exports diminished 

to $9.7 millieh, constituting 4% 

of production, ‘anfl in 1955 ,they 


éred by import restrictions, 
monetary controls, the inabil- 


ity to compete pricewise in 
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Here are some of the points 
made by the Gordon Commis- 
sion commenting on Canada’s 
s@écondary manufacturing in- 
dustries: 


@ It would be of considerable 
help in some industries if 
large ‘buyers, including all 
levels of government, made a 
practice of discussing their 
prospective requirements in 
advance of the actual placing 
of orders, 


@ In view of the growing size 


Report Suggestions 


and complexity of Canadian 
manufacturing operations, it 
appears desirable to increase 
the number of officials in the 
federal government service 
having some detailed knowl- 
edge of manufacturing indus- 


try. 

@® We should take advantage 
of the opportunity to 
straighten out some of the 
anomalies which ist in the 
present tariff and to simplify 
the whole tariff structure as 
much as possible. 





radio sets, 16 are freien ¢ con- 
trolled. 

The manufacture of vacuum 
tubes in Canada is completely 
foreign controlled through 
foreign majority interests in 
the five producing companies 
here. 

Most manufacturers of com- 
ponents, however, are either 
Canadian controlled or com- 
pletely owned by Canadians. 
But these are mostly small 
companies. 

Tariffs: Most electronic end 
products, parts and materials 
which are not specified else- 
where in the Tariff Act 
dutiable. It is contended 
the industry, however, that the 
clause “when of types or sizes 
not made in Canada” almost 
completely eliminates protec- 
tion for the Canadian elec- 


tronics industry ir the case of . 


imports of radio for navigation 
and air traffic communication. 
If the imported equipment 
varies slightly in dimension or 
in type from similar equip- 
ment made in Canada, it is 
eligible for free entry. : 
' It is contended by the indus- 
try that the rapidity with 
which the industry is growing 
makes necessary a frequent re- 
vision of the tariff situation. 
Otherwise new products or 
components may not get tariff 
protection as soon as needed. 
The industry feels that an 


This Is Sales Forecast 


Consumer Sales 
Now 

TV ..... $145 Million 

RADIO. $27.5 Million 

HI-F .... $10 Million 


foreign markets as well as. by 
patent. regulations and inter- 
company agreements, 

Government Contracts: In 
1955, sales to government con- 
stituted 24.8% of thé total sales 
of the companies that submit- 
ted information to the Gordon 
Commission. This is in con- 
trast to 35.2% in 1954 and 
13.2% in 1947, 

A closer liaison is desirable 
between industry and the 
various departments of the 
government connected with 
defense production and _ re- 
search. Limited and delayed 
disclosure on forward plan- 
ning makes it difficult for the 
industry to, begin develdpment 
of new products early enough. 

A large percentage of the 
research and development con- 
ducted in the U. S. is govern- 
ment sponsored. A similar 
policy of issuing development 
contracts to the Canadian elec- 
tronics industry in those cases 
where domestic research might 
economically be. carried out, 
— be of considerable bene- 
it. 

Other Factors: The industry 
feels that the control struc- 


ture set up by the Canadian. 


Broadcasting Act was responsi- 
blé for delay in the introduc- 
tion of television broadcasting 
in Canada, It led to a three- 
year lag in the Canadian pro- 
duction of TV sets. 

The industry feels that color 
television is not developing as 
rapidly as it might. 

It is contended that the 
larger existing stations in 
Canada should be converted 
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Asbestos Corp., trading at recent $30%, is°45% above UV 
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level ($21), would need 90% rise to reach OV level ($58). Price 
is 10.8 times 1956 earnings of $2.81 a share. Yield, based on 
indicated annual dividend of $1.60’ per share, is 5.26%. Price 
this year has ranged between high of $35 and low of $29%. 

In the industry, first-quarter 1957 shipments were up 1.5% 
at 206,632 tons compared with the 1956 period. March shipments, 
however, were down 9.2% at 69,688 tons. 

Target date for shutdown of Beaver Mine and mill is June 8, 
to touch off a $5 million program tg combine milling of Beaver 
and King,Mine ore in an enlarged; Beaver mill. Project is ex- 
pected to increase operating efficiency and benefit earnings. 

King Mine, now on a five-day week, will go on to six-day 
operation. Although this will not make up for lost capacity 
through Beaver closing, inventories are considered to be suffi- 
cient to take care of demand despite reduced production for the 
program expected to be completed in, a year. . 

Project will involve additions to| the Beaver plant so it will 
have a capacity about equal to the combined capacity now be- 
ing employed at present Beaver and' King mills. When additions 
are completed, Beaver mine and mill will be reopened and the 
King mifil will be closed down permanently. 

Normandie and British Canadian are operating at capacity 
on a six-day week. | 

There is a substantial volume of orders on hand. Prices have 
been firm but costs continue high despite determined efforts to 
bring about reductions. 

Foreign exchange continues to create problems, With a large 
proportion of Asbestos’ sales in the dolla: area, the discount on 


British American Oi] common, 
102% above UV level ($28), could rise 17% before reaching OV 
level ($66). Price is 41.5 times 1956 earnings of $1.36 per share. 
Yield is 1.77% at indicated dividend of $1 per year. Price in 
1957 has ranged between high of $57% and low of $43%. 
This year, sales of all products in January-March were 10% 

higher than in first-quarter 1956. Crude oil prices were increased 
in January, but benefits of the boost were offset to some extent 
by rising exploration and operating costs. Earnings for 1957, 
it has been predicted unofficially, may be about $1.60 a share. 
' Net crude oil production in Western Canada reached a record 
37,000 bbls. daily early this year. Output of crude oil and natural 
gas in the U. 8. by B-A Oil Producing Co. also attained a new 
high. 

| Last year’s consolidated net profit of $25.1 million was 22% 
higher than 1955 net of $20.6 million. Sales volume rose from 
33,875,000 bbls. to 35,036,000 bbls. of finished products. Capital 
expenditures totaled $62.3 million, compared with $37.2 million 
im 1955. Company plans to spend $114 million in 1957. for ex- 
ploration and development of, oil properties and expansion of 
refinery, marketing and tramsportation facilities. 

' President M. S. Beringer told the annual meeting recently, 
“If current estimates of the future demand for-petroleum prod- 
ucts prove accurate, it will be necessary for us to double our 


present refining capacity over the next 10 years to meet our : 


forecast product requirements.” - 

- To raise new capital for various purposes, B-A recently issued 
$20 million 54% 20-year s.f. debentures. They were sold at par 
by an investment syndicate headed by Wood, Gundy & Co. and 
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the U. S. dollar imposes heavy burden. European market shows . 
some softening, particularly in France, because of foreign ex- _ A major project is construction of a $20-$25 million refinery 
change difficulties. On the whole, markets are understood to be # at Port Moody, B.C., near Vancouver, to be completed late in 
about the same as last year. 1958. 


ASBESTOS CORP.—Asbestos enjoys a broadening demand 
based on its use in various. bililding materials, as a coating and 
abrasive in industrial applications, and for both temperature 
and electrical insulation. Ranking as the largest producer ‘of 
asbestos fibres, and having large reserves, Asbestos Corp. 
should share fully in this growth. 
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UNDERVALUATION AND OVER- 
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CONSOLIDATED PRESS LTD., 
Toronto, net loss for 1956 was $102,- 
298, up 2.3% from net loss of $99,858 
for 1955. 


80 KING ST. WEST TORONTO 
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tion was caused by hanging ALEXANDER, HUGHES & ARCHER 
sloughing. ' Barristers & Solicitors 
Average grade treated, which de- a 6. 
clined from 1.2% in 1955 to 0.6%/1 & A. Hughes 
last year, is now showing an up- 
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. report submitted for the previous 
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tion and slightly improved reve-| Prospects are favorable for main- LITTLE LONG LAC 
nues, increased material and labor | taining the ore reserves 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 
Dams, tunnels, power plants, buildings, 


present 
costs have continued to outstrip our | position in 1957 and it might be im- 
most conscientious economies,” says 
ultra high voltage systems, pipe lines, 
. gas and electric utilities. 


} President J. K. Cooke. 
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: Company Reports 


“The report for 1956 shows no 7 a — = appraising and comparing company finencial statements, oe ward trend with grade of 1% or 
frem the 


of presenting corporation accounts, V better being treated in the early 


months of 1957, Manager Hector 
Monette says. 
It had been expected that grade 
would improve in the last half of 
last year but the stopes to correct 
investments of $498,410 | the situation were only brought to 
Profit in 1955 was $77,443. | Production by year-end, he says. 


Company purchased control of | 78¢ Major part of development 


work in the year was done below 
Lake Shore Mines from the Oakes |... 1,000 horizon to prepare two 


new blocks of ore for stoping: The 
main No. 1 shaft was 

with an advance of 69 ft. to its 
present total depth of 1,875 ft. below 
the collar. 























GOLD 


Company again did not claim de- 
preciation. It has omitted this until in 
prospects improve sufficiently to 
take advantgge of the carried for- 
ward tax position. Immediate pros- 
pects warrant caution toward in- 
creasing sizeable carried forward 
tax loss, company says. — 

Normal tion for year 
would have amounted to $109,484, 
company’s auditors. say. 


- 








eines, 0k CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, @C., MP. 


IAN MacF. ROGERS ELGIN EZ. COUTTS 
SUITE 607-612, 386 BAY STREET 
TORONTO 1, CANADA : TELEPHONE EMPIRE 6-979 


McCARTHY. & McCARTHY 
BARRISTERS, SOLICITORS, ETC, 








P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
_ QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. 


i 





H 





ERook 





: 
. 


; 





Montreal 28, paid. 
3 Que. ages 2 41.67 ey, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 
Water Supply and Purification, Sewerage and Sewage Disposal. 
: Treatment of Industrial Wastes. . 
New Westminster, B.C. 
774 Columbie $t. 


Z 


for 





rh 


e 
@No earnings 
tBefore (tafter) 
‘Nete—Dividend arrears on cl. A stotk 
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Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 

















GMX CORPORATION 


Minerals Consultants 


Or. Devid $ Robertson, President 
Dr. tL. L. Mettleten, Vice-President 


Texes, U.S.A. 
Eeperen bwilding, Mevsten, Texas 
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DRAKE, 
STARTZMAN, 

SHEAHAN 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND SPORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 








J.W. Howard, Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 


Suite 5 
1509 Sherbrooke &. W. 
Montreal, 


P.Q. Tel: WI, 3891 








P. A. MANAGEMENT CONSULTANTS 
Limited 


WITK CO-ORDINATING AFFILIATIONS IN THE U. $. A., BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO 1, ONT. MONTREAL 1, QUE. 








URWICK, CURRIE 


LimitetD 


MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 








J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member ef Association of Consulting Management Engineers, Inc. 


18 Wellington Si. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. . 








PAUL &. DUFRESNE Ll. G. DAIGMEAULT T. BR. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) ‘LTD. 
600 Reyal Bank Building 909 Dominion Square Building 


TORONTO | MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 
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STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
TORONTO MONTREAL VANCOUVER SEATTLE 
19 Eelinten Ave. & 4123 Sherbrooke W. Reyol Bank Bidg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


A. 








KCS DATA CONTROL LTD. 


Consultants 
. E.D.P. SYSTEMS PLANNING. 
ANALYSIS, .PROGRAMMING, COMPUTATION 
880 Bay St., Toronto WAlnut 4-0929 








J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


#6 SHERBROOKE 6&1. W. GLENVIEW 1428 
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O. A. MATTHEWS & ASSOCIATE 


Limited , 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.S.A. 
TORONTO, CANADA 


Imperial Oil Building Tel: WA. $-1723 











When you advertise in 
this Professional 
Directory ... 


e «+ you reach an alert and 
influential audience 

of readers — leading investors 
and executives whe depend 
on The Financial Post for 
authoritative facts 

and figures. 














In Terms Of C 


which will make Eur 


- The 
hailed as the 


strong. It’s been said that Canada will ; 
Will this really be so? 


Says C. F. Fraser, economic consyltant for 


the CPR: 


@ The plan will hit Canadian trade with Europe 


—perhaps very hard. 


e The plan may “get stuck” half way and 
‘multiply the weakness, not the strength, of 


its members.. 


Here’s a digest of his recent speech to the 
Silk and Rayon Institute at the Seigniory Club. 


By C. F. FRASER 

This is an attempt to examine 
the implications for Canada’s 
economic growth, of the new con- 
cepts of trade relations now tak- 
ing shape across the Atlantic. 

To do so, it would seem ap- 
propriate first to take a look at 
what the Anglo-European market 
means today in terms of Canadian 
trade. 

It is fashionable nowadays to 
emphasize Canadian-U.S. trade 
relations, sometimes to the ex- 
clusion of Canadian trade with 
other parts of the world. 

This, I think, is a mistake. For, 
although Canadian-U. S. trade has 
greatly increased in recent years, 
Canada’s trade deficit on U.S. ac- 
count is formidable and disquiet- 
ing, and as the Governor of the 
Bank of Canada noted recently, 
cannot continue indefinitely with- 
out jeopardy to our economic 
well-being. 

There are compelling reasons 
for refusing to be blinded by 
the sheer magnitude of Canada- 
U.S. trade, however, and for 
taking a good hard look at the 
Common Market and the Free 
Trade Area: 


@ The U.K. and Continental 
Europe represent the second larg- 
est market for Canadian goods 
and absorb more than one fourth 
of total Canadian exports. 


@ Inflow of goods from these 
sources into Canada is also size- 
able. 

While the relative importance 
of exports to the Canadian econ- 
omy has declined somewhat as 
population growth has expanded 
the size of the domestic market, 
changes in the pattern of inter- 
nationa] trade, such as those con- 
templated in the common market 
and free trade area plans, cannot 
be viewed with complacency. 

What is involved in the common 
market and free trade area plans, 
is one fourth of the export market 
of Canada and the source of many 
Canadian imports. 

This is a country whose econ- 
omy is still singularly vulnerable 
to economic change abroad be- 
cause of our dependence upon 
world trade. 

_Let us consider more precisely 
what is meant by the common 
market and by the free trade area. 

Common Market 


The common market first took 
concrete shape at a conference of 
the foreign ministers of the West 
German Republic, France, Italy, 
Belgium, The Netherlands and 
Luxembourg, in June of 1955. 

The work of that conference re- 
sulted in the common market 
treaty, signed.at Roime, in March 
of this year. 

The treaty still awaits ratifica- 
tion by the legislative bodies of 
each of the signatory countries, 
known as “The Six.” 

Perhaps it would be well mere- 
ly to assume that the treaty will 


be ratified, in due course and not; 


to dwell on certain of the difficul- 
ties bound to arise as ratification 
is sought. 

What, then, does the common 
market treaty provide for? 

—It contemplates the gradual 
abolition of tariffs and other re- 
strictions on trade between mem- 
ber countries. 

—Abolition of tariffs is to take 


‘place over a period of years, di- 


vided into successive stages, and 
the treaty contains: enough built- 
in. shock absorbe-s and’ escape 
clauses to satisfy even those who 
drafted the Genera] Agreement 
on Tariffs and Trade. 
~The treaty provides that “The 
Six” shall establish a common 
tariff against the outside world. . 

A prolonged transitional period 
is also contemplated in this pro- 
vision, to mitigate against dis- 
ruptive effects on the pattern of 
international trade that must in- 
evitably occur. 

At the end of this period, Can- 
ada and other exporting countries 


Commodities 








would find themselves subject to 
a new common tariff in trade 
With “The . Six,” instead of the 
separate customs tariffs now in 
force in each. 

Free Trade Area 

The free trade area plan may 
affect Canada even more pro- 
foundly. Perhaps “plan” is .not 
the appropriate word, for official 
British statements suggest that 
what is being contemplated by 
the U.K. Government is still in 
the formative stage. 

Last October, Mr. Harold Mac- 
millan, before he became Prime 
Minister of Britain, described the 
form of sociation the U.K. had 
in mind as a “partial free frade 
area” consisting of the customs 
union of “The Six,” the U. K., and 
such other member states of the 


Organization For European Econ-| 


omic Co-Operation as might wish 
to join. 

Within such an area tariffs, ex- 
cept for purely revenue purposes, 
would be reduced in stages and 
ultimately abolished, 

This, Mr. Macmillan has pointed 
out, would take a long time — 
possibly 10 years or more. .” 

The free trade area would be 
“partial” because, as Mr. Mac- 
millan puts it: “We could not — 
and this is vital — include raw or 
manufactured foodstuffs, feeding- 
stuffs, drink or tobacco.” 

It is hardly comforting to Can- 
ada, and in particular to Canadian 
agriculture, to recall that tite 
British Government’s wish to ex- 
clude farm products from the free 
trade area plan does not rest ex- 
clusively on the conviction that 
Commonwealth preferences affect- 
ing agriculture must be preserved. 


- There is also a determination to 


protect British agriculture. 

The distinction between the 
common market plan and the 
trade area plan is this: . 

Although in both systems no 
tariffs or quantitive restrictions 
will be retained on trade among 
participating counties, the coun- 
tries of the common market will 
have a common tariff toward third 
countries, ‘whereas che countries 
forming the free trade area will 
retain separate tariff rates on 
trade with countries outside the 
area. 

Any appraisal of the common 
market plan and the free trade 
area scheme must now be tenta- 
tive. Moreover, the task is com- 
plicated by the fact that any 
judgment must be based on a 
compound of political ag well as 
economic considerations. 

Bad for Canada 


It would, however, be unreal- 
istic to fail to realize that the 
immediate economic effect of the 
two plans on Canada is almost 
certain to be unfavorable. 


—The common market, or the 


free trade area, or both, must un- 
questionably lead to a relative in- 


: Market 


anadian Trade 


and other countries. 
—Both arrangements would im- 
prove the competitive position in 
third markets of important com- 
petitors of Canada. . 


probably slow down rather than 
hasten liberalization of restric- 
tions on dollar goods and progress 
toward convertibility. 

—And they would probably 
stimulate intra-area trade at the 
expense of trade with Canada and 
other countries. 


Advocates of the common mar- 
ket and the free trade area, it is 
true, assert that the long-run ef- 
fects of both plans would be bene- 
ficial to Canada on the ground that 
total trade as well as intra- 
regional trade might be expected 
to increase, and, eventually, that 
the stronger competitive position 
of the European countries should 
lead to the ending of discrimina- 
tion. 

To cap such arguments, advo- 
cates of the common market and 
the free trade area assert that a 
strong, prosperous, and more uni- 
fied Western Europe is the best as- 
surance against Soviet aggression 
and Communist infiltration, and 
that the projected arrangement 
will go far toward achieving this 
objective. “ 

I should like to discuss some of 
the doubts that must be in the 
minds of all of us concerning the 
contemplated reorganization, of 
Anglo-European trade — a reor- 
ganization, I may say, that bids 
fair to go down in history as a 
“Declaration of Independence 
from the Dollar Block.” 


These doubts are of 
kinds: 


1. There are those based on 
essentially economic grounds. 


—That a common market or a 
free trade area does not necessari- 
ly lead to a more efficient use of 
resources within the area. 

—That economic integration of 
countries with economic and social 
systems as unlike as those of 
Western Europe may lead to more 
probléms than it solves. 

—That most of the efficiencies of 
large-seale production do not de- 
pend on having an internal market 
larger than those of the principal 
Western European counrties. 

—That there is no guarantee the 
new institutions will not simply 
substitute government-blessed re- 
strictions for less effective private, 
monopolistic, cartel arrangements. 

2. Another kind of doubt about 
the wisdom of economic integra- 
tion stems from the conviction of 
some that a global approach to 
economic problems is better than 
a regional approach. 

Doubts by the Canadian Gov- 
ernment on this score are well- 
founded, and the well-nigh in- 
surmountable obstacles encoun- 
tered in trying to-reconcile the 
common market and the free trade 
area with GATT may, in due 
course, necessitate an “agonizing 
re-appraisal” of Canadian trade 
policy. 

Undoubtedly, the greatest dan- 


several 


that it will not move fast enough, 
or that it will get stuck halfway 
and become a large, high-cost area 
indefinitely protected against dol- 
lar competition on the one hand 
and, on the’ other, escaping the 





beneficia] discipline of effective 
competition within the market. 





‘Company Report 


Food 

DOMINION STORES LITD., To- 
ronto, consolidated net profit of $5,- 
722,981 for year ended March 23, 
1957, was 32.3% higher than $4,326,- 
000 for year ended March 17, 1956. 

Sales volume and earnings were 
a record, says Presidqent Thomas G. 
McCormack. Net profit per sales 
dollar was 2.12c (204c in previous 
year). 

Opening of 41 retail units and 
completion of a large distribution 
service centre in Montreal were 
features of the year’s operations. 

Consolidated sales for the 53 week 
fiscal year ended March 23, 1957 
were $270,518,579, up 23.1% or $50, 
782,748 from $219,735,831 in previous 
52-week year. 

Inventories of $13.4 million at fis- 
cal year-end represent about three 
weeks’ 


supply. : 
Company added 41 retail outlets 
through new 
chase of stores; 


stores were closed. At Marth 23, | 





At March 23, 1957, there were 31 
new retail units under construction, 
all to open this year, and a number 
of other units were in various stages 
of planning. Commitments from fin- 
ancial institutions for the purchase 
of store properties totaled $10 
million. 

A new frozen food plant will be 
constructed during the current 
year, which will adjoin the Toronto 
warehouse plant. It will greatly 
facilitate efficient and economical 


1,610,000 1,610,000 





—Their establishment would|' 


ger in the common market plan is|- 





create a stable: and dependable 
ally 


Instead, it may conjure up 
either a neutralist “third force” 
or one that multiplies the weak- 
nesses but not the strengths of its 
component nations. 

I would not wish anyone to 
conclude from what I have said 


that I am opposed in principle, 


munity than it does on a strong 
and prosperous North American 
community. 

If the common market and the 
free trade area make it easier to 
realize the advantages of mass 
production without monopoly, and 
make possible the more. economic 
use of resources and labor, thus 
strengthening the economic and 
political cohesion of Anglo- 
Europe, then Canadians would be 
ill-advised to oppose these devel- 
opments. 

It would, however, be the height 
of folly to applaud Anglo- 
European efforts to achieve more 
efficient use of their industrial and 
manpower resources if, in the 
process, Canada and North Am- 
erica were weakened as economic 
bastions of freedom on this side 
of the Atlantic. 

This being so, the necessity for 
maintaining and increasing the in- 
dustrial and economic strength of 
our own country becomes an im- 
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SALES APPOINTMENTS 





trinaire principles of GATT and 
to accept and encourage the 
Anglo-European community in its 
plans for economic integration. 











perative of survival. 
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SHIP WITH REIMER—and you ship with confidence! Diesel-powered 
trucks rush your merchandise to their destination. Your shipping sched- 


teletype connections at basic points along 














issues have given indications re- 
eently of being in an oversold 
position. Any modest buying 
strength would be sufficient to 
bring smart gains in some of 
these issues. 


D. BR. DATTELS; Dattels & Co. 

(Kitchener). 

Last year over 500 security 
Analysts, who were attending 16th 
National Federation of Financial 
Analysts Societies convention in 
Boston, were asked to poll their 
Opinions on the outlook for 
corpotations and the stock mar- 
ket for the balance of 1956. It is 
interesting to look back now and 
gee how true their predictions 
proved to be, some of which were: 


1. Stock market prices will go 
down, but will finish up the year 
averaging the same. 


| 2. The rate of United States 
industrial production at the be- 
ginning of the third quarter will 
show some weakness, but will 
snap out of it during the fourth 
quarter. 


- 8. Corporation earnings for 
the balance of 1956 will trend 
steady to moderately higher and 
so will dividend payments. 
The top favorites of the stocks 

Belected were as follows: 

Oils 

Utilities 

Chemicals 

Steels 

Rails 

Electrical Equipment. 

As events proved, with the ex- 
eeption of rails, these forecasts 
turned out to be surprisingly 
accurate : 

Last week in Cleveland, Ohio, | 
the association met again for their 
gnnual convention, and as in the 
previous year, thr a survey, 


dustries are 

which little or no investment op- 
portunities exist in Canada. The 
present discount on the U.S. 
dollar in terms of our own offers 


an added inducement to include (2rmgte Sime oo - 


a group of New York stocks in 
any diversified investment list. 
For the average investor this can 
best be accomplished through a 
good mutual fund such as Massa- 
chusetts Investom Trust, Affili- 
ated Fund, or supervised Ameri- 
can Fund which is specially de- 
signed for Canadians. 


Attention should be directed 
at this time to the better quality 
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Highland Dairy 
Hudson's Bay Co. nt Pler 
Humberstone Shoe 
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preferreds and bonds. The present ee 


high interest rates will not always 
be with us and the return to what 
might be called normal levels will 
result in capital profits of 10% to 
20% -— not exciting but seldom 
available on high-grade invest- 
ments. 


- Ag * 


P. M. RICHARDS; J. R. Tim- 
mins & Co. (Toronto). 


There’s more talk about infla- 
tion with steel workers in the 
U.S. due to get an additional 20c 
an hour commencing July 1; this 
will quickly. affect Canadian as 
well as’ U.S. costs and prices. 
With the long-term trend as in- 
flationary as it seemingly is, the 
purchase of equities as a hedge 
is sound. procedure. 





they were asked to'-give their 
views for 1957. This was the con- 
gensus of their prediction: 
Investors will have plenty of 
opportunity to make substantial 
profits in the stock market be- | 
fore the end of the year, but it 
will be a highly selective mar- 
ket. 

Here are the leading groups of 
stocks they picked, in order of 
preference, as most likely to out- 
perform other groups. — 

1. Insurance companies 
2. Oils 1 
. 3% Office equipment 
4. Drug companies 
5. Banks 
6. Certain chemicals. 

There was very little enthus- 

fasm for the following groups: 
Automobile industry 
Auto supplies 
Building materials 
Distilling 
Machine tools 
Non-ferrous metals 
Rails 
Textiles : 

As to their opinion of stock 
market behavior, the average 
guess was that it would move 
sideways for the balance of this 
year with many ups and downs 
by individual issues. Sentiment as 
to future corporate earnings, par- 
ticularly for 1958, was optimistic. 

The opinion. of these fiinancial 
analysts from Canada and the 
U. S. who guide the investment of 
billions of dollars by insurance 
companies, banks, mutual. funds, 
large college and foundation 
trusts, as well as investment 
dealers, can have a decided in- 
fluence on the stock market. 
a7 


G. T. HOWARD; H. C. Fleed & 

Co. (Mentreal). 

As We near the mid-point of 
1957 the January pessimists are 
hard to find. It was then popular 
to predict prosperity for the long 
term but recession for the short 
term. Prosperity for the long term 
still qppears probable but no real 
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‘ Bid 
(23.63) 
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But it may be unwise to be 
hasty. The Dow Industrials have 
risen some 50 points since the 
Feb. 12 low close of 454.82 with- 
out. any .real correction, and one 
would seem to be about due. 

Admittedly the undertone of 
the market is strong. There has 
been little irresponsible specula- 
tion and most of the buying has 
favored the quality issues. But 
the rise in business sentiment 
which has underlain the market's 
climb since February has been 
based on two negative rather than 
positive factors: the fading of 
fears of a severe business reces- 
sion and of war arising in the 
Middle East. 


Even assuming that the new 
attitude is valid, the fact remains 
that business in general is be- 
coming a lot more competitive 
than it used to be, and that some 
less capable and experienced 
managements are due to suffer: 

In talk about investment the 
word “selective” seems to be 
overworked nowadays. But it’s 
true that there are likely to be 
greater-than-usual differences 
over the next two or three years 
in the operating results shown by 
various corporations, and that: 
stocks should be chosen now not 
only for their records but after 
thoughtful appraisal of their 
prospects under current condi- 
tions. Sound selection, we believe, 
will be very rewarding, since 
most of this country’s progress is 
still to come. 


M. A. MOYSEY; Hevenor & Co. 

(Toronte). 

The market appears to have no 
obvious trend for the moment. 
After the drastic reaction to the 
credit squeeze of last year the 
New York market put on a sub- 
stantial rally over the past few 


To the short-term trader these 
questions may appear academic, 











New Highs and Lows 
During the week ended May 24, 
68 new highs and 18 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining ,group 


s 
there were 17 new highs &nd 49 


new lows. In western oils there 
were 21 new highs and three new 
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Commerce. 
J. G@ BICKFORD, to be accountant, 
J, A CO AY, accountant, Quebec, 

Que., to be an audit officer, Regional In- 

Department, Regional Office, 

ontreal. 
H. T. GREEN, formerly manager, Shed- 
den, Ont., to be manager, ont, Ont. 
R, W, HORNER, accountant, 

Nanaimo, B.C., to be an assistant account- 

ant, H Richards, Vancouver. 

J. a. “a ~ eg be assistant ac- 

coun anai a. 

K. S. KAVANAGH to be an assistant 
accoun Sault Ste Marie, Ont 

G. L, , assis 
Dawson Creek, B.C. to 
South Edmonton, Alta. 


Short Position 
Rises On MSE 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange as at May 15, was 16,- 
090 shares in 20 issues, up 2,370 
shares and three issues from the 
position as at Apr. 30. 

Among the significant changes 
were: 
Stock 


‘ ’ t, 
be accountant, 





Shares Steck 
— 80 Hudson Bay 

Aluminum +1800 Int. Nickel 

Bell Tel. +245 Mass. Harris —190 
Home Oil A +100 Noranda —100 

Short position on the Canadian 
Stock Exchange as at May 15 was 
42,610" shares in 26 issues, down 
18,275. shares and by four issues 
from the position as at April 30. 

Among the significant changes 
were: 
Steck . Shares 

Abitca Lbr —3,000 

o Nid —125 Ford A 

' Bailey A —300 Mercedes ,006 

Base Metals —3,000 +2,100 

C. Denison +500 . —2,500 
od Sudbury +1200. Tib. Expl. —9,500 

Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change as at May 15. 

hares 


Shares 
+310 
+115 


Shares 
+1,100 
1 


325 
200 
100 
200 
435 
8 
a 900 Walk. Good. 100 
Here is the actual short position 
on the Canadian Stock Exchange 
as at May 15. 


Steck Shares 
Abitca Lbr 1,100 
A 400 
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J. C. ADAMSON M. W. HOTCHKIN 


me. J. George Boeckh, President of Little Long Loc Gold Mines Limited announces 
election to the Board of Directors of My, J. C. Adamson and Mr. M. W, 


Mr. Adamson, Vice-President in Charge of Operations ef lake Shore Mines 

is @ graduate of the University of Toronto. He started his mining career with 
ternational Nickel Company of Canada Limited in 1924 and joined Loke 

70 | Limited in 1931. He is @ Past President of the Ontorio 
member of the Canadian institute of Mining and Metallurgy and of the 
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000,000. Issued 
$99.070 to yield 3.76%. 


MUNICIPAL 
Tewnship ef Barnsten, Que. — 5% de- 
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Issued Feb. 28, 1957. Sold directly at 
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$31,000. 
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Tewn of Beaucevilie East, 
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Que, — 542% 
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Sold directly at 
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sued May 6, 1957. Sold at $92.25 to a group 

of dealers headed by Gairdner & Co. 

Limited, Banque Canadienne Nationale 
and J. T. Gendron Inc. 
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City ef Waterl Catholic 
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1957, privately by’ Wood, Gundy 
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$94.48 to A. E. Ames < Ltd. 
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of La Petite 
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Riviere, Que. 
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Garneau, Boulanger, Lee., 
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Ltee and La Corporation de Prets de 
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Scheel Commission for Mun, ef Parish of | 
deben- | 


tion of Professional Engineers of Ontario. 


Mr. Hotchkin, Vice-President in Charge of Operetions of W 
Limited, begon his mining career in 1908 following his trom 
College of Mining and Technology, Hovghton, . He is o Post 
the Ontario Mining Association and of the of Professional 
Ontario, a Past Vice-President of Canadian Institute of Mining and Metallurgy, 
member of the American Institute of Mining and and 
emaetrdrednmty membre carat ne on 
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30, 1977, $600,000. Dated May 1, 1997. Of- 
fered at $100.00 and interest by 
Oster. Harmmond & Nanton Ltd. 
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tures, to mature 
Issued May 23. ; 
Graham & Co. Ltd. 











CORPORATE 


_ Inter-City Gas Ltd, — 5%% first mort- 
gage bonds, series A icarrying common 
shares purchase warrants) to mature Apr. 


Bond Tenders 


| 13 Neen, May 30, 1957, Gevernment of 
Canada Treasury Bills. — Payable — 
30, 1957, $125,000,000. Dated May 31, 1957. 


SURVEYER, VENVIGER & CHRNEVERT 


CONSULTING ENGINEERS | 
1440. ST. CATHERINE ST. W., MONTREAL 25, QUE. 
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Preparation of plans and specifications for the 
St. Lawrence Seaway Authority“ 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
on alterations to the C.P.R. bridge at, Caughnawage,” 
necessitated by the future Lachine hydro-electric power 
development. 


- COMPLETE ENGINEERING DESIGN OF INDUSTRIAL PROJECTS . . . every phase from... Site 
Selection, Layout, Structural and Building Services . . . to completion. Either alone or in eol- 
laboration with Clients’ Engineers or outside Specialists. 
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BY ORDER OF THE BOARD 
G. G. WOODWARD. 
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D. D. CURRIE, B.A.Sc., P.Eng. 


W. A. Mershall, President, Dominion 
Structural Steel, Limited, one of the Can- 
eda iron Group, ennounces the appoint- 
ment of Mr. D. D. Currie, B.A.Sc., P.Eng., 
es Sales Maneger of the Compony's 
Crane Division, Mr. Currie graduated in 
Mechanical Engineering at the University 
ef Terente, and prior to joining Do- 
minion Structural was for ten years with 
the Aluminum Company of Cenade Ltd. 
This new division will offer to Canodion 
Industry a range of Canadien byill 
cranes of the most modern design. 


> 








You have heard of 


ROYCE 


COPPER MINES LIMITED 


Keep your eye on this “junior” 
NICKEL speculation! Not just 
one prospect — not just a few 
prospects—but many prospects 
spread over a diversified group 
of locctions and yet to be 
dealt with. First work to be 
started immediately on the 
property adjacent to Falcon- 
bridge's Populus Lake Property. 
All should benefit because of a 
“good neighbour" policy. 
Property values and other loca- 
tion information, along with 
Mr. A. ¥, Seymour's® latest de- 
velopment news, will be sent 
upon request. Address your in- 
quiry to the Company's office: . 
Suite 805, 85 Wellesley St. 
East, Toronto. Shares currently 
offered at 25c. 

* Mr. Seymour is a practieal 
mining man and the prospector 
and promoter of the Company 
to its present stage. He wel- 
pcomes your correspondence. 





production, particularly lead and| | 
zine. 

The new development in the 
U.S. climaxes a decline in profits 
and outlook for Canadian base 
metai mines that started last year. 

market action of base 
metal shares have reflected this 
worsening position, 
popular market index showing a 
22% drop from last year’s high. 

In less than a year, copper 
prices Lave slid from 6c a lb. to 
32c a Ib. while recently zinc 
dipped from 13%c to 11%c a Ib. 
} and lead from 16c to 15% a Ib. 

The downward price swings 
have changed the outlook for base 
metals from boom prospects to 
talk of possible cutbacks, at least 
in zinc. 

Expected features of the new 
U.S. program: 

.~—An excise tax, rather than 
higher tariffs or import quotas, .to 
be slapped on lead and zinc im- 
ports. 

—Encouragement for U.S. do- 
mestic producers of certain “stra- 
tegic” minerals suck ag beryl, 
chromite and columbium - tan- 
talum. 

—Continuation of thie barter 
program under which the U.S. 
swaps certain surplus farm prod- 
ucts for minerals to be stockpiled. 

-—A possible resumption of 
stockpiling of U.S. leed and zinc 
production as part of the plan to 
“stabilize” prices of these min- 
erals. 

Selectivity in Curbs 

U.S, officials say the excise tax 

proposal for lead and zinc — as 


| opposed to higher tariffs cr im- 


port quotas—would permit “selec- 
tivity” in curbing imporjs. Cana- 
dian mining spokesmen interpret 
this to mean that western hemis- 
phere producers, such as: Canada, 
might have some advantage over 
other world producing nations. 
But this is only a guess, 

It is known that the U.S. state 
department has opposed plans for 
a boost in the tariff rate. The 
excise tax proposal may be a 
compromise. 

U.S. tariff on refined zinc is 


zine concentrates. The lead tariff 
is 11/16c a lb. for refined lead 
and %c a lb. on lead concentrates. 

The U.S. minerals program has 
been drafted by the Department 














of the Interior and submitted to 


with one}; 





U. S. Metal Protection Program 
Casts Its Shadow Over Canada 


outside the 
iver the metals at 
‘s. domestic cost. 

May Close Some Mines 
However, at least a part of cur- 
rent Canadian production would 
not be profitable if an excise tax 
slices down prices received for 
metals, mining interests say. 

There has been speculation that 
some Canadian mines—those that 
are primarily zinc producers — 
could not mine their ore profit- 
ably a. the new lower prices in- 
definitely. An extra loss in rev- 
enue through an excise tax on 
exports to the U.S. would likely 
place a number of Canadian pro- 
ducers in an uneconomic position. 

They point out that the deteri- 
orated lead and zinc market has 
come after several months of de- 
clining copper prices, and the red 
metal is mined in conjunction 
with zinc in many Canadian 
mines. 

The across-the-board drop in 
base metal prices at the same 
time is almost certain to close 
down marginal producers, unless 
prices improve. 

Price of zinc—always volatile 
as it reflects changing industrial 
demand and government emer- 
gercy policies—soared to a high 
of 19%c a Ib. in 1952 mainly on 
European buying. 

A increase in world pro- 
duction, less demand overseas 
and cutbacks in use by some in- 


\the April @ures are being inter- 





dustries has since the 
to the eibrent 12 %el < oan 


piling the minerals as a support 
measure. 

Big reason is that the U.S. is 
not nearly self-sufficient in these 
two minerals but relies on other 
countries, particularly Canada, to 
fill its full requirements. SS 

A serious curbing of Canadian 
imports, for example, would re- 
duce Canadian production capa- 
city, leave the U.S. short in time 
of bigger demand or national 
emergency. 

For Car.ada, the U.S. market is 
a mainstay for lead and zinc pro-: 
ducers. 

Last year, Canada exported | 
183,000 short tons of refined zinc’ 
of which 63% went to the U.S. 
and 86% of our zinc concentrate 
output of 260,000 tons was sold: 
in the U.S. as well, 

Altogether, the U.S. accounts 
for 35% of all world zinc con- 
sumption and this does not in- 
clude the amounts that go into 
the government stockpile. 

One brighter note appeared this 
week in copper, although the over- 
all outlook of rising production 
and relatively quiet demand re- 
mains unchanged. 

Figures for April show that 
actual consumption of copper in 
the U. S. (measured by fabricators’ 
deliveries fo users) wa: up from 
the low levels of recent months. 
New sales also registered a gain. 

While ne upward price trend in 
copper is seen in the near term, 


preted to mean that downward 
pressure on the price may ease 
off. 





Minefinders Step Up Pace 
Find Iron, Nickel Areas 


Eastern Ontario and north- 


western Quebec are in the ex-/ 


ploration spotlight as prospectors 
and mine-makers focus attention 
on a number of fields in these 


7/10c a lb. and is 3/5c a lb. on| areas 


Latest development in 1957’s big 
exploration drive (FP, May 25): 
A new iron ore find in south- 
eastern Ontario is reported by 
Lavant Iron Mines. The company 
found magnetite outcropping on 





“Load the mnuhen aie fellows?” Men get ' “go head” foie dite ae an immediate Preis 
ment — message received over talk-back loudspeaker (under roof) to which men can 
a without even stopping work, 


“How's the hdiccian coming along?” en enquires arn 
Neate over Bell Loudspeaker Intercom while 
holding customer on telephone line. 


Supplies Limited 

of Oshawa, Ontario, is but one of 

thousands of progressive Canadian com- 

asa who benefit daily from modern 
li communications for business. 

To suit this company’s particular setup, 

a system was Seodeshrvehich seed Bakes 

them in providing the utmost in efficient 


we operate far more efficiently 
with these modern Bell services!” 


service 


time saved in many 


phases of their operations. - 
Why not consult Bell for advice on how 
YOUR company can save time and money 
ee 

Neo equipment to buy, maintain or replace 
when it’s Bell . . . Telephone 


(a) THE BELL TELEPHONE COMPANY OF CANADA 
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surface over more than half-mile 
length with widths ranging to 
400 ft. in one zone. Assays taken 
from two prospect pits ran from 
29.69% iron to 51.39%. 

A zone at least 2,000 ft. long in 
which magnetite occurs has been 
indicated by surface prospecting 
and could be 1,000 ft. longer, 
states a report by D. H. James of 
Franc R, Joubin and Associates, 
the company’s consulting en- 
gineers. 

This iron property is 20 miles 
north of Perth, Ont., and is about 
28 miles west of the Hilton iron 
mine and 65 miles of the produc- 
ing iron property of Bethlehem 
Steel at Marmoreton. 

Lavant Iron has two blocks of 
ground totalling about 2,500 
acres. The property in Lavant 
township blankets an aerial mag- 
netic anomaly more than a mile 
long and a block in Darling town- 
ship covers an anomaly about 1% 
miles long. So far, preliminary 
work has been concentrated on 
the Lavarit .showing. Further 
prospecting is planned in Darling. 
The main iron property is 
strategically located with all es- 
sential services readily available, 
reports G. R. Wilton, president. 
A road runs through the property, 
a railway spur is within four 
miles and hydro linés are near. 
The company currently has 
under way a detailed ground 
magnetometer survey on the 
northern portion of its Lavant 
township property where. the 
main iron zone has been found. 
Diamond drilling is expected to 
follow this survey, says Mr. 
Wilton. 

In addition to the ground held 
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years of experimental work into 


has been under way for more 
than two years. 

Approval of a program of de- 
sign for a flotation mill and 


Actual construction will start 
when the design engineering pro- 
gram has been completed and fin- 
ances arranged for the $25 mil- 
lion project. 

It is expected that these further 
steps will be cleared so that con- 
| struction can begin later this year 
and the plant can be in operation 
by late 1958. 

Flow sheet for the mill was 
developed in more than two years 
of pilot plant and laboratory in- 
vestigation of the complex ores. 
Result is that. Brunswick will 
produce copper, zinc and pyrite 
concentrates and a lead concen- 
trate which will be treated in a 
smelter at Bathurst, N.B. 





Mogul to Develop 
Irish Copper Mine 


Mogul will use pro- 
ceeds of the sale of its Coldstream 
Copper debentures (FP, May 18) 
to finance development to produc- 
tion of Irish Copper Mines in 
Ireland. 

The Irish property is preparing 
for production with a 4,000-ton 
daily capacity concentrator. Pro- 
duction is expected later this 
year. Reserves of some 21 million 
tons of copper-zinc-lead-sulphur 
ore have been reported. 

Mogul sold $2,678,000 principal 
amount of Coldstrearn Copper de- 
bentures to Noranda Mines and 
Anglo-Huronian. These 5%% 
sinking fund debentures carry 
warrants to purchase 548,000 
Coldstream shares at $1 a share. 
Noranda is taking up two thirds 
of the debentures and Anglo- 
Huronian the remaining third. 
Shield Development, a Noran- 
da-Anglo joint operation which 
holds ground adjoining Cold- 
stream, will manage the develop- 
ment of the Coldstream property 
which is expected to start produc- 
tion in its 1,000-ton daily capacity 
mill this month. The Coldstream 
copper property is in the Kasha- 
bowie area of Ontario and has 
been reported to have outlined 
some 2 million tons of 2.5% cop- 
per ore. 


Brunswick M & S To Push 
$25 Million Mill Program 





STOCK MARKET VeHS& COMMENT. | 


C. W. E, SCOTT, President 


Securities Adviser 


A dependable and sensible Market Service covering Conodian Industrial, 
Mining and Oil Shores and the New York Stock Exchange. 
Established 1936 


This initial production develop- 
ment >rogram is concentrated on 
the Anacon orebody near Bath- 
urst where some 30 million tons 
of zinc-lead-copper-silver ore had 
been indicated. In addition, the 
company has another orebody of 
about similar size. but lower 
grade. 

So far the company has spent 
more than $4 million on mine de- 
velopment, the annual report 
shows. The No. 6 Austin Brook 
deposits have been ready for 
more than a year for open-pit 
mining. These base meta] denosit< 
were found in 1952-53 and spurred f 
a major mining rush into .vew/|f 
Brunswick. 


Three Firms Build 
New Sulphur Plant 
Treat Oktoks Gas 


Three companies are joining in 
the construction of a sulphur 
plant to extract sulphur from 
natural gas in the Okotoks area 
of Alberta. 

The three firms are Devon- 
Palmer Oils, Shell Of! Co., and 
Texas-Gulf Sulphur. The plant 
will have a capacity of 300 tons 
of sulphur daily with about 15 
million cu. ft. of gas for sale in 
the Calgary area. 

Texas-Gulf will operate the 
plant and Devon-Palmer will op- 
erate the Okotoks gas field. 


MERRILL PETROLEUM. CENTRAL LEDUC. CANADIAN DE- 
VONIAN and MIDCON — HAVE MORE THAN DOUBLED IN 
PRICE. These recommendations were not given to clients bap- 
hazardly — but were emphasized as “buys” repeatedly and 


This Market Letter is read and followed by Bankers, Brokers 
and The Man on the Street_in almost every city. town and hamlet 
from coast to coast—and in many distant countries, It tells you 
what stocks to buy or sell in plain ordinary language and the 
reasons for so doing. (NO magic mathematical formula is ex- 
pressed by THIS MARKET SERVICE). Recommendations are 
based on inside information backed up by over 20 years of 
intensive market experience. 


SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT” 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
MOVEMENTS IN CANADIAN STOCKS 
Stock Market News & Comment Ltd., Securities Adviser, 

President. 


C. W. E. Scott, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues: $30 for 50 issues: 
$5.00 Trial Service, only (10 issues). Airmail Service to distant 
points. 





I enclose my cheque for the sum of $ for 
your Weekly Market Letter Service, “Stock Market News and 
Comment”. 








W. S$. McCARTNEY DOUGLAS A, BELL LEW OAKLEY 


Following the Annual General Meeting of Kist Canada Limited, held of the head office of the Company, Colborne Sireet, 

Stratford, on April 30, Mark J. Seguin, president, announced the election of Mr. W. S$. McCartney to the Board of Directors 
of Kist Canada Limited, and the appointment ef Mr. Douglas A. Bell as Secretary and of Mr. Lew Ockley os Treasurer. Mr. W. 
P. Gregory continues his valuable service to Kist as Vice-President. 

Mr. McCartney, one of Canada's most important greeting cord manvfacturers, is president of Regal Stationery Co, Limited, 
Conada’s largest agent greeting card company. His merchandising and business experience will be of important service to 
Kist in its promotion programme. 

Mr. Douglas Bell is a)partner in the Stratford firm of Anderson, Ehgoetz, Bell and Dilks, and is an alderman of the City of 
Stratford. 

Mr. Lew Oakley is the technical director of Kist Canada Limited and will continue to serve the congue in this capacity. 

Mr. Seguin, in announcing these new appointments, stressed their immediate importance in the further development of Kist's 

planned expansion. Important progress has already been made, Mr. Seguin said, with the appointment of new franchise bottlers 
for Kist's line of beverages and the introduction of the new brand name “—— ~~ Festival rah 
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/CARGOTAINERS for degreasing jobs 


Here’s how CARGOTAINERS cut material handling costs 


[NM ~9OGR PLANT 


On your assembly line, in your warehouse, or 
your shipping, CARGCTAINERS can save 


you money by moving parts and assemblies 
_ more efficiently, in ; 


Fitting virtually all types of material hand- 
ling equipment, and adapting readily to your 
production line requirements, 
welded mesh containers cut unit handling 
costs. Open or drop sides and ends, vertical 


or horizontal dividers, adapt them to your 
exact production needs. In storage they stack 
securely to save s and permit time-saving 
visual inventory. They fold when act in use $9 
Save space in your 
peste ee or on 


return shipments. 
Made in weights 
and sizes up to 3-ton 


capacity. 
Write for illustrated booklet to 


these rugged 


TO) GRECInE oes Co. Ltd. 


MILT O CA 
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Company Reports 





Te sesist teaders te appraising and 
company financial state- 

x Financial Pest bas « enil- 

form methed of presenting corporation 
sceeunts. Varia from the compa- 





nies’ published reports are footnoted. 


VIOLAMAC MINES had a net. 
profit of $253,028 equal to 9c a share 
in 1956 compared with a net profit 
of $442,216 equal to l15c a share in’ 
1955. 

The company, whose objective is | 
diversification of interests, now has | 
either outright ownership, a control- | 
ing or substantial interest in proj- 
ects involving lead, zinc, silver, gold, | 
uranium, lithium and oil, President | 
¥. R. MacMillan reports. 

Exploration at the ViolaMac mine | 
was carried out on all levels from | 
five to 10 during the year. Drifting | 
on the 3,950 and 43,880 sub-levels' 
developed substantial ore tonnages, 
containing. higher than average | 
metal content, Mrs. MacMillan says. 

Exploration on and above the: 
five level horizon indicates that | 
favorable structure should be en- 
countered above and beyond the | 
zone of intense faulting, she reports. 
_ The current year promises a con- | 
tinuation of development of high | 


~~ --— _ _— 


GILLETTE OF CANADA 
APPOINTMENT 


| Mining cls. ; eddies. <0 4 
| Bidgs., equip., etc.t . 





| Accounts rec. ...«s+.. 


| Due from subsid. vised 
| Smelter settlernents 


| Taxes pay. . 


grade ore on the basis of new work 
planned and partly in execution, 
she says. 

Decrease in production during 
the year is accounted for to some 


extent by the lower tonnage treated 
and to the’ salvage of all economic 


grade ore from the eastern end of 


ithe levels, J. C. Black, manager of 


western opérations, reports. 
CONSOLIDATED INCOME ACCOUNT 
. Bi: 1956 1955 
$1,177,478 $1,420,835 


169 547 
/906.017 
Oper. pre 
Add: Int. & divds. .;. 
Investment sales ... 
Less:“Depreciation ... 
Amortiz, of dev. exp., 
GG deed he nd bbicces 
MT coc ksh baweada 
Organ. exp, w/o ... 
Outside expl. w/o . 
Net profit & eurp. . 
Earned per Share .... 
Shares o/s at Dee. 31: 
Common, $1 par ... 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1956 
RS aE ee RE $189,391 $118,357 
792 65,489 
76,050 
274,276 


176,718 
26,778 


737 668 
1,472,588 
365 433 


Mkt. secs.? . 


ese. O06. ..c« 
Supplies ... ..cccceceed 

Tetal curr. assets .. 
Investments ........+< 
Mise. assets 


108,911 
35 234 
615,844 
1,675,440 
352,195 
133,698 
118,198 
2,895,275 
45,548 

89 463 
135,011 
643,124 
2,117,240 
331,411 
66,935 
430 8353 


OPERATING STATISTICS 
1956 


Total assets ....... 
Accts. pay. & accr. .. 


Tetal curr, Mabs . 
Capital stock ........ 
Earned surplus ..... 

tAfter deprec. of . 

‘Mkt. value 
Werking capital . 


1955 
22,253 
$63.85 


Tons handled ... 
Aver. recovery . 


21,640 
$54.41 





SULLIVAN CONSOLIDATED 
MINES had a net profit of $880,644 | 


in 1956, equal to 22e a share, up 


‘from a profit of $861,647, also equal 





OSCAR C. WERFHORST, M.A. 


Mr. Joseph |. Stampleman, president of 
Gillette of Canada, Aimited, announces 
the appointment of Oscar C. Werfhorst | 
as Manager.of Marketing Research. 

A Royal Dutch Novy officer during the 
war and Economics graduate from the | 
University of Amsterdam, Mr. Werfhorst 
came to Canada in 1951 to join Simp- | 
son's Limited, Toronto. He was senior 
analyst with Lever Bros., Toronto, prior | 
to his present appointment with Gillette 


of Canada, Montreal. 


— ee 
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‘to 22c a share, 


in 1955. Milling 
operations were suspended follow- 
ing a strike and the company had 
an operating loss of $46,006. Divi- 
dends received from East Sullivan 
Mines totaled $841,246. 

Pierre Beauchemin, president, 
says directors felt it in the interest 
of the company to suspend milling 
operations in order to conserve 
positive ore reserves of 638,325 tons 
and to benefit from possible im- 
provement in conditions in the gold 
industry. 

In order to facilitate a larger 


operation, underground,-expansion 


has been undertaken, Vertical shaft 


‘No. 1 is being deepened to 3,175 ft. 
‘and a 3,300 ft. cross-cut to tie No, 1 


and No. 2 shafts is being driven at 
the 3,100 ft. level. 
At the end of March, No. 1 shaft 


‘was at 1,856 ft. Both shaft and drift 
|programs will be completed at the 
‘same time. A well-mineralized vein 


was encountered in the shaft-deep- 
ening. 

An active outside exploration pro- 
gram was undertaken, Options are 
being held on Cournor Mining and 





SUDEURY WINDSOR WORTH BAY 


June Blue Book of active mining stocks 
available on request 


Draper Dobie ‘f Company Lid. 


MEMBERS 
THE.TORONTO STOCK EXCHANGE 


.25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171. 


ST. CATHARINES 


PORT COLBORNE LONDON 








_ —— = —_— 





RET WORTH! aA EAN, AIT 


we 





in 





making money | 
the market | 
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Only $1 


ered include: 


How the market 


order sets it in motion 


keep himself informed 





(reprinted from The Financial Post) 
‘ 


“Making money 
in the market" 


Here’s the information, (for only $1) you can’t 
afford to miss. Wise investing can make money 
for you—and “Making Money in the Market” 
is a valuable, easy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- 
ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics cov- 


What the market is 


The investment market is no mystery; it can bé 
fascinating and rewarding. 


You may never see a stock exchange but your 


The well-informed investor 


What the investor should know, how he can 


Which way will market go? 


No one can foretell the future, but you can 
profit from a study of the past 


. » « plus other articles of special interest to all 
who seek profit in the market. 


Order your copy today—-$1. Simply tear out this 
ad, attach -to. your letterhead or sheet of paper 
with your name and address. Mail to The. 
Financial Post, 481 University Avenue, Toronto 
* 





postpaid 


works 








Mines and other 


this summer. 

L, C. Beliveau, general manager, 
reports that at suspension of opera- 
tions, drifting in the No. 16 struc- 
ture for an average length of almost 
700 ft. on the three levels above 
2.375 ft. indicated the presence of 
an ore shoot up which 
might be the most important yet 
developed on the property. 


' INCOME ACCOUNT 

Years Ended Dec. 31: 1956 1955 
$778,008 $1,511,116 
624,015 1,456,266 
$4 0068 


‘sa $0.22 $0.22 
0.18+-0.04 0.18+0.02 

Shares o/s as at Dec. 31: 
Common $1 par ... 4,000,000 4,000,000 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1956 1 
Cash & bullion 
Mktble. bonds. . 
., ete. 164,957 20 873 
16,802 65 058 
220,645 221,714 
946,299 1,304,461 
19,681 16,345 


val.) 
Outside explor. exp. . 57, 45, 
Misc, invest. 399,201 356 993 
Mining properties ... 4,064,025 4,084,025 
Plant & equip.« 356, 295 
Total assets ........ 26,031,710 32,062,936 
Total curr. lab. .... 116,866 200,368 
Capita! stock 4,000,000 4,000,000 
Capital surplus 19,756,972 25,705,345 
Earned surplus 2.157.872 2,157,228 
sAfter depr. of 1,266,313 1,274,317 
§Cash only 
"At cost of $1,743,451. 
Working capital ..... 





829,433 1,194,008 
OPERATING STATISTICS 
1956 


955 

Tons milled 94,631 175,932 
Average recovery . $8. . 
Ore reserves, tons ... 638.325 637,510 
| Grade ($35 gold) ... %.73 
| FROBISHER LTD., had a net pro- 
| fit of $267,638 in 1956, down from a 
| profit of $261,829 in 1955. 
| Commenting on the reduction in 
liabilities, A. J. Anderson, presi- 
dent, reported that Ventures bought 
495,512 shares at $10 each in mid- 
year and Frobisher also received 
$1,585,000 through sale of 363,333 
shares taken up under 1955 options. 
Issued capital is 6,808,333 shares of 
7.5 million authorized. | 

Regular production was initiated 
in three projects during the vear— 
Northern Mining Co., in Greenland, 
Rainville Mines in the Val d’Or dis- 
trict and Kilembe Mines in Uganda. 

Value of oil interests through the 
|52% interest in Geoil was enhanced 
| with interests held in more than 100 
| producing wells and recent @rilling 
of two successful wildcat wells. 

Three new associated companies 
were formed in line with the policy 
| of bringing inactive prospects to the 
i 











} 


productive stage as quickly as pos- 
| sible, Mr. Anderson says. 

| Wesfrob Mines was formed to in- 
| vestigate copper-magnetite: deposits 
on the most southerly island of the 
Queen Charlotte Islands in British 
Columbia. Sukulu Mines was in- 
corporated (with Uganda Develop- 
ment Corp., and Olin Mathieson 
Chemical) to develop apatite and 
colurnbium pentoxide deposits. Su- 
percrest Copper Mines was formed 
to develop the old Superior Copper 
property north of Sault Ste. Marie, 
Ont. 


Frobisher in its own right carried 
out detailed study of uranium oc- 
currences on the Seal Lake (Labra- 
dor) Concession and magnetic iron 
ore reserves in southeastern On- 
tario. 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1956 1955 
Divd, int, rec. $833,389 ~, $775,494 
| Less: Admin, & gen. 

x 


exp. 
Interest on deb. ... 
Foreign tax .. 
Other interest 
Res, for dep). 

Net profit on: 
Connemara oper. ... 
Regent joint vent. . 





Earned per Share ... 
None paid. 
Shares o/s as at Dec. 31: 
|. Common, n.p-v. .... 





6,808,333 


CONDENSED CONS, BALANCE SHEET 
| As at Dee. 31: 1956 , 1955 
Cash & bullion 

| Accts, rec, , 

Invent & supplies ... 
| etal curr, ts .. 
| Int..in subs. ‘ 1 
| Int. in affil. cos.t 

Advances 
| Prep. & def. chgs. 
| Expl. & def, dev. ..... 
| Mining props. ...see. 
Bidgs. & equip.* eeeee 

Tetal assets . 

Due bank eeu< 
Adv. (Ventures) .... 
Due affil. cos. ...... 
A + ete.. pay. 

Tetal curr. Hab 

ded debt 


496 
114,300 
202,687 237,112 
716,483 | 678,302 
11,858,425 12,022,416 
9,588,508 9,347,963 
533 1,500,917 
15,101 | 20,795 
1,316,910 1,335,743 
37 379,390 


110,660 


Res. for dep. on 
Capital stock 
Earned surplus eP 
Less: Spec. deficit .... 
*After depr. of .... 
§iMkt. value 
*Mkt. value 
aCash only. 
Deficit. 
#Not included im curr. liabs. in co.’s re- 


port. 

| Werking capitals .... $1,234,622 26,123,439 
tExcess of curr. liabs. over curr. assets. 
éNot including investments. 


EXCELSIOR REFINERIES had a 
net profit of $34,042 in 1956, equal to 
lc a share, down from a profit of 
$71,012 or 2c a share in 1955. 

EXCELSIOR REFINERIES LTD. 


| INCOME ACCOUNT 
Years Ended Dec. 31: 





4,844,307 
20,772, 160 


t 





Times Bend Interest Earned: 
_ Before deprec, ... 2. 3.05 

After deprec. 1.78 | 2.17 
| Earnings per Share and Dividend Record: 
| Earned $0.01 : $§0.024 
None paid. : 
| Shares o/s at Dee, 51: 


Common, n.p.v. .... 3,334,688 2,924,828 


CONDENSED BALANCE SHEET 
. BI: 1956 1955 


i 
' 
| 
' 





TOY. np dn stentones 


ded debt ....seee. 
| stork sree eeee8 
| SUTPIUS ..cee- 
Py om lege 
v “**e* 

Gepr. of .... 








Gaspe properties 
in the Gaspe district will be ex- 


Production 
Add: Metal invent, a 


Metal 
Supp 


Other 


$8.72 | A 


128,728 193,446 
27,249,922 25,479,062 





MOLYBDENITE CORP. OF CAN- 


five to six cents a pound of molyb- 
denite contained in concentrates, he 
notes. 


Original long-term loan of $540,- 
000 from the Export-Import Bank 
should be reduced to $81,000 shortly 
and completely paid off by the end 
of Novernber. 

Mill operated at a daily 452 tons, 
up from 430-ton daily average in 


1955. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1956 1955 
revenue . $1,174,439 $1,068,673 
t 


None paid. 
Shares o/s as at Dee, 31: 
Common, $1 par ... 1,945,917 2,941,642 


CONDENSED BALANCE SHEET 
1956 1955 


490 | Hudson Bay is operating at a rate 
73.738 | Of 150 tons daily, the company re- 


a . S68. vec 
inventories .. 


Prepaid ins., etc. ... 
assets 


50.345 | ing a bulk handling operation. 


*After w/o of ..... 
sAfter deprec. of ... ,868 
tAfter stk. disc, ... 1,361,198 


11.259 | daily is expected to be reached 


‘ses | from surface and underground is 





Werking capital 017,911 
sExcess of curr. liabs, over curr. assets. 


ne er en ne ee ~ 


Nakash , phote 
C. S. Richardson, V. N. 


-_ 


Q.c., MP. 
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Pirelli Cables Announces 


Notmarn photo 
Longtin 


At the annvol general meeting of shoreholders of Pirelli Cables, 
Conduits Limited, recently held in St. Johns, Que., the board of 
directors was increased fo six. New ground was broken in the field 
of compony direction in Canada with the election of Miss Ruby M. 
Meortell as a director of the company. For many years Miss Martell 
has been the company's assistant generol -monager and secretory- 
treasurer. She has now retired os ossistant general manager but con- 
tinves in the position of secretory. 


The compony, 


which was founded 
Existe Lengtin and Vernon N. 


in 1913 by Williem Northey, 
Longtin, was acquired in 1953 by a 


grovp headed by Société Internationale Pirelli S.A, of Basle. Through 
that company, the Canadian company enjoys the extensive technical 
assistance of the internationally known Pirelli organization, whose 


largest plant is in Milen. 


Lest year, concurrently with the opening of a new plant al St. Johns, 
the name of the Canadien company was. changed from Cables, Con- 
dvits and Fittings Limited to Pirelli Cables, Conduits Limited. 


After serving with the company ond its predecessors for over 40 years, - 


ee 


June 1, 1957 


mn a ne a 


J. A. deLalanne Miss Ruby M. Vitterie Restagne Luigi Ressari 
C.A. Martell 


Vérnon N. Longtin hes retired os its president and 
but remains os co director ef the company. 


THE FINANCIAL POST 


Executive Changes 


0. C. Sarcell 


general monager, 


Clevde S. Richardson, Q.C., M.P., of Montreal, chairman of the board, 


hes announced that the 
of its directors, James 


company hos been “fortucate in having one 
A. delalanne, C.A., become the company's 


new president.” He will also assume the position of treasurer which 


Miss Martell has vacated. 


The other directors of the company ore Messrs. Lvigi Resseri, vice- 
president of the Pirelli organization in Milan, and Vitlorie Restagno, 
general manager of the Pirelli orgonization in Basile. 


Mr, Richardson also announced that the company recently eppointed 


Otterine C. Sarceli, whe has been with 
over 20 years, as general manager of 
Me. 


the Pirelli Group in ltely fer 
the company. 


Longtin and Miss Martell asked to be relieved of their more 


active duties with Pirelli Cables, Condvits Limited, te devote more 
time to Iberville Fittings Limited, St. Johns, Que., of which Mr. Long- 
tin is president and general manager and Miss Martell is secretery- 


treasurer and assistant general manager. 


-_——_—- 
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Rankin Mill in Operation 


North Rankin Nickel Mines’ 
new plant at Rankin Inlet on 


ports. Rated capacity of 250 tons 


next week and initial flotation re- 
sults indicate the plant should 
exceed rated capacity by 50%. 
So far, high-grade ore is being 
fed into the new mill with con- 
centrates bagged and stored out- 
doors. The company is consider- 


A program of diamond drilling 


planned to test areas immediately 





east and below the known ore) 


body where there have been indi- 
cations of a continuation of the 
ore. Additional drilling has been 
proposed about 1,000 ft. west of 
the mine where previous scat- 


tered holes indicate potential ore. 





Ontario Issues 


Inventory Report 
On Base Metals 


A fourth inventory report on 
the copper, nickel, lead and zinc 
resources of Ontario, has just 
been released by the Ontario De- 
partment of Mines. 





The publication, which is Metal 
Resources Circular No. 2 of the 
department, is a completely re- 
vised edition of earlier reports 
up-dated to February of this 
year, 

All known deposits of these 
base metals are listed under their 
respective mining divisions and 
also indexed alphabetically by 
company and township. 

The information covers pro- 
perty location, the metals present, 
the development work ‘to date, 
the geology of the deposit, ore re- 
serves or dimensions and grade 
of a deposit, production, refer- 
ences to the deposit which might 
be found in other publications or 





maps. 


2nd Thorncrest 
Hole At 3,500 Ft. 


First Waits Assays 
Drilling continues on the second 
joint drill hole on the property 
of Thorncrest while 
assays on the first hole are 

awaited, officials report. 
Hole STK-1 was drilled te 
3,300 ft. in a joint effort by 
Uranium 


‘lies adjacent to Stanleigh and 
Kamis in the middle belt of the 
Blind River uranium field. 





your choice 
for faster 
handie 


HE BRITISH 
j/ 


ee iy ee hi? 
- sng 3 
- tet 2S ae 
. a . 
> a 


+ 
i 


h eenh hogtied 








Persondlized B-A Credit Book 


You’re on your way. There’s no change to 
wait for... no loose receipts to collect. 


You enter the amount. <. sign the slip 


and go. 


Convenient B-A Credit Card 

ud 
If preferred there is available the handy 
wallet-sized B-A Credit Card. 
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oil markets — the facts and rumors. 
By RAY MAGLADRY 





‘ Outside of Ungava, the Mystery and Moak Lake area of north- 

ein Manitoba is emerging as a possible contender for merket 
interest. Several properties have been acquired here in recent 
weeks while others have been held for some time. 
, Several of the newer Mystery-Moak Lake stocks already have 
‘had short market runs on the basis of their new properties, plus 
qnew financings. So far, the pattern has been for these modest 
price rises to end in heavy turnover of shares, followed by price 
declines. 


This table shows market action of some stocks with property 
interest in the new Manitoba field: 
Latest Month 

Ago 

> 

50 
21 
50 
* 08 
21 
30 
15 


Low 
s 
A2 
16 
28 
18 
10 
12% 


i. 


Cons. Marb@mor ...cccces 


see: Skee 


*Bid price over-the-counter. 
* as > 7 


THE BUZZ IN BOARD ROOMS—.is that speculators are show- 
ing interest in stocks of companies with diversified interests in 
mining and oil situations. 

In this class, Conwest Explorations climbs from $6.20 to $6.75, 
settles at $6.50. Company has an interest in Peel Plateau oil and 
gas drilling program in Yukon and North West Territories, hopes 
for concession in the Ungava area. Prospectors Airways, with 
plans for exploration in several areas this season, including par- 
ticipation in an Ungava concession, moves ahead from $1.52 to 
$1.75, settles at $1.61. : 

O’Brien Gold, now diversifying its interests in mining and oil 
ventures, continues to attract buying interest as it climbs to an- 
other new 1957 high at 92c, up from about 70c recently. Stock 
settles at 80c. 

Lake Shore also briefly sparks some public interest, climbing 
back to $6.25, this year’s high, from $5.90. Issue later declines to 
$6.80. 


” . a . 


Uranium issues are generally lower but a few stocks attract 
buying interest. Rexspar jumps from 70c to a new 1957 top at $1, 
f settles at 77c as company receives formal contract covering sale 
of $21.5 million of uranium in five-year period to March 31, 1963. 

Other strength-showing uraniums are Nerthspan, which sells 
up to $7.55 from $7.25, then dropping sharply to $7.10, and 
Rayrock Mines, preparing its Marian River property for produc- 
tion shortly, which edges from $1.60 to $1.74, settles around $1.61. 

But leaders in the uranium list are off rather sharply with 
Algom slipping to $22 from $23%, settling at $225. Consolidated 
Denison @asing back to $19% from $22, settling at $20 and 
Stanleigh selling down to $4.75 from $5.50. 


a * ” + 


Absence of good news in the copper, lead and zinc commodity 
markets keeps base metal issues generally in a sideways move- 
ment. 

Interest.centres mostly in special situations. Noranda Mines 
sclimbs sharply from $49% to $51%, settles at $50. Noranda has 
taken up Coldstream Copper bonds held by Mogul Mining, Asso- 
ciated with Noranda in the deal is Anglo-Huronian and the two 
companies will take over management of Coldstream through 
Stiield Development. 

Coldstream edges up to’ $2:44 from $1.35, then eases to $1.31. 
Anglo-Huronian is quiet at $115. . 


* * - ~ 


Some promotional issues of recent sessions now in steep de- | 


icline. Reckwin Mines, which climbed from around 30c in March 
to a recent top of $1.82, slides to $1.36, accompanied by rumors of 
ore extraction problems in connection with its rumored iron sands 
property. Location of the property or other details have not been 
given by the company. Buffale Ankerite also continues a sharp 
decline from a top of $2.50 to a mid-week price of $1.10. 

Osisko Lake Mines is active and briefly higher on rumors. of a 
new property agreement. Stock flips up from 35% to 54c, settles 
at 43c. 

+ * * os 

OVER-THE-COUNTER MARKET—Shares of Bald Mountain 
Oil sell off sharply when talk circulates that Batiscan stepout well 
runs into a fault in ground formation, apparently indicating a 
miss. A second offset well is planned just west of the discovery 
weil. Bald Mountain shares at 60c-65c compare with about $1.05 
recently. 

Some interest centres in Blind River where Thorncrest Ex- 
plorations is participating in a joint drilling program on its 
property adjoining Stanleigh4/ranium Mines. One hole is com- 
pleted and assays are expected soon while a second drill is at 
3,500 ft. en route to basement rock about 3,900 ft. Thorncrest is 
mildly stronger at 27c-30c compared with 25c-27c recently. 


o * od 7 


ON THE OIL AND GAS FRONT—The Home Oil-United Oils 
team is in the spotlight as Home’s third well in the Virginia Hills- 
Swan Hills area reaches the Slave Point formation whith yielded 
oil success in two other wells. This time Home failed to find por- 
osity in this formation. United sells down from $4.15 to $3.15. 
Home A drops from $23% to $18% and Home B slides to.$18 from 
$23 %4. 

Sharp price swings feature trading in United and the Home A 
and B issues in the week, with stop-loss orders touching off a 
quick but only temporary price drop of 25% in United at one 
point. 

Pacific Petroleums is a feature as company plans a $2.5 million 
housing project at Fort St. John, B.C. Pacific stock climbs to a 
top of $28% from $26%, settles at $27%. 

Peace River Natural Gas bounces to $15% from about $12% 
on rumors that Westcoast Transmission will offer to exchange one 
of its shares for every three Peace River. 


Rights, Warrants Confused, 
Trans Empire Stock Sutters 


pension of trading in the rights 
was a drop in Trans Empire com 





Confusion over the difference 
between “rights” and “warrants” 
led to the suspension of trading 
in Trans Empire Oil rights on the 
Canadian Stock Exchange and a 
drop in price of Trans Empire 
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Mine-makers continue to ex- 
plore, develop and plan produc- 
tion for copper properties — in 
the face of current pessimism on 
the red metal’s outlook. 

Latest to come up with produc- 
tion plans: 

Cowichan Copper is scheduling 
a production start at initial mill- 
ing rate of 750 tons daily, by next 
November on its Vancouver Is- 
land property, President Oswood 
G. MacDonald says. 

A mill has been purchased and 
mill site is being prepared, he 
says. Initial mill feed is expected 
to average 5% copper and this 
will be gradually reduced to a 
2% millfeed over the first three- 
year period. 

At the same time, milling rate 
will be stepped up in this period, 
he says. : 

Ore reservés are placed at 
slightly over 500,000 tons averag- 
ing about 3.47% copper. 

The company has been shipping 
development ore for custom mill- 
ing since 1954 and this revenue 
has helped meet costs of mine 
preparation. 

Net profit of $2 million annual- 
ly in the first three-year period 
is estimated by Mr. MacDonald. 
The company’s issued capitaliza- 
tion of 1.9 million shares will not 
be increased, he says. 





MINING INVESTMENTS 





U.K. Cash For Regcourt, 
Plan Production Late 58 


More U.K. capital is coming 
the interest is in copper-nickel. 

The company attracting this 
British money: Consolidated Reg- 
court Mines, which is developing 
a property in northwestern 
bec (FP, Feb. 9). 

And the U.K. capital together 
with the $7.5 million project 
planned to bring the Regcourt 
property into production by late 
next year could revitalize one of 
Canada’s gold mining centres. 

Negotiations between Regcourt 
officials and the U.K. investors 
are believed to have been largely 
completed. As in other cases of 
movement of U.K. capital into 
Cariada, it is likely that delays in 
final signing of the financing 
agreement result from mechanics 
of obtaining approval of U.K. 
monetary authorities. 

Formal comipletion of the deal 
and disclosure of all details is 
expected shortly with representa- 
tives of the U. K. financial sources 
understood to be in Canada. 

Regcourt has outlined by drill- 
ing ‘some 4.5 million tons of 1.45% 
combined nickel-copper and is 
planning to move underground 
this summer. The company is 
working toward production late 
next year with a 1,000-ton daily 
capacity mill and facilities to 
make nickel matte. 

The Regcourt property is about 
10 miles from the gold mining 
town of Belleterre, Que., and 
would help revive the economy of 
this community where Belleterre, 
Que., Mines is struggling to exist. 
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Phelps Dodge 
Joins Mine Search 

One of the big-three in world 
copper mining — giant Phelps 
Dodge Corp. — is joining the big 
push by foreign-owned mining 
companies (FP, May 25) into the 
search for Canadian minerals. 


First major step taken by 
Phelps Dodge is in the Highland 
Valley area of British Columbia 
where Bethlehem Copper has 
indicated 56 million tons averag- 
ing |71% copper in one zone. The 
Bethlehem Copper property is 
being developed by American 








Smelting and 

U.S. mining giant. 

Phelps Dodge is taking a five- 
loration and develop- 

ment lease on a group of 1,000 


Vancouver inter- 

A limited exploration pro- 
gram on the Jericho ground indi- 
cated a wide mineralized zone 
with copper and molybdenum. 
Geophysical work indicated five 


anomalies along a strike length | 
of about three miles and four | 


other smaller anomalies. One 


drill hole last year cut low-grade | 


mineralization for its full 717-ft. 
length. Y 

The lease agreement between 
Phelps Dodge and Jericho will be 
subject to approval of Jericho 
shareholders at a meeting to be 
called. Negotiations carried out 
by W. H. Price, Jericho vice- 
president, and Phelps Dodge offi- 
cials in Arizona provide for 
formation of a new company — 
Anson Mines — which would be 
75% owned by Phelps Dodge and 
25% by Jericho. 

In addition, provision is made 
for Phelps Dodge ‘to buy the 
Jericho interest afte: all costs in- 
curred by both companies are re- 
paid should production be initi- 
ated. Phelps Dodge assumes all 
exploration and development 
costs during its five-year lease. 

Mining industry circles say that 
Phelps Dodge has expanded its 
exploration activities into other 
parts of Canada in the past six 
months. They are believed to be 
interested ir the Ungava area. 

This integrated copper mining, 
refining and fabricating organiza- 
tion has an interest in Canadian 
Copper Refiners, a Noranda subsi- 
diary and has substantial interests 
in The American Metal Co., and 
Amerada Petroleum. 
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EASTERN NORTHERN EX- 
PLORATIONS has optioned its cop- 
per prospect.in Nova Scotia to Nor- 
anda Mines, reports A. 8. Bryson, 
general manager. Noranda will ex- 
plore some 12 square miles in Pictou 





and Antigonish counties where pre- 
vious work indicated anomalies. 
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if YOU need 
more money... 


read The Financial Post regularly 


’ 
You'll find The Post particularly helpful if rising costs and high 
taxes are hemming you in. Every week it will help you earn more by 
bringing you facts and reports you need to run your business and 
investments with greater understanding and foresight. 


No other paper is quite like The Post. In addition to its wide coverage 
of Canada’s booming economy, you'll get exclusive features 

that will give you a clear perspective of investment trends. You'll 
read what professional investors are doing. You'll see what 
they’re buying and selling. You can follow each feature 

for wise, profitable investing. | 

Regularly, for example, “‘Nestor” reports on his “Selected Growth 
Stocks” — 26 stocks selected for longer-term profit. 

Follow, too, how the Beaver Club works for its members. This is an 
actual investment club in operation. Every transaction is real. 
The Beaver Club will show you how to make your money grow. 


Subscribe to The Financial Post. Fill in the coupon below 
and return it to us today. 











481 University Ave. 
Terente 2, Canede 


The Financial Pose 


Please enter my subscription as below: 


Cenede $6 yearly [) 
Hisewhere $7 yearly () 
Payment herewith ..... 


2 years $11 C) 
2 veers $13 1 
Bi me leter ..ses 

















NATURE OF BUSINESS 
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Watch 
Ford T.V. Theatre 
on Television. 
Check your 
local listings for 
doy and tiée. 
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Right from the start, Ford has set the 1957 sales pace. Since the new cars 
were first introduced Ford has consistently outsold every other car in North 
America. Sales figures quoted in leading automotive newspapers and journals 
give conclusive evidence of Ford’s leadership. 

No wonder the new kind of Ford is setting new records. Ford leads in styling— 
the kind of styling that’s designed to /ast, because its long, low, “sculptured look” 
expresses elegance and good taste. Even standing still, the new kind of Ford looks 
as though it’s going places in a hurry. And while we're talking about GO, we'd 


Drive FORD -youlll dive a 


Its North America’s fastest seller! 


like to remind you that Ford set 458 speed and endurance records at Bonneville 
Flats—a classic demonstration, unequalled in automotive history. Indeed, Ford | 
leads in the kind of performance (SIX or V-8) that takes nothin’ from nobody 
and the kind of ride (Even-Keel Ride) that makes every road feel airstrip smooth! 
You owe it to yourself to take ten exciting minutes to experience the sheer fun of 
driving the car that’s new all the way through . . . the car that’s the undisputed 
leader in style—in performance—in motorists’ preference . . . the things Canadian 
motorists want most ... the winner .. . the new kind of Ford. 


Come th, Hive 2 Wihher... 


ORD SI i’ 


and you'll take nothin’ from nobody / 


| ics or v 
ee visit OR PHONE COP Your FORD-MONARCH DEALER TODAY! 
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Maver it is a little unfair to say that women 
do ali the talking, but you can’t escape the fact that 
they do a lot of reading. They are also selective 
readers and the success of a home publication de- 
pends very much on how it caters to their taste. 


| 
to advertisers in WEEKEND Magazine, you may 
ask. Here is the answer! | | 


| 
Women are page turners. Very little escapes them. 
Advertisements for such things as foods, fashions, 
cosmetics, appliances, home furnishings and equip- 
ment are news to them. They are the instigators of 
all home discussions leading’ to purchase and, in 
many cases, they have the last word. 


As an example, take a recent issue of WEEKEND 
Magazine. No fewer than 12,220 words in that 
issue were of specific interest to women readers. 
Out of 12 major articles four were especially written 


for women and two were of interest to women quite 
as much as to men. Of the advertisements carried 


in that issue more than half appealed specifically to 
women. 
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But what can this powerful woman interest mean 


- > 


Because of the warm, friendly, week after week 
reception accorded to WEEKEND Magazine by this 
immense women’s buying audience, ‘t is not difficult 
to understand why WEEKEND Magazine has 
earned the reputation of being The Biggest Single 
Selling Force tn Canada. 








